
SENATE

AP~PROPRIATION BILL No. 3

FIRST READING

A message was received from the House of
Comimons with Bill 146, an Act for granting
to His Majesty certain sumns of money for the
p)ublic ser vie of the financial year ending the
31-4 Marcb, 1940.

Thc Bill was read the first time.

SECOND READING

Hon. RA0OUL DANDURAND moved the
second reading of the Bill.

lie sqid: Honouirable scuators, wve have
already passcd two Supply Bis, each for une-
,.ixth of the total amiount of supply; there-
fore, if we are famniliar witb our multiplication
table. wve know w bat this Bill means. I need
rot go inte the details nor read the scheduies.

The motion was agrecd to. and the Bill was
rpad the second time.

TISIRD READING POSTPONED

Hou. Mr. DANDURAND: With the leave
of the Senate I would move the third reading
of tbis Bill.

Riglit Hon. Mr. MEIGHEN: I think it
hiai better stand until to-morrow.

Hlon. 11r. DANDURAND: Very well; third
reading to-niorrow.

ADJOURNMENT 0F THE SENATE-
COMMITTEE ON BANKING

AND COMNMERCE

Ilin. Mr. DANDURANU: Honourable
sî(_naturs, on Élie assuinption that we shall try
to (liýpose of the Central Mortgage Bank
[-;l in the Commaritee on Bauking and Comn-
inierce. I was going to suggest that the Senate
niicet to-inorrio% morning at eleven, or, if it

ishlought desirable, at three o'clock in the
af t crucou.

ilit Hon. Mr. MEIGIIEN: We had better
iake ail Élie tiinc we eau.

lion. Mr. DANDU'RAND: Then I move
that wxheu the Scnate adjourns to-day it
,staiid aljonrned unitil to-morrow afternoon
ai thi-pe o'clocIk.

1 %vould nooiy bonourabie members that
i eCcmmiiittee ou Bauking aud Commerce will

-ýit iim-ined(iately,, and that ail members of the
Hcoue wil]. to aIl intents and purposes, be
rutembeir, cf that committce.

The motion was ag-reed to.

The Sonate adjourned until to-merrcw at
3 p.m.

tloji. Mr- DANDUiRAND.

THE SENATE

Saturday, June 3, 1939.

The Sonate met at 3 p.m., the Speaker
in the Chair.

lPrayers and routine proceedings.

CENTRAL MORTGAGE BANK BILL

REPORT 0F COMMITTEE

Hlou. F. B. BLACK presented. and moved
concurrence in. the report of the Standing
Cornumittee on Banking aud Commerce on Bihl
132, an Act to incorporate the Centrai Mort-
gage Bank.

lle said: ilonourable scuators, the com-
iitee have considered this Bill and report

it with certain amieudmeuts.

Ion. Mr. DANDURAND: Instead of these
ameudinents being read at the Table, perbaps
uîy honourable frieud could explain themt.
Soîne of tbcmt are of iittle consequence, but
others are more important.

Hou. Mr. BLACK: The first ameudment
is: on page 5, liue 28, for "1939' substitute
"1938.' This lias Io do xxith sub-paragrapb

(i) of paragriaph (a) of section 16 (1), which
prox ides that the member cemipauy xviii adjust
ail its far-m morigages lielîl at tbe date of tbe
mnemberohip agreement and mntoed into before
ilie first day of January, 1939. SomTe mem-
bers of tbe committee felt that mortgages
w bicb wcre mnade or rcadjusted at a lower
rate of interest during 1938, wben ebeaper
inouieý- w as ax ailabie. sbould net be brouglit
tiniler the proxvisions cf ibis measuro.

The ncxt txxo amendments are mercîx'
rlerical, and I do not thiuk iL is necessary
for nie te go into them.

Tbe next ameudmient of importance is on
page 10, hunes 1 te 4, inclusiv e, to e iaxe out
''togethier w itb sncb other provisions as tbe
Ccx ernor in Cotincil deeios necessary te give
effect t e the provisions cf ibis Act accordiug te
i icir truc, intcut, meaning and spirit." ln the
coinm-ittee ibere was ne objection by those
repre'-enting tbe Minister te deletion cf tliat
clause.

Thon, on page 10, hune 13, the following is
insertcd. as a new subsection cf section 16:

Eacli memhership agreement shahl aise con-
tain such other provisions as the Governor in
Council deems necessary te give effect te the
provisions of this Act according te their true
jutent, meaniug and spirit.

These who are familiar with the Bill wiih
understand the purpeut of that ameudiment,
but te others it wiil net mean very much,


