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‘Wood, Gnndi & Co.

NTO. SASKATOON.
LONDON, ENG.
i

DEALERS IN THE
- HIGHEST CLASS
ONLY OF

* Investment Boiids‘

_TORONTO STOCK EXCHANGE.

Heron & Co.
Members Toronto Stock Exchange

gﬂM! & BO 1D BROKERS

ders - executed . Toronto, Montreal, °
New York and London Markets,

: SPECIALISTS
‘MINING 5TOCKS
We have good markets on unisted
and inactive lssues, and mmcttﬂy

‘invite inguiries. Write for our
nual Statistical Summary.

- 18 King St. W., Toronto
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DOMINION BOND
COMPANY, L:m'uy

: S g "
CORPORATION BONDS

Capital Paid-up - $1,000,000
Reserve 750,000

TORONTO MONTREAL

VANCOUVER LONDON
I ENG.
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Neill,Beatty & Co.
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0 Boar
Standard $tock - nd M1 ing Exchange.

7 and 9 KING ST, EA>ST
> Phones Maln 3626-4347 edTtf
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Chapman Double.
Ball Bearing
 Co., Limited

e

A good stock. = $9,003
‘par value for quick sale
at 90 cents. "

A 0. White,
. 26 Queen East

FLENING & MARVIN

. Members ‘Standard Stock Exchange.
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9
ed-7

LOUIS J. WEST & CO.

Members Standard 8taek Fxehahegs
COBALT AND PORCUPINE STOCKS
Market Letter Free
CONFEDERATION LIFE BUILDING
Phones—Day, M. 1806: Night, P, 27117

W. T. CHAMBERS & SON

Members Standard Stosk and Mining
5 Exchange
COBALT AND PORCUPINE STOCKS

38 Colborme St. M edtr Main 3153-3154

J. P. CANNON & CO.

Members Standard Stock Exchange
BTOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION

B8 KING STREET WEST, TORO\NTO
. Phone Main 648-649 ed7tf

GEO. 0. MERSON & CO.
Chartered Accountant,
16 King St. West, Toronto

CALGARY AND MEDICINE HAT
ed

PORCUPINE LEGAL CARDS,
v e

OOK & MITCHELL, Barristers, 8olic:
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Shares Were Moved Up in
London and Advance Was
Carried Further in the To-
ronto Market.

e ‘

A BUOYAN!I UNDERTONE

General List Improved Its
Position Materially—Move-
ment in the Specialties
Continued Unabated.

A two-point rally in Brazilian, which
carried the stock up to within a small
fraction of par, was thé feature of the

The ‘shares were in a remarkably
strong demand all day, the movement
being inspired by a decided upturn in
the London market, and at their top
level stood at 99 1-2, within an eighth
of-a point of the high record of the
year to date. In London the price was
raised to 102, equivalent to about 99
here, and the rush to buy in our mar-
ket, due largely to the influence of the
higher cables, sent the stock up very
rapidly. It ‘was also probable that
there was some short covering under
WRY. .

The remainder of the list mpox:d
in some measure to the sharp spurt,
and in various instances prices better-
ed their position,, thus clearly evidenc-
ing the improved sentiment. The spe-
cialties were again prominent, with an
[fadvance of 2 8-4 points in Tooke com-
mon, which reached 58 3-4, making a
gain of 8 8-4 for the week to date, and
lesser gains in ‘such stocks as Loco-
motive, Sawyer-Massey preferred, B.C.
Packers common and Dominion Can-

jners. The latter sold at 78, a half point

the bonus came off. kers rose near-
ly three points to 154 5-8. The Mac-
kays, both common and preferred, were
higher, the common selling as high as
86, over a point up for the session. To-
ronto Railway maintained a firm ap-
pearance, with the recent advance to
144 held without any difficulty., " The
Maple: Léaf stocks were also in de-
mtndi Rogers common was up a point
at 178. :

‘ Investment Buying Under Way.

The movement in Bread common pe-
tered out to a certain extent, and.on
the .incoming of profit-taking the
shares were carried back over a point
to 8% 8-4. Canada Machine and City
Dairy lost a fraction each, and Con-
Sumers’ Gas sold off to 187 1-2, a two-
i)&l)nt decline, and its lowest price since

8. ’ -

appreciation, and its 2:1)6“ level since

Investment buying was more of a
factor than it has been during the last
few days, and it was hinted that much
of the demand for Brazilian was due
to that fact. In comsideration of the
continued tightness of money, the
stringency being just as severe as ever,
it was ed as rather strange that
‘the mdrket could finance such ‘a re-
markable movement just at this time.

ed a part all its own in inspiring bull-
ishness on this side the border,

MEXICAN COMPANIES
ENJOYED GOOD YEAR
In Spite of COI;I-T:;;d Ur'iyrest, Both

Power and Tramway Increased
Their Profits Materially.

