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AND INSURANCE REVIBW.

an unpm tant bearmﬂ on a question which
has occupled the thoughts of the Cana-
‘dinn people for 4 considerable pex'xod It
wag ‘thie ‘belief of ms wy in Bugland that
heb mfmulacbmcb were so well esl.lbhshed
thub she could dely lolewn compeutxon,
but with us the.case is reversed. . 1tisthe
country which has'all the advantages’ de-
rived h'om long-established mu iafactures
whiich i imposes heavy duties on onr manu-
Lmtm-es and products, while we admit
hors on much more adyvantageous terms.
1t is not to be wondered at that, with the
results which have
in the United Kingdom, and which are de-
plored even Ly its advoeates, there should

be a strong feeling in Canada that réci-

procity with the United States should be
insisted on.

AS OTHERS SEL US,

People in remoto -parts of Canada, in:
the United States and even in Great Bri-
tain have latterly ‘begun- to look upon
Montreal as the principal exponent of the

“eamnmercial depression: in Canada; and

visitors who seé the occasional To Let "
alonyg: some- ol our oldest’ Lhmourrhfql es’

are impressed \vxth the idea that the city -
Cis losing its populnblon, \\'hlle the oppo-
site is the Tact.; "The reéadiness with

which well-construeted . and  aceessible

residences, stores and oflices are leased is

sutlicient proof of this. 'In this respect,
strangers” will ‘be: surprised perhaps to

leau'n Lhab upwardsof four hundred houses
I

were “erected - in “Montreal” during 18717,

bem" fifty more than dunnrr the previous’
year, and thése who are “acquainted with”

“the ‘excellence of our ‘building materials,

~and'tho Tact that we do not build woodei

houses, will form some: impiession of the
‘progress thus indicated.” " A gieat deal of
money has doubtless been squ.mdcred in
suburban land speculation, as’ is’ usnally
the “case with ‘all \\o'tlthy and 1
growing cwle:, and soine’ of our: leading

“business men .have come to arief thereby:.

The" losses' by Montreal merchants have

" been’ very great during the years of de-

pression, chiefly owilig to tlieir greater

~ability to'grant indulgences : to. unfortun-:

ate customners, thus ledving ‘them ‘more

liable Lo losses; aggravated by the gr adual

shrinkage "in" values, 1t is "ener'xlly ad-

‘niitted that 1877 on: the whole was not or’
itself o disastrous year, but thé ellect: of’

Yormer shortcomings was: severoly felt'in-

*the seveml smull bfmck street f.ulmes of -
thint \em' emphasxznw the reflection that |

hmd times' arélike at ‘stone: ‘rolling’ down =
y stuu-a, which: ulways bumps most heavily’

-on’ the- lowust step. “Tlie’ news of these
. smiall Tailures was t,elema,phed to ’.l‘oronto,

Ne -York .md Chxuwo, und there 1ead by“

attended frec-trade

ripidly -

the massés of the people as indicating
principally. prominent business ' houses.
A man with o total capital of $50 to $200
in'a back street vas set down in’ the tel-
egram to Chicago sl New Yorkas “the
“prominent dry goods house of —— —."
“The -Uusiness “world " may with ‘greater
reason conclude that New' York with her
120 failures last mionth is larsely com-
posed of rotten ‘concerns. Those wlio

“visit onr city are readily disabuse:l of “the

idea. When it is rethembored that out
of upwards of* sixty wliolesale "dry goods
houses in Montreal thave have
been hilf a dozen fuiluves during the
entire period of depression, owr distant
riends will not imagine business in Mont-
real to be so bad as vepresented ; and in
other departments, except perhaps in the

hardware trade, the proportion has not |

been so great. “The' stability-of the great
majority of Montre: ll hnm is biyoid be-
ing affected by sueh’ unpw~.~.mm d,f)lo'],d
althotigh some of the younger houses

“among them mny v(t.wvon.l]ly have their

sensibilities “wounded by [requent ‘refer-

- ence-to wppo:.ed or e\uggel.lbed troubles..
1t'is a mistake to imagine :
that Montreal has conlubutud more than -

in our midst.

a proportionate share of the troubles of

the period. The mllltonsol dollars worth "
of: her manufactures, her importations ’
her banking: aud inswance capital that.

‘have been senttered over. the country far

and wide during the last three years, wibl’l- ’
out a return in many-‘cases ol even ten :
cents on -the dollar, lnve gone’ Lowmds‘
“enriching the consumers, w ‘o in' this way :

have been enabled to’ supp?y their wants

more e‘xsll_'," Lh:m m _more ptoepelous"

tm)e.s.

