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MUNICIPAL BOND MARKET FIFTY THOUSAND DOLLAR CHEQUE FOR PiqF.UlUma:

The Monetary Times' Weekly Register ol Municipal The annual premium for the $i,5ooooo life insuranceý
policy talcen out by Sir Mortimer 13. Davis, Montreal, exceedj3

Activities and Financing $ý5,ooc. Here is a- photograph of his cheque for $5oooo, the
first premium for siocoooo of the insurance.

Moncton, N.B.-The city ý%-iII sell $4oooo 5 per cent. de- On the back of the cheque appear the follný,%ing words,
bentures now hcld in the sinking fund. "In full paymeDt of premiums for $ioooooo life insurance.

M. B. D.
St. John, N.B.-Objection bas been taken to the makin9 In an interview with The illonetary Times this week,

of a bond issue for the building of small sustaining walis. Mr, E. J. L'Esperance, Montreal manager of the Irnperialýife Assurance CompanY, which is substantiallv in sted
MlItOn, Ont.-Tenders close on July ioth for twebty-year tere

3 per cent. debentures of the County of Halton, to the amount in this case, said:- ýïw ý,
Of $74,000, \Vm. Panton, countv clerk. "Sir Mortimer had $5oooo of insurance in a United

States company. He was soId $ioýooooo more for the lýur_
Red Déer, Ait&-,rcnders close on June 26th for $30,000 pose of protecting a large estate at his death-nothing moretreasury bilIs repayable *10,0(x) each, one, two and three ïiyears. A. 1'. ýStephenson, city commissicner.

Virddkn, Mah.-Tenders are invited for $7.000 6 pet cent.
25-year instalment debentures for the construction of a foct
subway, Wm, Whiteford, secretary-treasurer.

Thorold, Ont.-Tenders close on July 2nd for the pur-
chase of $40,400 6 per cent. 3ô-year instalment debentures.
joseph Battle, mayor; D. J. C. Munro, treasurer.

Calgary, Alto.-The Molsons Bank has offerté! to Ioan $r, ---------- »T ------
the city $75,occ, fur waterwork-s improvements un the security
of hypothecated local improvements debentures. Messrs.
Mason and McNcill have olfered tc, secure a loan for the city
front. the companies they represent.

Sudbury, Ont.-Mr, W. W. Ross, town treasurer, in- or less. After having been examined, and after he found
out what a good proposition it was, he was perýuaded toforms The Mopielary Times' that for the issue of $6o,ôcI3 3 make it $ r 5océ ooo, just for luck, which he did. The prernipet cent. debentures for an average term of 1234 yeaIS, unQ8everal bids were reccived but none wer ovee accepted. 

the high- 
was

estbid not being considered good enough. 'Sir Mortimer is a man of large means, with a big in-
corne, and is simply the first of a seri-es of big canadianNalitax, N.S.-Tenders close on lune 28th for debentures who arc going ta buy verv substantial amounts of life In-or stock sufficient to produce at the price offered $199,500 surance ta protect their estates.

plus loan expenses. First tender ta cuver debentures or stock "Sir Mortimer underwent his medical examination in àayable -1for thirty-four years from july Ist, 1917. Principal reP connection with his life inAurance in New York State, anat end of terni, and bearing 5 per cent. interest. Second the policy was sold to him by Mr. H. B. Rosen, an energetlic
tender to cover debentures or stock repayable in thirty equal and enterprising underwriter. Sir Mortimer stipulated that
annual intahnents of principal and interest. as xnuch of the insurance as possible should be Placed jà

Canada.
Fur.ther references te this notable insurance policy ap-ý

pear cm pages 9 and iS of this issue of The Monetare
Times.BONDS AWARDED

The following purchases have been made by Messrs. W. RAILWAY EARNINCS
L. McKinnon and Companv, bond house, Toronto--tlills-
borough Rural Telephone Company, $2.3,000 734 per cent.
istinstalments; North Bmck Rural TelephoneCompany, $8.- The following are the weekly earnings of Canada's trans'-
yoo, 79 per cenc i5-instalments; Dayton Rural Telephone continental railways during june:-
Company, $8,cS 7 per cent. 95-instalments; Iron Springs canadlan Paolinc Railway.
Rural Telephone Company, $i,6oo 8 pet cent. i5-instal-
iments; Dilkie Rural Telephone Company, $8,400 7 Pet CePt. zo16. 1917. Inc. or de,iS-instalments; Rosthern Town, $23,000 7 pet cent. lune 7 ............. $2,674,000 $2.()27,000 + $253,000-l",
zo instalments. June 14 ......... 2,629,00o, 3,i65,ooo + 5j6,çô0:ý

The following issues have been purchased by Messrs. crand irrunk Redimy.
Burge" and Cdmpany, Torýontc:-Somrne School District, lune 7 ....... ý $1,107,094 $1,333,194 + $226
Man.. $I,40P 7 per cent. io-instalments-, Bonar Law School . 1 1
District, $1,800 7 per cent. io-instalments, JuDe 14 ..... .1 ...... ýi13,4f8 1,348,185 + 23,4

The following bids were, received for 534 pet Canadlan Northom Rallway.
cent. 2o-year bonds of Bruce countv for patrietic purposes + $2

lune 7 . ...... .4- 0 (29,700 908,>C0 79,coo,
W. A. Mackenzie & Company .......... 98-77 lune 14 ...... 880,400 o16,800 + 36j40Q,ý
A. E. Ames & Company 9813
Macdonald, Bullock & Company ......... oCanada Bond Corpor, LAURENTIDEation ............... « 98-14 COMPANYf LIMITED
Dominion Securities Corporation ...... - 0.13
C. H. BuTgess & Company ... 97-81 The directors. of the Laurentide Company, Limited, haý-Wýý
Wood, Gundy & Company ..... ... 97.27 declared a quarterly'dividend at the te Of io pet cen
Brent, Noxon & Company ........... ....... 97-93 annum, payable july 3Td ta, sharebolraders.af record of jTujjý'1

21st. The new company at the beginning paid 6 pet cent,
which was. increased ta 8 per cent. in 1Q12. The cap
stock of the' cùmPanY is $9,6oI and the annuai digtiàbuý,ýý
tion is $9(iooooi for,'the quarter $240,coo. The miIWýLtè1'-

.. ,F.URTHFR CREDIT OF SEVENTY-FIVE MILLIONS locàled at Gra;ýq Mere, Que.

A further credit Of $75,000,000 has been granted bv
*ic' Cauada ta the Imperial government for the purfhase ýf The Manitoba Vinegar Coineany, Limited, will 1

" Itions here, The total advances by the governinent tô parliainient t0é ch"9ý its'. UàM6 ta- Àcme Vinegir, Co Pa
Rte '8250,coocoo and $Iooococoo by the banks.


