12 THE MONETARY TIMES

NEW BRUNSWICK ESTIMATES LOWER

Many War Expenses Have Now Ceased—Some Provision for
. Public Works -

I N the provincial legislature at Fredericton, N.B., on

March 25th, the estimates for the coming year were sub-
mitted by the Hon. Robert Murray, provincial secretary-
treasurer. The estimated receipts are $2,064,830 and the esti-
mated expenditure $2,054,188, leaving an estimated surplus
of $10,642. The revenue estimates, compared with last year,
are as follows:—

Estimates, Estimates,

: 1919. 1918.
Dominion subsidies ............... $ 637,976 $ 637,976
Territorial revenue, stumpage, -

VA, ebe. e 809,500 690,000
Fees, provincial secretary’s office. .. 22,500 21,000
Taxes, incorporated companies. .. .. 76,000 69,500
Amusement admission tax ........ 50,000 5,000
Reiway baxeRs in s e v e e 57,800 58,000
Motor vehieleg (. r oA T 110,000 90,000
REriewbinre oy e e, 32,100 136,000
Provineial prohibition ............ 40,000 25,000
Patriotic and war assessment...... 19,916 99,080
Probate court fund " (.0 g 20,000 23,000
Supreme court fund .........{.... 2,800 2,600
Behobl: Bdokstiy . i v e gy 20,000 20,000
Frovincial Hospital /. /o700 02 51,000 42,000
Jordan Memorial Sanatorium ..... 8,000 12,000
/St. John and Quebec Railway...... ........ 100,000
Railway  earnings — Southampton

BB ot O e RDO0 & vt vl it 2
IRterat o B e 10,000 3,000
{Factory inspection . ... .. 0000 1, 200 200
pndeession duties i . 0 aen il 75,000 75,000
Private and local bills ............ 2,000 2,000
<UE LR SR N S S O e 2,200 2,000
Miscellaneous receipts ............ 6,700 8,100

Lec Bublie Nealth fees ... oo ou . 00 25000 v 2 et S
- Rent, Reversible Falls bridge ...... 3,000 8,500
Wharves, half cost (Dominion gov-

ernment) . v v St 1,138 5,924

: $2,064,830  $2,185,780

A . The principal items given in the expenditure estimates
are the following:—

3 1919. 1918.
Administration of justice ........... $ 24,750 $ 24,558
Agriculture—General . ............. 58,108 57,916
Conbinpeneles™, .71 o bodi s eaae 29,350 26,100
Mahitiong o 0TIV R DT 13,000 2,000
Executive government ............. 57,850 56,277
: Sidupabign e et L SR ol 298,785 298,025
Tiopestutetyine 1S o T e o 84,000 54,000
Interest, ordinary ....... ... .10 .. 509,600 442,000
St. John-Quebec Railway, interest... ...... 187,299
sdmmigvation’ el ST B e 10,000 10,000
Jordan Memorial Sanatorium ...... 18,000 52,000
Legislative Assembly .............. 29,066 34,770
Motor vehicle fund ................ 70,560 | 36,400
Prblie Health ¢ W Gt bnder i atis gl 20,000 14,932
Public hospitals: oo o bl . 10,600 10,600
Probate fee fund .. vl e slni gl v 13,500 13,500
Printing oo bl RSl 20,000 20,000
Provincial hospital maintenance... .. 127,000 130,000
Provincial prohibition .............. 27,000 21,000
Public\works .. L il e S 441,600 365,500
Sehiool books | o it i 24,700 15,500
Binkang funde . oo s ate s boas i 31,335 31,585
To provide for purchase of land for
soldiers with physical disabilities 15,000  ........

Mr. Murray said that demands upon the important ser-
vices of the province had been so great that after providing

g

~which there is a surplus of $126,207.

" reserve fund. The company expects, however, to resume

for the payment of $174,000 in bond interest in that po
of the Valley railway under operation there had been :
curred a deficit of $134,656. If they eliminated the Valles
railway transaction from the statement the deficit would 1}
only $207. The cost of the Valley road to March 1st -
$3,945,021. The current liabilities of the province on Octo
31st, 1918, amounted to $783,902, and current assets wyy
shown as $309,302. The difference between these two amox
is $474,370, being the deficit on current account up to
date of October 31st. Any surplus which might accrue
future would apply to the reduction of this amount.
In connection with future -capital expenditures,
manent road and permanent bridge construction would
followed as in the past. By funding the motor vehicle
the government was able to issue bonds for $700,000 fgtl
period of twenty years. If the estimated receipts of $110,0¢
from this source were received, an additional issue of
000 in bonds could be made. Revenue from Dominion
sidies would be the same. A strong claim had been
by the premier and others during their visit to Ottawg
November last and at other times by correspondence for
crease in subsidies for compensation for land given to
ern provinces. Favorable results were expected from -
representations. : :

PACIFIC COAST FIRE INSURANCE COMPAN?"

The annual statement for the year ended Decembe\r
1918, shows a premium income, after reinsuring, of $17
There was also interest earned to the amount of $19,695
other items bringing the total income for the year to §
606. Net fire losses were $92,754, or 53.5 per cent, of
mium income. Expenses were $62,652; reinsurance re:
required an additional $5,923 and a balance of $31,032
mained as profit for the year. There was a balance of $1
306 from 1917, less a special reserve of $10,000 for fo
business, $28,577 of an addition to investment reserve,
$25,668 written off debentures, which, when deducted,
$95,175. This, added to the profit for 1918, makes a
surplus of $126,207. ‘ :

Total assets are $1,042,490, compared with $1,018,9
the end of last year. Government and municipal bondg
stitute $172,970; mortgage loans, $241,153; real est’até‘,
522; stocks and debentures, $306,212. The reserve
earned premiums is $83,267 and the investment reserve
$160,315. « The paid-up capital is $589,645 in additio

The managing director of this company, the P
office of which is in Vancouver, B.C., is Mr. T. W.
the annual meeting held on March 13th, the president.
D. H. Wilson, stated that the company was in a bettey
tion to-day than ever before due to a conservative inve
‘policy and the fact that the 1918 dividend was added ¢

dend payments at an early date. Mr. W. H. Malkiﬁ;
president, referred to the heavy fire losses in Western Ca
ada. The other vice-president, Mr. J. B. Mathers, comn
the safe policy which had been pursued. Mr. J. W. Hoy
who has been a director for 29 years, resigned, and T
H. Kerr was elected in his place. i T
Mr. T. W. Greer is also manager in Canada for
Century Insurance Co., Ltd., which wrote $138,000 pren
in 1918, with a net loss ratio of 49 per cent., and for -
can Fire Insurance Co., of Oakland, Cal., which comn
writing business under a Dominion license about July
1918. Its premium income was about $30,000, with
ratio of slightly under 50 per cent. A

A subscriber is anxious to secure issues of The M,
Times of February 8th, 1918, and March 15th, 1918,
scribers sending these copies to this office will have
subscription extended one month. £ g