Despite the almost continuous unrest
in the Republic of Mexico last year, the
two companies operating there in which
Canadian. capital is chiefly interested
made material strides. The reports
handed out by the Mexican Light and
Power and the Mexico Tramways Com-
panies show that both the gross and net
earnings made substantial gains. The
detailed statements, giving the result of
operations’ for the month of December
and the whole year, follow (figures are
Mexlcan currency) :

—Mexico Tramways.—
Earnings,
December, gross ....§ 653,102

do. oper. expenses. 206,999

do. net 266,108
Year, gross 6,813,046
do. oper. expenses.. .3,206,900 204,548
do. net 3,606,146 430,628

—Mexican Light and Power,—
Earnings. Increase.
December, gross ....$ 746,285 $ 43,199

do. net 565,021 50,910
Year, gross 8,246,349 672,441

do. net 5,593,183 384,906

These earnings are, of course, only ap-
proximately correct, and will be subject
to adjustment in the annual report.

BIG SHORT INTEREST
IN COTTON MARKET

Perkins &

Increase.
§ 87,473
17,208
70,267
636,076

Erickson
G. /= Beaty) wired:
inferests bought freely today. Spin-
ners bought contracts around the
opening level, and the market showed
a -decided tendency to improve. Short
covering wag a factor in the advance,
but  there still remains outstanding a
large short ipterest. A persistent de-
mand - for March contracts increased
the premium on that option. It pre-
sents the cheapest cotton in the world,

Co. (J.
Leading

citors, Notaries, vic., Temple B‘ul!d!ng:
Toronto; Kevnedy's Block, South Forcu.
pine o)

and conséquently is in good demand.
We expect lacal contracts to work

cleser to actual quotat’one for cotton.
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EXEC

tc et as executor.
responsibiiity.

THE RESPONSIBILITIES OF AN

are oo onerous to be {imposed upon a friend. 3
experience with securities simllar to those comprised ‘n your estate, and
with the making of investments In general.

This conmypany has the requisite experience .and is le ally authorized
! We invite tnvestigation of our facilities ané financia,

U70R=

Yahr executor should have

THE

JAMES J. WARRE™,

N
Presid vat.

TRISTS K90 NRARTEE CONPAY, LIWTED

43-4F King Yheet West, Toronte,
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Toronto  Btock “Exchange yesterday,

‘The sharp advance in Wall street plaff

8pot.

Brazilian on Heavy Trading
* Closed Otily Half a Point
" Below Par.

MONTREAL, Jan. 21.—Largely as a
result of the more cheerful news from
abroad, with New York's rally as an

assisting factor, the tone in the local
stock marKet today was firm and the
price trend .on fairly active trading
was in an upward direction. <local
market m.ssed part of the rapid ad-.
vance in C.P.R. at the close in New
York, when the price rose sharply to
246 1-2, and trading in the issues was
comparatively light. The rights were
active, however, and sold at their high-
est, 18 1-4, in the final transactions.
Montreal Power, which was firm at
288 thruout the day, an advance of 1-4,
Detroit, which rose 3-4 to 79 1-4, Bell
Telephone, which closed strong at 156
bid, 160 asked, equivalent to a gain of
8, Packers, which rose 2 to 188, and
Dominion Steel, which sold 1-2 higher
at 56 1-2,| were among the more pre-
minent stocks in the regular market. .
Business in the unlisted department
was on_a heavy scale, with Brazilian,
in which about 3000 shares changed
hands, the leading feature. ‘The price
closed in the local market at 99 1-2, or
only 1-4 under its highest. '

PORCUPINE CLAIM
PORCUPINE, Jan. 31.—Work on th
Sherrill claim in Tisdale Township,
formerly known as the Shuun;tdg-
Richardson claim, has been well ih-
angurated. One Arifll has ‘already been
been set up-and has started operations
and another will be Instdlled soon.
Camp buildings are now completed
and ready for the men engaged on the
work. A road has been built thru to
the claims from Pear! Lake, running

between Jupiter and Plenaurum.

