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The Cc»r,,ercial certa~ituîy enjoyq a very -nîîîch
larger circulation amonq t he lîut&j,îes commnnii:iy
of the couitr beliween Lake .Superior and tee
Pacijt Comat. thaze any othpr 7)ap in Canada.
daily or treekly. By a thorougle system of per.
80fl't oicitation, carried ont aitiually, 1h18 jour-
rial has been placeci tiport the denZi of the great
niajoiy of business men in the icist disirici des-
ignaied aijovc, and itî.dîcdlitg i.ort hivest Ont-
ario, the provinces of Mlanitoba and British
Coiltnnbia, andi the territories of .Assinlilaia
Aiberla and Saskatchewcan. The Commrrïed
alge reaches8 the leadinq icholesale, co»rnmis4on,
minan-cuing ointfinancial hoîuses of Eatern;
aida. *

WINNIPEG. JANUARY 30, 1893.

Timber Catu,
Thero bau something of a change conte o",er

the vicws ai the lumbermeu of Nlinneapolis on
tho relative merits of the band saw and the
rotary. A little more ttiau three yeara sRo the
writer of this organizedan expeditioti cf Minnu.
spolia lumbermen to sc what %vas being done
with band saws iu other pl,&cea. At that time
there was but one band mill la opération in
Minueapois. On the expedition in question
discussios were ma 'ny aud hot over the rela.
tive merits of the two kintis of saws. The baud
men after the practical denionstrîttion of what
bail been sud was beiug accomplished rather
bai the beat cf it in the .Argnmt; aud they
have âbowu the faitht that wnàs iu them by their
worke. By the l-egiung of the !awing season
iu Minne.ipolis there ivili bu morts baud mille
ta etart than rotaricsand atiuther year is like
ly to maet tie proportion oi baud mille aven
grcaicr. This condition has coine ablit lu
spite of the lant thant the average sizeofa legs
on the Mississilpi grows steadiiy amnaller front
ycar ta year.

ACaso!Flro
Among many causes cf failure in business

noue ia more comuion thon the impatience cf
Individuaes. Tho average mais, ccmig te years
cf discretion, sfter workiu for a satary, feels
%blé ta manage for hisissel, aud embarks in a
ventureof ainue kzod or anothier wîth more or
lets capital. He is sanguine of succes8, ar ho
certainly would not riaIt bis time and mouey,
but it le aeidom that hc realizes the ieugth cf
the jouruey before he catn feci certain thor ha
bas an eutablisbed couuectieo. ýiomc men nc-
luaoiledgze ta themaelvea that thero are such
thiusig as bati debte, dm11 seasons, aud loiz.es cf
alt sorts to, ho facedl, but eveu thcae men do mot,
realize the tinie that muet olapse hefore, a
business advettiaces itseili, as oue meay tay, or
brisigi in mnoney solely by reagoui cf !ts bcbng
well coutud.

Throtigh net considering how long it faikes to
rnl<e a litisinesl-, niaii3lg-t dlucoiuragel ontd oeil
out et a loka. Dè lal îvhi lly. whe'n. If thoy liait
been patiudieti %vitril the daiy ai amaal tliingià,tloy
nifitît have liye' te teo theni grnw larger. 'Jt'ho
bao and1 thes tortoise af «iEqop'd fat le exist tel.
day in tretil, auti tse bn'itîa haro in jiibt as
confident of lbis nhiiity te uîuake a trados li a
day ns bit. cenRetner wusai of itsirippiiig the
harit.phell comtervatives wvho ient ,irwer. but
gzot there fir8t; in tc arsqu 1;, for it ie net se
rnsuchb rill-auîcy tliat; la wantatl ne st.trdy stick-
ing tri trade thrt-isih thick anti thin. It 'kont-
test uhAat callpg or wtiat lin mn taite op
ln niiy (,iofc ilieni, certain qualities; muet lit
misssfeisted, andi urdinary business faculty ill
sueetid with pereeversîtcu, %vre the errati e.
can't irait marn misses every time.-omniercial
LEnî2îirer.____________

