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DEMORBALIZING BANERUPT SALES.

The anuonncement mada in The Commercial
last week that a movement was on foot to pro
vent tho alaughtering of Lankrupt stocks, will
be gratifying nows to the legitimate retail
trade of tho country. So far as the Winnipeg
jobbers con remedy the evil, it will be stopped.
Of courso there aro catates occasivnally becom.
ing Lankrupt which are not in the control of
Winnipeg jobbers, but s large number of the
stocks can be controlled by the local whole.
ealers, und instend of ullowing such atocks to
be slaughtered, as has been the custom hereto
fore, they will be held and jobbed off in lots to
the regular trade.

Sluughter aales of merchandischavelongbeen
one of tho greatest evils which the legitimate
retajl trade has had to conterd with. It is a
very discouraging thing to the mav who is trying
tv pay 100 cents in ihe dollar, to 2ave his trade
cut up by the slaughter salo of a large stock of
merchandise among his customers. Good men
have had their trade ruined, and have been
compelled to assigp, through tho frequency of
these slaughter sales in their district. The
logitimate trade of some towns in certain lines
of merchandise has been absolutely ruined for
the space of a year or more by the occurrence of
slaughter sales. The injury to trade in this
way is great envugh at times to dishearten
nen and cause them to give up the attempt
to pay their debta in full. Rctailers who are
struggling to pay 100 cents on the dollar have
o right to look to the wholesale trade for
protection from this evil, and it is no more
than is due their creditors that the wholezule
houses should combine to put a stop to the
further continuation of these disastrous con
ditions. In the country towns, customers who
arc owing large bills to the regular dealers,
will rake up all the cash they can get hold of
and lay in a large supply of goods vhen a
slaughter sale happens to be qn, while their old
bills will be allowed to stand unpaid indefinite-
ly. During the quiet season of the year there
may apyear to be a great scarcity of cash in the
country towans, and the merchants will be sgell-
ing only on credit, under the belief that their
customers will not be able to pay cash until
after harvest; but just let a slaughter
sale  be started, and it is surprising
where the cash will come from to buy large
quantities of goods, while the stores of the
regular merchants ‘vill Lo deserted of their
old credit customers. Slaughter sales of course
arc always for cash.

Mecrcantile failures are the cauze of most
slaughter sales. The custom has been togell
bankrupt stocks en block to tho highest bidder,
and o retail slaughter sale is sure to follow,
By preventing the slaughter of these bankrupt
stocks, the evii will be greatly averted. Lhe
disposal of the stocks tw vegular dealers, in
lots to suit, will lead to the distribution of
such stocks throughout the country, instead of
having the cntire stock sold locally at the place

where tho failure may have taken place. The
benefit of handling such atocks will in this way
also be distributed among the regular trade,
instead of being mouno polized by a fow.

Bavkrupt stocks, however, are not tho sole
cause of slaughter rales. Thero is the iniqui.
tous systen of commercial compromises, which
is accountable for mnny. Iverythiog said
about the evils of bankrupt stock enlcs applios
with doullo force to compromiso elaughter sales.
Itis dishcartening toa merchant to have his bus.
inoss prospects destroyed for an entiro season by
the elaughter ealo of bankrupt stocks, but it is
vastly more annoyiog to the man who pays
100 cents in the dollar, to be subject to the
unequal competition of a rival who has ob-
tained his stock for 50 ceats in the doMar.
What is the worst feature of these compro-
wises is, that some of them are the res:lt of
fraud aad dishonesty on tho part of thoss who
aro thus given au unfair advaotage over their
competitois, Occasionally it may be all right
to arrange a compromirg with a worthy psrson,
but it would be well « provide in auch sottle-
ment against slaughtering goods.  Oa gendral
priaciples, however, compromising should be
steadily resisted,

THE GREAT WEST LIFE.

