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BEMORALIZ1NG BANKRUPT SALES.
*lise anutncemaut made i l'his Comumercial

last. ivcek tisat a meoveuseut iis on foot te pre
veut tîn sltusgliterng o! benkrnpt etocks, will
be grati!yiasg news to tise legitimate retail
trade of tise counîtry. So fer as tho WViuîlpog
jobiscrs eu raîncdy tha avil. iL will ha stopped.
Of! course tIsere are astates occasistoally becom.
iug benkrupt wviicis arn nct in tîsa contral of
Winunipeg jebbars, but a large numbar cf tise
stocke caui ba coutrolledl by the local whole-
£alors, and iisetend o! tllowing snch stocks te
bcaelaughtered, as has bcu theoeustom hare
fore, they will bu iseld and jubbed off iii lots te
tise ra-gular trade.

Slaugister sales o! marchsandise have longbeen
ene cf tIse greatst cruls wlsich tise legitiînate
retnil trade lias lied te centard, with. It ici a
very discoureging ting te tise mai. wise le tryirsg
tu pay 100 cents lu !ho dollar, te :cave lais trada
cut up by thesalsîugistar sala cf a large stock cf
inerchandisa amoug his customers. Geood mea
have hart thair trade ruiased, and hava becîs
coînpalied te assigo, tisrougis thsa frequency of
thecsu slaughter Fales in their district. Tisa
legitimata tradts cf sema towns in certain Uaes
o! marchandise hai beu absolutaly ruiîsed for
tise spacu of a year or more by tIse occurrence o!
elatugliter sales. Thie iujury to trada lu thia
way le great enuugis at Lianes te disisesrten
Men aîsd cause thisen te give up the attempt
te psy tiseir alebte lu full. Rctalars wlso are
struggling te pey 100 cents on tise dollar hsave
a rielit te look te tisa wholesale tiade for
protection froni this unil, and iL is ne more
than le due tisair creditors Cisat tise wiseleccala
lieuses sisould combine te plit a stop te tise
furtîser continuîations cf tisese diastrous con
ditions. Ia tisa country towns, cuistoers who
arc c'vissg large bille te tise regular dealers,
il rake ssp aIl the cash tisey cati geL hold c!

and lay lu a large suppîy cf gouda .vhen a
slaughter sale happons ta ha qu, while tiseir old
bille wilI ha allowed te stand uupaid indefinite-
ly. Duriog tia quiet seasea ef tise year ihere
îsay apf ear te ha a great scarcity of cash la the
c-)untry tewne, and tise anerclsanss will ba soli-
izsg cnly on credit, under tIsa belle! that their
customers will net be able te pay euhi tutil
alter isarvest ; but juet lot a elaugister
nalo bu started, aîsd iL le surpnising
wiaes- the cash wilI coma frein te buy large
quautities of goode, while tIsa stores o! thea
regular marchants 'vilI be desartcd cf thair
old credit customcersc. Slaugister sales of course
are always for cash.

Mercantile failures arc tIse casec cf mont
elasîgiter sale. Tise custom isas beau toýsoll
ba nktspt stocks en block te tisa iiglsesthbidder,
and a ratail elaugister sale iii sure to follow.
By prcvêntissg tise *laugister cf tîsese bankrupt
stocks, tIs ecvii vwill ha greatly averted. Tisa
disposaI cf Lise stocke te segular dealers, la
lots te suit, will lcad te tise distribution of
such stocks througisout tisa country, instead cf
having tIse cutire stock eold lecally ut tIse place

whero the fellure miay have tan place. The
bentifit of lsandling such stockes wvil ln this way
ase be distribsstod among the rogular trado,
instead of bolng mono polized by a fow.

BâLlsrupt ntocks, however, ara net tiso soie
cause of elaughter tales. Thcro le tl.e inlqssi.
tous iystom of commercial compromises, wbiohi
in accouitebla for many. l.verything said
about the evili of bsiskrupt stock sales applics
with douitoe force to compromise slaughtereales.
It is disbcartening to a marchent t<> have hie bus.
iness prospects duatroed for an entiro season by
tho blaugbter sale of bankrupt etocice, but it la
vastly moire anuoying te tho man who pays
100 cents in tho dollar, te bu subject ta tho
sîncquBl comipetition of a rival who has ob-
tainaed his stock for 50 cents in thse dollar.
%'ýhat se the worst featura of theso coinpie.
muises ls, tîset somne of thom are tho resuilt cf
fraud and diuhoncsty on tho part ef thoic who
are thus given an unfair advantage over their

competitosac. O.casionally it mnay bo ail rigist
te arrange a compromn with a worthy pirson,
but it would be weilli provide in such sottie-
ment egainast slaughttring goode. Oas genôral
principles, however, comprnmising shoutd bu
steadily reited.