'Winniipog Bloard of Tradt
A meetin-g cf the board ei trade wam holti

Tuesday rifierncon lin thé board rions. There
n-as a fuîll ai tendance ci niemtîera with tile
prepaidtin ibnh chair. Thé busines ef thn
meeting watt the ikulmisiici for appraral of
the following rerommentintions and reenlu*tionu' of rite cotuncil, ivhich ivere. adopted site,
due discuisin,, :

ThAt this counzcil recommend ta tho fuîll
hoart cat a memArial be forwartiet te the
provincial gnvernimcnt petisinning that rite
rond bed andt right-of way af ite Wr'nniipg
Tranafer raitway ho exempt fruin taxation,
ne is flic caso ivith other railways iu the
p'nvint es.

Theo inciil recoopientl for the approval oi
the brard Vie adoption of thé folloiving entend-
ed reoort of the cominitteen:

«*Ynur commit tee appointeti l9th Decemnber,
1892. tc, enquire intn ' the geurral queetion oi
chattd mortEngea and! lieo'ns ne hty exibs. ini
Ilatiîtoba.' beg ta report that they met anti
conaldereti the provincial acte beariug on these
mattere, anti woulti recomnmen'! tlist the
cntincit appoint a dele&,aiioi te voait on filie
Provincial Liovernircnt anti tîge that the fol.
lowirg amentiments andi alterations ho madie te
cipter 10 ci the reviseti %tatutes of Manitaba
(1891). au tint retapeccing bitts of sale andl mort.
gagps ci chattels." viz : TF-at u'ectien 3, which
ieais 49 foltows, ho elimninated ifrons ttiestatute
bock: IlA mortgageocf persnîîal property matie,
expeuteti andi flled ini scordanca with the pro.
visions of this acf, aol. if therein sto expre5ssetl,
bind, coinpriee aund apply te grcwing cropa anti
cropa te bu grewn %vitlîin crie year frein the
date cf suchi mortgaRe, andi shatl have tho saine
effeet iu every respect, as if such growing
crop, or cropse te bc gru , %vore existing at
the date oi sucb mortgage," aund that th. fol.
lewving provision bu nubstîtuteti therefor:;S'That nechatte! mort gage sahl biud un lt.
teudeti or grawing crop, except for sec'! grain,
anti no growçiug crop shah! be litable te seizare
or sale tînder executiens."

That section 7 (which provides thdr chatte)
muîcgages ceate te bu valiti aitEr the expir.
ation of two ye.tr, rinles as copy in filc' with.
iL thirty <laya after such expiry) bo amentiet
by addiog a provision : IlTnat in" the event
of ehattel mcrtgazts beiog taken for au
antount exceeding Z$200 on builýliigai only, the
saune shal tnt lapte at the expiration oi sire
yeare, but rectale iti force uutil fully satis.
fied."l

That che goverusmeut bc requesteti te haie
provision matie ini the act providiug that irben
chactels trader Toortgage arc rcmovcd freont ono
coulity te axiother, that they xnay bu fdlowed
by registraticon or filiug ini the ccuuty to wbich
they have licou reittoveti.

The committte report that, after cousider.
ing the clauses cf the oct IlAct Rospectiug
Lieu Notes," thay canant recommenti any
changes.

The follawing motion was carrne'! hy tho
board : That the gavernncunt lie memnorialize'!
requtietiug tlîat such legisation bo hail as boay
be uecessary le order te providtithat ne agree-
meut for the purchase cf a chattei aboll hbave

tlie oeect of crfating a lieu or mertgigo on aoy
real cnftto r lie alloawett te bu reg!-tereti li
any registry cilice or uieder tlio Reat Proerty
eut.

A 8trong Tea !iarket.
Tho tea market la a deci:ledly intoesting

coue at preauit, anti It hotukt vury îîîîtuhî now as
tiiouglt h"ldera wtîe hlu off ainl tho faulu flute
exprecatieîî af better tornus wvere te bc tdo utted
te dlisappninunent. lIn faut, the.iouhîcatlons arc
ail the oilh-r way. andt it îvould seemn frai the
large whiolt,îaale tîî,ttovers oi thu saple that
have oceturreti at àloîttreal dtiriuîg the lait threis
or four weeks, that buyora are et lait convinced.
oi the fact anti wadt; tc' provido ttuemaelves
ogaingt future %vante. Tutia in the cnty wity te
accotnt for V.ie rush ishicît le'! te salua aguire.