Elsewhere in this issue is given a full report
of the reoent annual meeting of the Great West
Life, which shows that the new home company
has met with phenomenal success since its or-
ganjzativa, something over a year ago. This
wonderful success is the more remarkable when
we consider that the company has passed the
early days ot its existence in a time of depres.
sion. Last year $1,760,000 of insurance was
accepted, out of applications representing over
$2,000,000. Ooly one l9ss from death was sus.
tained during the year, this being the result of
accident. The company has already over one
and a quarter million dollars of insurance in
force, which shows that the new western com-
pany has distanced other Canadian companiss

in working vup business at the start.
The Canada Life, a very successful’
company, was seven years iu work-

ing up the amount of business that the
western company has secured in less than
eighteen months, At this wonderful rate of
progress the Great Weat Life will lead the
Canadian companies withia a few years.

The company has been organized and estab:
lished oo a thoroughly gsound basis, and it is in
tie hands of business men of experience and
integrity. It is already an in:titution of the
country. While the company has extended its
businces to Fastern Canada, it is peculiarly a
western institution, being the only life company
which has 30 far been organized and bas its
head oftice in the Weast. The suceess of the
company is thercfore a matter for general
satisfaction here.

EDITORIAL NOTES,

Mr. Gladstone, it seems, did not reckon
without his host when in his parting address
he declared war against the House of Lords.
Tho fact that Mr. Labouchere’s amendment to
the address to abolish the Lords, carried by a
vote of 147 to 145, in oppositiou to the wishes

of the government, indicates how thu feeling
stands. Evidently there are radical changes
in storo for tho not distant future, ke cam

paign ngainst the Lovds will no doabt proven
popular one with the public.

Tux cfforts iried last summer to produce
rain ' y artificial means have not fully satisfied
those who think that rain can be produced nt
will.  Some people down in South Daskota still
seem to have some faith in the artificial' rain
t‘yeory, as wo seo that a committes has been
appointed at Aberdeen, South Dakotn, to con-
for with parties who offer to provido rain, at so
much per inch. A Kansas man nssured tho
committec that rain could be produced at will,
and Do agreed to enter into bonds to produco
enough rain to cnsurc an abundact harvest.

Av item has appeared in s8ome of Lhe provin:
cial papors recently to the effct that thereis
no moro laud in Manitoba open for free
homesteading. Such appears to be a popular
mistake. Thero are some fino lauds ia Maai.
tobu still open for frec homesteading. About
ciglteen months ago the provincial govern.
ment published & pamphlet of nearly 200
pages, civing a list of fres graat lands in
Manitoba, with & few notes regarding each
gection or fraction thereof. 'I'bis book show
ed qaite a quaatity of free laud still open
for settlement, but no doubt considerable
has been taken up since that date. In some
districts, however, there is still some fine land
open, and what is surprising about it is that
some of these lands are within driving distance
of VVianipeg, though of course oanly marsh
lands could b2 had ia such localities, North of
Stonewall and north and west of Solkirk frec
grant lands of fine guality are obtainable, in a
district whore wood and water are abundant
Lack of railway facilities has retarded settle-
ment in this district, which is evea moro valu-
able for agricultural and stockraising purposcs
than some well eattled districts. Uast of the
Red river thare is considerable land open for
free settlement yet ; also between Lakes Win-
nipeg and Manitoba, and west of the latter lale
and around Lake Dauphin there is plenty of
frec grant laad in surveyed districts. Besides
this there is a largo portion of Manitoba which
hus never been surveyed yet. Thére are hun-
dreds of townships whicih have never been
surveyed yet, and are only marked out on
paper. The territory east of the Lake of the
Woods has unot yet been surveyed, but a
good deal of this is not very suitable for
settlement, being either heavily timbered, or
swaxpy, or rocky. Besides, there are no rail-
ways, Almost the full northecn half of the
province has not been surveyed yet, but this
portion of the proviace is practically jnacces-
sible, as it has ot been opened to railway com-
munication. In this northera portion the sur.
faco is more broken, and it is largely wooded,
which is a drawback to quick settlement, as
the prairie is preferred to the wooded districts.
It is an easy matter to establish a comfortable
home in the prairiec or mixed prairie districts,
compared with the labor of clearing timbered
land and proparing it for cultivation. Intime,
however, the wooded areas will no doubt be in

. demand for scttlement.