'QUEBEC RAILROAD PULICY.
"The Quicbee Government has found out
. beforve: this that, in- umlcnmlmw to .1ssxst
in; bhe coustruction of 1
\\lme eleph'mt, into lxcepm«. It was said

a great many, years ago by Sir Allan Mae- |
“ R{LlllO'lds,"‘
and. most asuredly such- were: the politics.

‘nab that his" politics werg

of a very'large por tion of the most influen-
tial m]mbxt.mb.s of the:Province of Quebec
a iew years ago. If the excitement on’

the subject was more lively i in some places’
than others, the citiés of Montrenl and

“Quebec. are ﬁmly entitled ' to be con-

sidered the most nctive promoters of t.he'
‘ lmes ‘on the Novth: side ‘of ' the St. Law-"|
“Ench 'of those ¢ities pxomlsed to:
thie. Companies’ empowexed to conshruct‘
thie ‘North :Shore’ and Northern Colomm-‘
“tion’ lenays a mlllxon of doll.n's, and t.hef

: 1euee

city, of \[ontxe'\l Liad .\(\v:mced of this sum
“no 1635 ‘than: 350, 000 when the ' embar-
: rassments of both comp'uues becume S0 -

searcely

‘munieipal aids
< Legislature i
" mination to enmpel’ the def‘multm«' muni- .

hoada, it toolu a’

_ness “of constructnw 1011m-v slocI\ ofal

serfous :ns to lead: t.o appl'eheusmns Lhnt‘ :

.the entire: e\peudzbme would‘be wasted

Such was the state of maticrs When' pres:
sure was brought to bear’ on tlie Govern- k
ment representing the whole Province to
assume and compléte theworks.™ Among
those who most urgerntly pressed thiz'line
of action on tlie Government, ‘the! citizens -
ol Montreal and: Quebec ‘weie the fore..
most. ' No-clags of the' populahon was
more intérested than they were i obtain-
ing the aid of the Province. And yet'ap ;
the pxesenb moment  there is’inténse ex-
citement in, both cities: agmmb the rail-
road polwv of the Governiment.

1t has for some time | ‘been* lolembly
apparent that both | ulxe= as wel
111umup4h(.le~. in . the same posmon are
anxious to be relieved of the liability,
which t.hey voluntamly and with great
unanimity” assumed. . It “is; 'however,
beyoud a‘doubt that ‘the Government and
,e«'lsl.mme of” Quebec would nevev have
undertaken the construction of "the rai.”
road but for the assurance given them of
Lhe Govemmenb and
~have Lttel) evmced ‘2 deter~

cnp.thbxc: to iullzl their ag eemm)ts, and”
the latter. arg 1ok only d_eeply ‘offerided at

“the stmnw me'\sm'ea “ade pted, by ‘which

their amour‘p7 apre hag been  wounded,-
but’ the.city of” Montreal . thiough “its-
org: m, the Fi nance Commxttee of the ‘Cor-

poxnhon, 5xves reasons’ whlch no doubh

appear to:it sablsl‘.mtory why thie city of
Montreal should be relieved'of its remiain-

:111" ll.l,blllly at the cost of ofshel‘ pox-tlons :

of the Province.  These’ reasons are: 1st.

“That when'the city of Montreal agreed to

aid the \‘mLhem Colom/atlon ‘Road,

,lnd good 'vlound for bellevm" that an<
“otherroad, the North Sllole, wou]d be con-
_structed by aline crossing the m’er at Bout
“de’ Plsle, - :md that nmsmuch as the rail--;
“way commissioners ha.ve adopted anothon- .

line to Montreal on’ professional advice,
the city is enhbled to 1~epudmte its® agree:.
ment. : 2ud. It is alleged that work shops
were to be erected within- the cxty lnmls,

“wher eu:, instead of work shops there are.

;only to be repair shops.’ The fagt i is, if we o
fully comprehend the argument.of Alder:”
man Velsl)n, the chairman of ‘the Finance:

Commlttee and its spol\esm.m, that body L

msxst asa condxtlon of theiriid, tlnt the

Covemment sh'ﬂl ‘on behal( of the; Pro.

vince of - Quebee, enter into .the  bisi-.

kmds. :
\\’e propo.s to emmme lhese
txonshbub in’ the ﬁxst. placc.. W