-tring fro'n 40 0U te 6,C50 pit.kage8, liroîueipally
J pins, iQt Montreel, anti the faer, coliplait %vith
the, strcng sewu fron priun ry maerket-, lias lu.
tinceti an tPlpreciation l pricea al roui', se
tiiet it in tiouitfi if aut crder coui] be place'!
nOW exce)t, at on advanue fient le te 2, cu chu
basis possible a fa ttîight or thre wcu-kô agc.

Cabte news recently tends ta conifi-111 the
btroug ponsition. For instance, rucent ailvices
trent Japan state thaât the setteineuits for the
rua>on show a decreasu cf 25,000 picuta, ci, S.-
000.000 pounsdi. and the faut lias led tu cui.
sidd raisin specultion on the New York unar.
ket, a lot oi teate vhich biat been helit tn Murs.
treal on New York accoutut tteing ortiore'! tu
tiîat centre, tic owuers baving procure'! a
lietter figure than the agent ccii' procure int
Montrea!. This lot compriard 5,000 packages,
andi furthter réduced the stock ai te% hein in
first litînds lit Montrent, se chat hoîtIers noir
inauife-tt extreniely independent views as te
thte vaisie ai their props ty. luis at, the stock
oi lcw grades tht-re is very amatil as cumpareti
wtiîi feuimër yeare, anti, as the muarket us now
closeti in Japan, there wili bc hutie er none cf
this dlais of tee caming farward. It le wortity
ofi romark bI-c that auversi round lots hava
been taken fi -r' Mourreai on Chicago acaunt,
demnsitratiig a zc:~ a tila-, section ale.

At ail centres rte position an tes la rcmsrk.
s'oly uitrong. A letter front an Englislx carres.
sposîdent te a tirm je Meetreal, said : 'Egvery-
cbiug peints ta a harcleniug markcet. WVu have
expec.ted it, sud are uow looking back te cI'!
bouplht standards. Thcso who kueir aosything
ci t le anbject muet fee! surprisei tut tes ever
being nllewpd te go at tsncb pricea. It la eaîly
a short linse binco that upeful lekco Souchottgs
ivero going begging hure iu London at 5 3 4d
per Ilb; and the cry iras, 'Wos den't iront cein.
mon tee,' but it lu curions thatat the adivancedi
prices tho somoe tea dises natilook ueariy go coin.
mun. The position rogirding low priceti tea is
stronger in the case of kCeylon titan others, as
the !entity ta, be deaiL ii et the preseut thn
lr.idicelasly issadequate ta Vise iants of the

trade."
Tho toue ai the latter indicates s pretty

strong feeling auros the irater in Eoglaud, andi
iL may be argued, that the shortagu lu the sup.
ply of tes ia pretcy general. -G rocer.

A ce operativu store la ce bo establisbed at
Fort William.

Wheet la coming iu very slcwly nutbwith.
standing thé shight adrance ln prices, irrites s

corespndet t Virden, Man. Fiity onu cents
a bue ise tho suenl figure. About 225,000

butîhels oi whutt have been markete'! litre up
te date, wthich îvilt he about threo quartera cf

teé îvhle crop of ]S92 lu this district.
Tro experta front Cunsada durinig the six

mouchas enda'! Decoember las; 1892, ainonted
ce *74,256.707, compare'! with S71.73S,019 dur.
ing thte corraapooditîît perle'! ai last year, un
increa-za cf S-2.518,658. The importe duriug the
ane perle'! aotuntet ta an inecase
of $500,825 over thn imnportaio tae cor-
reapondiug inonths ai 1891. In the dutv col.
lecteti thera iras un increase frams $1O,279,161
ta 810,521,6S3, e growth of revenue amounit.
ing re $245,522.


