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NEW 'BRUNSWICK ESTIMÂTES LOWER

Many War Expenses Have Now Ceased-Some Provision for
Public Werks

N Nthe provincial legfisiature Bt Fredericton, N.B., on
J.March 25th, the estimates for the coming yeux were subi-

mltted by the Hon. Robert, Murray, provincial secretary-'
treasurer. The estimated receipts are $2,064,830 and the esti-
mated expenditure $2,054,188, leaving an estimated surplus
of $10,642. The revenu~e estimates,. compared witli last year,
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for the payment of $174,000 in bond intierest in 1
of the Valley railway under operation. there IL,
curred a deficit of $134,656. If they eliminated
railway transaction fromi the statement the defie
only $207. The cost of the Valley road to Mai
$3,945,021. The current liabilities of the province
3lst, 1918, aniounted th $783,902, and current
shown as $309,302. The dîfference between these t
is $474,370, being the deficit on current accouni
date of October 3lst. Any surplus which migh
future would apply to the reduction of this amoit

In connection with futureý capital expend
marient road and permanent bridge Coi structioi
followed as lu the past. By funding the motor
the governinent 'was able to issue bonds for $7(
period of twenty years. If the estimated recelpts
£rom this source were received, an additional ls
000 in bonds could be made. Revenue from Do
sidies wouId ho the same. A strong dlaim had
by the premier and others during their visit kc
November lant and at other times by correspond
crease in subsidies for compensation for land gl'ç
ern provinces. Favorable results eeepce
representations. swr xet<

PACIFIC COAST PIRE INSURANCE COIV

The annual statement for the year ended Dec
1918, shows a preniium income, after reinsurig
There was aise interest earned to the arnount of
other items bringing the ,totaI income for the y
606. Net fire losses were $92,754, or 53.5 per ci
ium incoxme. Expenses were $62,652; reinsura

requlred an additional $5,923 and a balance of
mained as profit for the year. There was a balan
$06 from 1917, less a special reserve of $10,000
business, $28,577 of an addition to investmont r
$25,558 written off debentures. whlch. when dAdi
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