THE GIREAT WEST LIE.
1Eteewhore lu this issue in given a full report

of the recent annual meeting of the Great West
Lifa, which shows that the ncw home company
bas mat with phenomenal auccene sinca its or.
ganizasion, aomaethiing over a year age. This
wondarful succesa ie the more remarkable when
we consider that tise coînpany isae passed tise
eaily days ot ite existence in a Lime of depres.
sien. Lest year $1,760,000 cf ineurance wus
accapted, out cf applications reprcsentiug ovar
$2.000,000. Ocly ona los.s froni deatis was sus.
tained during the year, this bcbng tha resuit cf
accident. Tise company has already over one
assd a.quarter million dollars of iseurance in
force, whicis shows that Lise new western coim.
pAny isas distanced other Cauaalian compinies
ln wvorking up bussinesseat the istart.
Trhe Canada Life, a very euc-essful'
Company, was saven years lus work.
ing up the amount cf busines Chat the
western conspany hau secured in less than
eighteen menthe. At this wonderful rate cf
progress tise Great 1Vezt Life wilt laad the
Canadiaii compaties withia a few years.

The company has been organized and eistab.
iahed on a tisoroughly tound basis, and it is la
t4e hande cf business nien cf expariance and
integrity. It in alrcady an inttitution of thse
country. Whilo tisa cempany has extended its
busines te Fastern Canada, it is peculiarly a
western institution, bcbng tise only life compeny
which bas se far beau erganizad and bai ita
head cilice in tisa West. Tise succes cf the
cemipany isi therefora a malter for general
satisfaction hure.

EflITORIAL NOTES,
Mr. Gladstone, it zooma, did net reekon

witheut his heat when in hie parting addres
bc declared wsr againet tho Ileuse of Lerds.
Tho fact tisat Mr. Labouciscrus amaendmneut te
the eddrca te «%bolisli the Lords. caried by a
voe of 147 tu 1415, in opéo3itiesi te thc wishes

cf tise goveraîssant, indicates isow tisu feeling
stands. Evideatly thoe are radical changes
ln storo for thsa net distant future. 7 ha cam
psýign against tho L.,rds will ne doabt provo a
popular oe with the public.

Ti cfforts triod lait summer to prcducc
r&amn' y artiliclal menus have not fully satiefied
tisese who think tisat rains can bo produced nt
il. %;mo peuple clown lu South D.skota stili

scani te have sema faitis lu tise artificiel' rein
theory, as we sea thit a cemmitteu has bcan
a'ppointedl et Aberdeen, Souths Dako ta, te cen-
fer with parties wise offdr te provido rain, at se
mucîs per inch. A Kansas man i asured tise
committea that, ramn could be preduced at will,
and h)a agi-ced te enter jute bondei te produco
enurgi rain te cusuro an abucndent harvest.

AN; item has appeared in somne e! tthu provin.
ciel pepere receutly te tise eff-ct that tiserô in
ne more land lu Manitoba open for fre
homesteiding. Sssch appeare te be a isopular
mistakre. Therc are some fine lands in Munil.
tuba stilI open for fr± homesteadiug. About
cigistean menthe ago tise provincial goveru.
ment publisisad a pamîphlet cf nearly 200
pages, izivincg a uls cf freu grant lands ils
Nlaniteba, wvith a fasw notas regardiîîg bacls
section or fraction tisareof. This book shoew
cd quite ai quantity cf frac lansd stil oen
for sattlement, but ne doubt coneidereble
lias beau takeon up sinr.e that date. Iu s6îîsedistr-icts, isowever, thore ie still saine lino land
epen, and wvhat le surprisiîîg about it le tîsat
sema cf thse lande are within driving distance
ef Winnipeg, tîsougis cf course enly snarsls
lands ceuld tsa bai la sudsl lecalities. Norts cf
Stoneivail and nonsh and west cf Selkirk frec
grant lande cf fine quality are obtainable, lu a
district whore wood and water are abusidant
Lack cf railwey facilitias has retarded sattie.
ment in tîsis district, wisicis le aveu more valu-
able for agnicultural and stockraising purposeu
tChau soma well -ettled districts. East of thse
Rad river tîsare te ceusiderable land epen for
freea ettlement yet ; aise bctweau Laiton Win-
nipeg axsd Manitoba, and west cf the latter lae
and ureund L'ska Dauphin there la planty cf
frec grant la-ad ia survoyed districts. Basides
this thora le a large portion ef Manitoba whicls
hae neVe' beau surveyed yet. Tisire are hue-
drede cf townships which have neyer beî
surveyed yet, and are only marked eut on
papar. The tcrritory sent cf tIse Lake cf tise
Woods isas net yet bean eurveyed, but a
gond deal o! Cie is net vary suitable fer
ettleanent, baing either isaavily tinibered, or
ewaalpy, or rocky. Bi3aidcs, tisera are ne rail.
waye. Almeet the full northen hlI cf the
province isas net heunt surveyed yet, but this
portion cf the provinca e igprctically inacces-
sible, as it has Lsot beau epenadi to railway coin-~
municatien. ln tisis nerthara portion tise sur-
face is more breken, and it le larguly woeded,
whichin l a drawback to quicic settiasuent, as
the prairie is preferred. te tisa wc,)ded districts.
It le au easy maLter te establish a cemfertable
home in thse prairie or mixed prairie districts.
cempared with tisa labor cl clearing timbercd
lansd and prepariug it for cultivatios. la timi.,
hoeaver, tisa wooded ercas wilt ne dcubt bu lci
dcmaud for isettlcnment.


