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1VHK'ýSjNj«Gý FUND'OF. Viffl IPEG REDUCTION IN ASSESSMENT ANDýTAX
Th-e ci'ty Of Winnipeg'is tobe colrigratulated. on ËATF,ý IN, EDMÀONTON.'

the? continuai success of,,,its Sinki g Fund Cominisn For 1922 a total readjuetment hasbeen made ini

Sion. Though the fund has oilly been in operation -the city's assessment. All property which has1een,aècording: to the annual, state- -respect tothree yeurs , it has> purchased by the city at Tax Sales and in
of the trustees for 1921, assets anwunt-melit W 1hch the redemptio11ýperiod has èxpired, ha$

1 to $18,160,446, a sum equal to $278-88 for every removed froin the assessment roll, and the outlyllid,
$1 0M ing by the city. Tlie effect of such a n uced in.'.

vacant property has bee considerably réd
*orable showing o e sale and prýce of Winni

th value, so that the net âssessed value of property, fibJý
àeeu.rities. is obvieFus-"the priee received- in everY taxation this year m4ll amount, to approximatery,
case (for débentures , sold during the year) compar- $62 000 000, compared with $80,202,245 in 1921,

-ed- very favorablý indeed with the prices realized redýctio'n of,$18,202,245, or 29.,6 per cent.
on '.othér issues ýqf Pýrovincia1 and Municipal bonds
in the sanie market." This reduction ip the assessment,ýwith thesan*ý

To administer this fùnd cost the city $14,186, or mill rate as last year, i.e., ý9.9Q mills, ineansa.lÀO&

one h bf'course is more than offset by in revenue of $726,269.57. .In. ordýer thaý the adv,ý0ii-'
per cent., whic tageto be obtain-ed by reducing the asèesse'l;i.,-àlpe

the increased value of its assets. 'Not manymuni- of property will not be offset by an,"iner.ease -in the,
cipalities can bout a record likethat of Winnipeg's. tax rate, revenue has to be' obtained, ýrOm.ýot-4er, 1 j
Attached te this 1921 report are- theý claus ' ', _1
from ,the Cit Charter-under which the Sinking sources and expenditures have beén reduced.. This

y il, year thé,>public utilities, in'addition to paying all
Pund C9mmission ývas 'estab, ished, and, a1so the

op rating charges, interesty sinking fund and deprer,
powersand dutie s'of îlie'tiustéeg., This.addition Is e

È> al 1 dlésiring eïation, will pay $320,000 into, current reýýe1iùel, by
very instructive to any mu icip > counci way of.taxes and in addition ilie largë','diseount îý>e'

wig an an sh atb follow the le pl ëf! Winnipegý establi. pt payment ' ýiaxeg' whiëb b&s',10 per cent for proni of
sinking fund commission. meant that $Z50,000 had to be included.. iiý. the:tqxý

The -commisslon also administers the Civié Pen- levy will, be discontinued aý!d s -peYcentum charaë
Sion F-und and: the. Wotkmens Compensation Reserve

will be made on eUrrËnt',takes'nd>t' mid.,before thl ,
Flùiid 6f the city. 
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Reduction in Pr6perty. Tax, of $1,098e340ý, o 2
11MENT, ON MUNICIPAL RESOURCffl

ýENCROAC per-ten
inued from page 59> sec,

(Cont The tàx on proper y- n 1920s was $3,540,'ý20,.1
1921 $3ý19li9ge;'and ihi Sr i1l'bé $2,4411;

ited,:,States the governinent', pays. One in 8 ear W
ý,1n the :Un

lià1f d. alfthe cest -of adriÙnistration, of. the District or atotal reauction, Of: ý!;098,84,0ý or 31 péi- cek
'th! 

to, thé

The tax rate s- yêlar âééoý'
hi h has been submitted to. th'é Céuný.il!

lit is 'ot necesury in this.. meniorànaum -to et W Ct lmills co àred, wit.b. ïï 1921
ont the fina»cWý dteficuei 0,e. the mu.niýdpalities$. 39.70. MP 894eo 1-111ilis. i
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