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an important bearing on a question wvhichi
bas occupied tie thougits of the Cansa-
dian people fci' a considei'able period. It
was the belief fl' msiîy is Ei gla di hbat
lini manufactures îvere se irell establislhed
that sîsa could deiy foreigi1 competitian,
bts writîfs shei case is raeîersed I t is tise
country iliiil ias ail tis advan tages de-
s'ived froii long.establislhed maisifactures
whlich imposes heavy duties on or niau-
factures and pr'lucts, vhile wre adit
iers on muînchs more advalitageois teriis.
It is not t he oiileied at that, vit tlie
results iiili have attenlied free-trade
in the United Kingdon, alvhich are de-
ploi'ad evei by itsadvocates, there sholild
bc a strlong feeling in Cansaia thait reci-
procity witht the United States shomld bea
insisted ais.

AS OTIIEUS S E US.

People in senmote parts of Caniada. in
the United States and even in G reiat Bri-
tain have latterly bagun to look upon
Monr'eal as the principal expoieti t i tie
c<ommercial depression ini Cuia ; and
visitos wlio se tIhle occiominaIl To Let"
along soine of our oldes tlhaeouglfai-es
are impi-essed iviths the idea that tihe city
is losing its population, vhsile the oplo-
site is the faut. 'Tlie readhiess with
viliicl n'ellconissti'ructel and accessible
residessces, stores aîid offices are leased is
sullicient, p'oof of this. li this, respect,
strangers wiil be surprised perhaps to
learin tht upwards effoui huîr-ed houses

eve erected in 3lontreal during 1877,
being fifty more tlui during the psres'aois
yeair, and thse woli areicqiainted iwitil
the excellence of' ohi' buildiig materils,
asd tie fact tiai wea de nlot'bîîilml voodeî
houses, will forin soie iîip'ession of' the
progress thus indicated. A giat deal o f
ioney ias doubtless been srimadered in

subsrbai land specuilation, as is suesally
the caseisé ith ail wealithy and lra p idly
gri'nig cities, and seine ai' otîm leadinîg
business men have comse to grief thereby.
'T'le losses by Mointi'-ea mi'erchants have
been very great dui'iîig the years of' de-
pression, chieily oVi t tLeLi' grater
ability to gr'ant indulgences ta iifsoir'tii-
ate custoiners, ilms leuv ing theni miore
liable to losses, aggi'vated b' the gadual
shiliikage in vidues. It is geneuilly ad.
isitted that 1877 ali the îvlsole îvas not o
iuslfa disastrous yeaî, but the affect Of
'ormsei sIsortcomiigs las severel' fit in
the severa-l smnall back street failm-es ofi
tat year' emphasizing tie reilectin thait
laid tinies ar'dl.ike a stone r-olinsg dovnî
stails,Svlic hys bunps inost havily
on the lovst step: Tie sneîrs of' hiese
sinall failures was'telegraphed to Toron to.
New'ork and Chicago, anil tiera rend by

the massés of the people as indicating
principally pronient business louses.
A man vitl a total capital of' $50 to $200
in a ehck strel a is dowi' iii tla tel-
egrain to Clieago ini'L Niew' Yoe as the
pro'nineint dry goods louse of -

'l'he business world may 'ith gi'ater
reason conciiilo tiit IN'ei Yoi'k a rli'

129 failues ia.4t îuî>nth is aes coln -
posed of rottei ooncevn's. Tivsn5 o ii
visit oui' city are readiiy disa'iî'n o' ih l
ideia. Wieni it is reiinemibereI taia nut
of upwars of' sixty whiolesale îb;y goods
louses l Monti-es thliie e have LiraeCely
been hfini a dozen failures duriig tIhe
entire period of dep'esâiOn, ou distînt
riends will nIot inagiiie business iii Mot-
real to he so bad as rep;esented and in
ather departimsents, except perhaps in the
hardware trade, the proportion lias not
been so grealt. Thle stailiNy i' ti e great
mijnioty f' Montral i bix' y I be-
ing affected by such ipresioni abroàd,
alIthogh sonie OFt lie youliger houses

unnig thle in. occasioizly have their'
seiisi b il itîies oi dby frequent refer-
once to supposed oi exagerated troubles
in Our msidst. It' is am iistake ta imîagine
tli:st Montreual lias coiiMibuited more tLhan

aroportioiate sha'e7f a'the troubles ofi
the perioI. Thll millsoISf dollais wortl
aof lier inaînlactures, lier importations
ie'r banicinsg and insui;mnce capital thaI
have been scattered over the country fer
and wide during the last three years, vitii
out a return ln nany cases of' even ten
cents oi the dollai', have gone' towards
eniriching the coisumerlu, vlio in this way
have beau enabled to py thei iants
More easily tlian ii mie pirosperous

QUEBEC RAILR1OA D POLICY.

