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States inves tors on the purchase of fore Âgn sectArities
This w1 itndd omalçe foreign invsmn les
attractive to Aniericans. When this was f irst announced
by President Kennedy in July, 1963, there. was con-

senton in the financial mar~kets of Canada because
it vas quickly realized that this measure, as origlnally
proposed, w oul i thr leavIe CImd seiu hr
of forelgn exchag n netetcptlo ol
necessitate a substantlal increase in interest rates
ln Canada to leveis that would induce Canadien
boerowqvs - poics inncl1ities ý9nd~ coror
atin - to boo in the~ United States i he
reauired volume desoite the tax. and 1 would suo-est

pvisions applicable to ion g-term

spect of ivhich
ýrested. In the
the Carnedian

itively strong,
:e of payinents