FOURPOINTRISEIN
CANADIAN PACIFIC

Canadian Pacific was one of the pro-
minent features in the New York
stock market yesterday, the shares
rising by leaps and bounds when the
general list began “kicking up didoes.”
After selling around 241 5-8 early in
the session, C.P.R. jumped to 245 1-2,
with the quotation marked up by half
points at a time. With the rights add-
ed, this price was equivalent to about
264 1-2. The high level of the year to
date is 266 3-4.

MACDONALD ROSE

Macdonald rose to 61 on the curb
yesterday, thus making up a large por-
tion of its recent reaction. These shares
have dropped into comparative dulness
during the last few days, but are be-
ing watched closely, as it is anticipat-
ed that they will prove active traders
when listed on the exchange. It is re-
ported that-a dividend payment will
be made for the current quarter, pro-
bably at the rate of five per cent. per
annum,

MARKET HAS TAKEN
“TURN FOR BETTER”

That important aecumulation ' of
stocks has occurred on declines re-
cently is declared in h ghtly respon-
sible sources to be a fact. and it 48|
further stated that the absorption has
included much investment. The feel-
ing in New York is that the market
has *"“turnedq for the better.”—Finan-
cial Bulletin,

SOLD TOO SOON AND
LOST MILLIONS

NEW YORK, Jan. 21.—It ig pointed
out in Wall Street that Charles W.
Morse’s holdings in Chase National
Bank stock, which he disposed of in
1907, would now be worth $4 363,250,
showing a profit of $3,254,020 over
what he paid.

MANY NEW LOANS
IN LONDON MARKET

LONDON, Jan. 21.—The success of
the Quebec City issue is commented
upon by all of today's papers, the im-
pression being that it -will encour-
age much further borrowing in the
London market without delay.

The Bank of Montreal issues tomor-
row Quebac Province £400,600 four
and a half per cent, registered stock
at 102,

UFS AND DOWNS IN
BRAZILIAN SHARES

At its top price vesterday, Brazilian
stood within an elghth of a point of the
high level of the present Vear, and less
than a point below the record of last
year. The detalled showing by months
follows :

High. Low.

B5% 93
(L SR 100 93

»0

891,
87%
9314

August (on the eurb).
September
October

HEAVY CALLS ON
JOHN BULL’S PURSE

LONDON., IJan. 21 — he City of
Bahia will tssue £1,000,000 } per cent.
bonds in London before the end of
January. The interest on fthese bonds
will be free of the British ‘ncome tax,
which will be pad by the borrowers
direct- An issue- of the £1.,000,000 in
5 pericent, annuities at 96 is also being
arranged by Chile.

BRAZILIAN IN LONDON
Bongar. toersun & Co. (received the
following cab'es from London on Bruzilian
(Canadian equivdtants, about three points

ower): i
Jan. 20. Jan. 21,

Bid. Ask.
990.50 09,88
4% 54 aa-g

e Ask
99% 1009
SR 1M.74 101.99

ISTOCKS ROSE ON _
{  SHORT COVERING

AGAIN ON THE CURB|

THE TORONTO WORLD

ar

Altho Public Showed Little In-
- terest in Market, Tone Was
Noticeably Stréng.

METAL MARKET STEADY

Copper Stocks Reflected Bet-
ter Trade Demand—London
Buyer of American Stpcks.
NEW YORK. ‘fan | 81--With - mo
marked increase in the demand, prices

Jof Btocks rose substantially today. The

market was dull during most of the
session and there was neither enlarged
outside buying nor a change in market
factors of sufficient import to account
for a rise untung to more than- 3
points in Unién Pacific, 2 more in Steel,
Heading, Amalgamated and Canadian
Pacitic, and ‘a point or over for a long
list of other issues. - The rise appar-
ently was due in large part to cover-
ing of short contracts. There was no
hurried buying such as would indicate
a forced retreat of the bears, altho in
the last hour prices rose rapidly snough
to indicate a more urgent demand and
there were evidences of heavier buy-
ing for the long account.

: Copper Stocks Strong.

The copper stocks, which were con-
spicuously weak during the decline,
displayed considerable strength. The
London metal market was steadier, fol-
lowing the recent breaks, There was
further irregularity among the special-
ties. -Cotton Oil ‘sold at 49 1-2, a. de-
cline of 11 points from the high price

boro stocks were deprmelg, by oppo-
sition to the proposed subway con-
tracts. Tobacco shares were strong.