The Qiebec Goveriinent lias found ost
before this tiat, in :iidertakiîig te issist
l ble coistî'ctiaii oa n il'ads, it taek a'
white elephant into kee g I t vas said
a great many years ago by Sir Albui M.ac-
nîab tihaet his politics Nere lRailiroas,"
and msost asuirediy such iele the politics-
of at ver'y lu-i'ge porion of the most influen-
tial inhabitants of the Pioviiice oi-Quebec
a I'ew years ago. If the excitemîent on
the subject wvas miore lively in soine places'
tiin others, the cities of aontreid adn
Q,tiebec are fîirly entitled to be coin-
sidered the nOsi. acti'e proiroters ofi the
hiues on thIe Norti side of thie St. lav-
-ence. Each Of those cities p'onised ta
the Companies enipower'el to conist'uct
the Norl Shore ail Noi' Coloniza-'
tinil Rail a million of dolr snd tIe
City o' Montreat lsnd vanced of lis sum
no leés 'tsua $350,000 ses the emba-
rassimnts af both C ompaisî 'beaine se

serious as to lead ta app noie usions that
the entree nlditue vl'àd be wastèd.
Suchb 'as tIh state of insattei Wvan"pï·s
sure %vas brouîght to beiâr on the ove'i-
nent r'epresenting the wliole Province' to
assune and coinsplete thievork. Anïolig
those whos mosst urgently pressed this line
ni' action on the Goaernment the citizens
of Montreal and Quebec wer'e the fore.
most. No class of the population vas
more interestad thian they wîe eini obtaini-
insg the aid of' the Province. And yet' at
the iresent moment'ther-is intense ex-
citement in both cities against tie rail-
rond poliey of the Gciverîîm'ent.

It lias loi somne time beevs tolerably
appareit tiet >oth chies as veil' as other
muniicipalities in the saine posipti aie
anxions to be relieved or the liability,
whichî they voluntarily and wvit great
unanînity assumied. It is, howeer
beyontd a îloubt that the Goveinent uRid
Legislature of'Quebec would lever haro
undertaken the construction of the r'ai.
road but for the assurance giveis then o
municipal nid. Tlhe Governinent and
Legislature have lately av inced a deter-
mination to compel the defaultingmuni-
cipalities to iullil their agrenint, and
the latter are nlot only dee"-fofnil ded at
the strong mensures adòted'y hich
their an our ro'pî'a bas been wounded,
but the 'city of Montreal through its
organ, the.Finunce Cousmittee Pf the Cor-
poration, gives reasOns whicl no doubt

p îea:' to it satisfactory why tise city of
Montreal should be relieved of its renaii
ing liabiliby at the cost of othet' portions
of the Province. These raasons are st.

haent vh<n the city aof 3ontreal agreed to
aid the N.orthern Colonization Road, it
Iiad good g-ound for believing that an-
othier road, the North Share, would be con-
structed by a line crossing the rivei at Bout
de, l'Isle, and that inassmuch as the rail-
way commissioners have adopted anotliie
line to Montreal on professional. advice,
the city is entitled ta repudiate its agree-
ment. 2nd. It is alleged that vork shops
vere ta be erected within the city limits,
vheren instead of vork shops there aie
only to be repair shops. Thfact isif ie
fully compirehnd the argument of Aider-
man Nelson tie chairmai of ite Finance
ommittee amid its spokesman, that body

iiisist, as a condition of thei id, that the
Government shall, on belialf of tle oi-
vince of Quebec, enter into the bissi-
ness of constructing rolling stock of' ail
k inds.

Wre propose to examine iliese objec-
tions, but in the first place we isust
observa that the policy iof' %VlI e sch
complaiîtis sade ls Motir'et o eds e y
ainua ëue ancd Motri or eitsTro


