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Hon. H.A. Oison: Honourable senators, 1 would like to
make a few rernarks on second reading of Bill C-95, to
.&continue" - I Uiougbt it was a bull te "amend" Uic Faim
Credit Corporation, but it is a complete replacemnent of thc
Fari Credit Corporation and the words "te continue Uic Faim
Credit Corporation and te repeal certain Acts in consequence
Uiereof" is Uic description of Bull C-95.

Honourable senators, I do flot intend te spend ver>' mucb
tirne dcaling with Uic provisions in Bill C-95 because tbey
aie, exccpt for one ver>' important principle, essentially Uic
saine as was in Uic Faim Credit Act before, and Uiat is Uic
provision that the Farm Credit Corporation will- now be
competent, capable or authorized - or wbatever word is
appropriate - te lend mone>' to faimers for off-faim activities
Uiat aie related to Uic faim business. To sa>' Uiat Uiis bas been
needcd for sorne time is an understatement. As a matter of
fact, in man>' parts of Canada over 40 per cent of a faimer's
income is off-farm income. In many cases that income is
dcrived frorn investrnents in equiprnent and other Uiings Uiat
are related to Uic faim.

It is flot cleai fromn reading Uic bull what Uic criteria for Uic
termi "relatcd to the faim" will be. Wbat wc know is that
man>' farmers bave been forccd to find off-farrn incorne,
otberwise the>' would not have had sufficient income to
maintain a reasonable standard of living. In fact, I arn sure
that Senator Baiootes would bave a great deal of sympaUiy for
wbat I arn about to sa>'. A bigb percentage of Uiose faimers in
Uic prairie aiea of Saskatchewan and Alberta, wbo rely on Uic
international grain maiket for Uieir income, have no income at
ail - bcbow zero - because b>' Uic time the cash or Uic
rccipts frorn Uic sale of grain on Uie international maiket are
reccived at Uic faim gate, it bas been reduced to below Uic
cost of production.
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That is a prctty sad commenta>' to make on a govemnment
that was so full of great promises and wondcrful Uiings it was
going to do for Uic cconomy of Canada. Now wc corne to the
stage wberc it even bas to change tbe Faim Credit
Corporation to find some solution te Uiat severe problern.

I know Uic>' bave made ail kinds of specbes - Senator
Barootes is Uic cbamnpion - about bow rnucb money Uiis
govemment has allocated out of Uic treasur>' since it got into
office. It is billions of dollars, or at least some arnount
substantialiy more Uian Uic previous governrnent. However, I
will tell you one Uiing Uic>' do flot say" but sbould: Alrnost al
of the belpful prograrns that tbis present govcrnment is
involvcd in funding wcre prograrns Uiat were put in by the
previous governiment.

The Western Grain Stabilization Fund is an outstanding
example. Whcn Uiis govemnment took office in 1984, Uiere
was a lot of mone>' in that fund, $2 billion, more or less. Tbey

passed that out as if it was somnething the Tories had invented.
I admit they added some moue>' to it in the subsequent years,
I ar n ot going to take that away fromn tbem, but it was a
prograin put in by the previous goverument.

It docs flot make ver>' much difference to the farmers
whether the prograrn was brought in b>' the Liberais, the
Tories, or an>' other goverument. The fact is that the situation
toda>' is just as sad as it was in 1985 and 1986. What I cannot
understand is why the>' do flot do anything about it.

The problern is primaril>' the consequence of a dispute
bctween the European Common Market and the United States
and what the>' chose to do about export-enbancement
subsidies. That dispute has dcvastated the international grain
markets, and that is flot bard to understand. What is bard to
understand is how this governient cari be £0 callous now that,
in 1993, thcy act ahnost as if that problem bas just gone away.

I cari tell you it bas flot gone away in the part of Alberta I
corne from. It has flot gone away ini Saskatchewan, either. The
problern of lack of income for the farmners wbo rel>' on the
international grain market for their cash reccipts has flot gone
away at ail. It is worse than ever.

It has becorne so bad that Saskatchewan announced in its
budget a few days ago Uiat it cannot even afford to pay its part
of the GRIP prograrn. 1 understand there was some
announicernent made in Uic last few days, altbough 1 do flot
quite understand wbat it means, whçe thc federai govcrniment
is now going to corne to thc aid of Saskatchewani dealing with
the GRIP prograrn, the guaranteed investment part. The
Saskatchewan goverrument just sirnply cannet afford te pa>' it
any more. Tbat is how badi>' off tbe Saskatchewan
govemment is. I understand that. They bave taxes based on
income, and if there is no incorne, tbere is no income tax,
cither.

There are rnany other industries and people in
Saskatchewan wbicb are having probienis, in spite of the
so-called good ncws statement Uiat Senator Barootes made
cailier toda>'. Things have flot changed enougb. Most farmers,
faced witb Uic saine kind of prices, are flot going to break
even in 1993. The' rnight, but I doubt it.

The one glimmer of good Uiat is in tbis bill is tbat the Faim
Credit Corporation is now going to be autborized to make
boans for activities it was prevented from deaiing with before;
off-faim income. QUier than that, I do flot sSe an>' point in
almost privatizing thc Farrn Credit Corporation.

You know what happened whcn you were going to
deregulate and turn the aubline industry over to tbe
marketplace. Maybc that has happened ail over thc worid, so
it is flot a particulal>' good example, but everything you have
privatized bas been ruined.
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