London, which sold stocks rather
freely here yesterday, was a buyer to-
day, taking about 10,000 shares.

The first of the large railrdads to re-
port its earnings for December was
Baltimore & Ohio, wh statement to-
day disclosed further gains, amounting
to $1,114,000 in gross ahd $239,000 in
net. For the half year period ended
Dec. 81 there.was reported a net gain
of $1,160,000,

LONDON MARKET
 IN-CHEERFUL MOOD

C.-P.'R. Led in Rally During Af-
ternoon—Marconi Shares Re-
covered From Weakness.

e a—

LONDON, Jan. 21.—The stock mar-
ket opened quiet, and during the fore-
noon prces receded. In the after-
noon, without any apparent reason,
the market developed hardening ten-
dency and closed cheerful. Consols
sained an eighth, home rails
ed on the good dividand declared by
the Metropolitan Raflway Company,
and copper and Marconi\shares recov-
ered from the early weakness. Ship-
ping shares and Sao Paulo
weak  throughout.

American securiMes ‘opened quiet
and steady. The early trading was
limited, but a part of the list advan-
ced on covering, Canadjan Pacific
leading wth ‘a gain of 1 !1-4 points.
Bus'ness increased with the rceeipts
of New York buying orders, and the
early improvemént was maintwined
until the last hour, when prices de-
clined a fraction. The closing was
steady. 4 g
Money was in strong'demand, and
.qiscount rates were harder.

BILL WOULD BAR OUT
HOLDING COMPANIES

NEW YORK, Jan. 21.—Bills intro-
duced in New Jersey Senate, with
Wilson’s approval, provide for restric-
tion of ocorporations and barring
future organization of holding. com-
panies; directors and officials to be
held personally responsible for viola-
tions of law; existing corporations
not to be disturbed, but must avoid
prohibited practices.

ADVERSE FACTORS -
CLEARED UP_’S@N

J. P. Bickell and Co. had the fol-
lowing: In som, quarters it is rather
pos.tively asserted that the supreme
court will decide the Minnesota rate
case on Monday next, and it was also
figured that conferences in Washing-
ton today were likely to h't on some-
thing definite for Union Pacific-Soy-
thern-Pac fic dissolution. Discussion
of these - things led to some buying
for long account and also Ssome short
covering.

WALL STREET SHORTS | .
ARE NERVOUS NOW

Brickson Perkinsg and Company
had ' the follow ng: The ease with
which stocks moved up illustrated’ the
scarcity of floating “supply. Shorts
got nervous today, and some of them
covered. Thers are. many more-out.
It is apparent that most of the un-
favorable news, even volitical, has
been temporarily discounted in the
stock market. Good news will there-
fore be more effective in future,

Blood Poisoning Results”
Frem Digging Out Corns

To rrally make a corn 8O away, <to
remove it for all time, there is just
one way. Paint on Putnam’s Painless
Corn and Wart Extracior, a soothing
helpful remedy that sepurates the cors
from the good flesh, lifts it out .root
and branch—does it quickiy and with -
out pain. Th: name tells the stery,
Putnam’s Painless Corn and Wart Ex-
tractor, price 23c. Look out for

dangerous substitutes for “Purnam's,”
which is sold b¥ drugsists

ets—Brazillian Rises to 9

of 1812, reached in November. Inter- 4

I7¢ own and offer :
"at 90.20 and interest to yield 6%

| '$1,000,000
The J. H. Ashdown Hardware
Company, Limited

(Wholesale and Retail Hardware Merchants)
Head Office : Winnipeg Bm_zElfes: Calgary and Saskatoon

‘. 5% | ey ,‘
FIRST MORTCAGE FIFTEEN-YEAR
SINKING FUND GOLD BONDS

Dated 16t Janusry, 1913 Due 1st January, 1928
: -‘, Mmbhlum.luhly

Principal and intc;e:t ;a.\nble at. The Canadian Bcukt_“of Commerce,
Toronto, Montreal, W innipeg and London, England.
Redeemable at par and accrued interest on any interest dat"c on six weeks’

prior notice, or annually for\sinking fund drawings,
~+ . beginning January 1st, 1914,

Denominations: $100, $500 and $1,000

with Sterling equivalents,

| Bonds issued in coupon form with priqich of registration of principal and in /u?b
registered form. Coupon and registered bonds are interchangeable.
e
THE NORTHERN TRUSTS COMPANY, WINNIPEG

The legal opinion of Messrs. Blake, Lash, Anglin & Cassels, Toronto,
will be fnrni:lul.i : :

The. onthivined’ sonl tssue (closed mortgage) is $1 +500,000, of which
amount $500,000 is retasned in the Treasury, '

We emphasize the following salient points of this issue:

(1) Value of assets $4,431,126.61—consisting of lands, buildings, invest-
 ments, etc., $1,317,021.04, and net current assets in eicess of current
liabilities, $3,114,10887. -« - . . .- : .‘ i«

The appraised value of lands alone is $1,014,310, ;
(2) Average annual net earnings for three years ending December 31st,
1911, $278,161, or over 54 times the interest on bonds now issued,
(3) An annual sinking fund, beginning January 1st, 1914, sufficient to
“retire the present issue by maturity at par and interest.

The'J. H. Ashdown Hardware Company, Limited, conducts a
wholesale and. retail hardware business throughout the entire Prairie .
 section' of Western Canada, including the Provinces of Manitoba,
Saskatchewan and Alberta, as well as a portion of the Northwest Terri-
tories and British Columbia. Warehouses are locoted at W, inipeg,
Calgary and Saskatoon, with every facility for serving all portions of the
above territories, ' .

The Company had its inception in 1869. In 1902 it had assumed
such proportions that it was considered advisable to convert it into a
joint stock company. The authorized capital is now $2,000,000 fully
paid, while at December 31st, 1911, there was a surplus of $1,539,876.
These results have been derived almwﬁ/ehtirely from earnings and the
Company has in addition disbursed an’ annual dividend averaging 12%
throughout the period of its existence.

The general management of the Company’s affairs is in the hands
of the President, My, J. H. Ashdown. The various wholesale and
retail branches are in charge of capable and experienced men thoroughly
familiar with the needs of the trade, and most of them stockholders in
the Company. Sl
] Coapiss of the Trust Deed and of the appraisal "arﬁﬁmm may be seen at our offices.

Interim cevtificates will be furnished pending 3(1‘1";”" of definitive bonds.

/ DESCRIPTIVE CIRCULAR 0!! IEQU_IS‘I'
PRICE: 90.20 AND lNTERr.sr.‘rb YIELD %%

Dommion ServriTEs qum OrPorATION
A7
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\

20 KIN@ ST. zAST
TORONTO
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CANADA LIFE BLDO..
MONTREAL
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BIDS ARE RAISED ON | ()5"0"_@:“8*& ‘
SENECA SUPERIOR | e vane of orices on the New York

Perkins & Co., as follows ;
Bids on Seneca Superior stock were b

raised to $1.75 in the Standard Stock
Exchange yvesterday afternoon, making
a net gain of %3 points over the dsolat-
ed sales made i:st week. As the com-
pany has a capllalization of about
Sy, bby this give: & market valua-
tion of §$875,000. 7 dividend
declaration has give: the shares an
appearance of. respeciability whi™h

October .and November, 6.06%d; Novems -
bter and December, 6.03d; December
January, 6.02d; January and - Februalys

TR hadetnle b sl ces steady; O

modera usiness; s
Amgg:t’m middling, fair, ﬂu; good.
m:ggll}ns. ::ﬁ middling, 6.110;‘}:‘:

Open. High. Low. (lose. Close. | m ng, 6.33d; good ordinary, 6,

March ..., 11..99 12.15 11.99,;12.15 11.91 Lgrdlnary. 5.79d. ¥y

May - 1186 1197 1156 11.y6 11.78 : Joe
SOUTHERN ISSUES IN LONDON /°

July ...... 1L.74 11.78 11.72 11.76 11.66
D60, oosios 11.22 11.27 11.19 11.24 1L14 .
L m— Balllle, Wood & Croft report the Sele
Liverpool Cotton. ; lowing quotations from London tanas
LIVERPOOL; Jan. 21.—Cotton futures | dlan equivalents) : ;
January, 6.50d; January - J'gl-d-"""“"

closedpslt)eady. T L i 4
uary, . H rual
Mareh. 6.4 L;arc"g and XprlL ?.r“%di uwcu: m'"“":::::::::

Frev.

recent
March, 6.45%4;
April and May, 6.438d; May and June,

6.41154; June and Jyly, 6.39d; July and| Electric s akne
\ugust, 6.36d; August and ptember, | Mexican N. W. ........,

puts many of the seasoned Cobalts 1o Y
4 | s¢rtember and October. 6.12%d: Mexican Trams

fhame,




