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INSURANCE NOTES.

Hotel fires, says an expert are nearly all
cansed by the boiling_over ¢, fat on the
stove, left there over night.

A Toronto jury has found a verdict that
the house of & Mr, Prittie was sct on fire
hy some pervon unknown. Some one not
interested in the insurance probably !

The absence of the Liverpool and Lon.
don and Globe from the Woodrufls Stores
lo+s list hassroused sonic curiosity in New

'utk. The fact ‘s that the company stop-
ped writing fibre stores there some time
ago. A bumt child dreads the fire.

The June fire losses in US. and Canada
were:
T tal $7,202.000
Add 15 per cent for small and
unreported fireSueeennnsesesenecss 1,080,800

——

Grand total for June............£8,252,300

It i8 beconung kuown in Fire Depart-
ment circles that electric light companies
are makingita point to s-cure early in-
formation as 1o lires crused by electricity,
and cases bave lLeen Jircovered where &
fire has occurred during the night, and
electric light companics have sent to the

premizes und removed & part of their
equippne .Land repained the 5anmgo before
duylight, ‘this may have been done in
orhr to accomimmiate customers, or to
slule sueequent investigation by the
unde. wiile =,

Iu Loudou a new life insurance company
has been registered under the title of
** The Alsoiute Life Insurance Company,
limited,” with & capital of $100,000 in

shaves of £1 each. The company e-sayed
to assume the rigks of life in its various
mmificntions, such as life jnsurance, acei-
dent insuran. ¢, necident aud life combined,

Litth insurance, and sickness Insurance;
also insurance apgainst fraud, jnfidelity ot
fervants, employers linbility, and house-
liold insuranee, & programme, su expansive
43 to suggest, in ordir to convey a fuller
appreciation of the magnitude of its use-
fulness, the subsitution of the werd * com-
prehiensive” fur that assumed as the in-
winl word of its title.

Mr. Arthur Grondy, formerly of the
Liverpo.! and London and Globe Tusur-
ance Company, is organizing in New
York something quite uew in the fire in-
surance lae. It will be called ** The In.
surance Trust,” and Mr. Grundy will issue
a policy of insurance as an individual
underwriter. He is backed up by six or
eight men, who give hit a bond that they
will fut up in the aggregate 225,000 when
needed.  ‘Three trustees are to hold 75 per
cent of the premium receipts for the se
curity of the policyholders. “Ihesws trustess
are James H. Burnaide, of the Liverpool
pool and London and Globe Inswiance
Company ; F.Foehrenbach,of F. Foehren
bach & Co., and Gearge L. Hunt, of the
Foute Commicrcial Phosphate Company.

Representatives of comy anics interested
in the recent Jumber lossis at Dabuque,
Iowa, hehl a meeting in Chicago to hear
the repoits reganding the origin of the tire
and to take action on the same. “lhe at.
tendance was good, the result being the
appoistuzent of 2 Genersl Committe, with
power to bring suit sgainst the Chicago
& Western Raijlroad Company on nccount
of the companies interested samd the as-
sured, for what will aggregate damages ot
$500,000. The insurance companies lost
about 100000 in the fire and the loss
above insurance will probably excced
$100,000. The reports received regarding
the origin of the fire were concurrent jn-
asmuch as all agreed that the railroad
company was responsible for the loss.
Far several weeks prior to the fire the en-
gineshad been using a mixture of coal
with wood and but a few minutes before

the fire started & heavy freight train,
belching sparks, ed through the yards.
Soon after the tire was discovered in the
middle of a pile of lunber by the em-
ployes of the firm. Allof the evidence
produced went to prove that the railroad
company was rexponsible for the liss, and
it was therefore decided to bring siction to
recover. The commiltes appointed con-
sisted of W. §. Warren, Liverpeol and
Londun and Globe, chairman; George F.
Bissell, Hartford; H, C. Edly, Commer-
cial Union; Fug. N.On y, Geiman-Ameri-
can; D. Ostrander, Phenix of Breoklyn.

The Mutual Beuefit Company su assess-
nient concern gaid by the Insurance Jour-
nslto have been honestly conducted, and
which has endured for twenty vears, hav-
ing been organized in 1873, has yiclded to
theinevitable, fremitsinability tomeet the
claims of advancing age. The anditor ap-
pointed by the court pronouncesit an hon-
est undertaking, but tinds that in May
1898 its linbilitics arc $1,506,900 and the
valuo of its asscsts $1.060,000. The mana-
gems of the comjany finding its incom-
petency to mect eagagement sought 1o re-

insure, and the Newe York Life has sg:ced‘

Tto receive all their risks from May 1898,
and the auditor recommended that thess
should be ro transferred together wath the
balance in handof #116,991.91. 1he auditor
repuorts ag follows .

As 5000 us this state of aflairs way dis-
covered, the oflicens sought to protect its
members by prastically reinsuring the
risks.  Negotimtion were entered into
which resulted jn the New Yok Life In-
surance Company sgreetug to reinsure all
the risks aud take over the whaole business
of the mutual compnny as of May 1. 1898,
the only ditferenee beity that the amount
to be prid by the New York company to
the beneticinties of membors is somewhat
less thua that for which the mutual was re-
Topoisilile,

The mmditor finds that all taxes and
debts due by Mutunl company have been
fully prid. Hero conmends that the com-
pany be dissolved and the balance of
$416,99.94 be transfesied to the New York
company-.

The U. 8, Senate has agreed to the fol-
lowing amendment offered by the Finance
Cummittee te the Tariff bill:

Section 2984.—The S cretary of the
Treasury is hereby nuthorizet, except as
otherwise speciatly provided in this Act,
upon production of satisfuctary proof to
him of the actual injury or destruciion, in
whole or in part, of any merchandise from
any cause whatsoever, while the same re-
mained in tho custody of the oflicers of the
customs in any public ur private ware-
house under bond, or in the Appraiser's
stores undergoing appraisal, in punsuance
of 1aw or rezulations of the Treasury Dep-
artment or while in trunsportation under
bond from the port of entry ta any ather
pertin the Cuited States, or whilein the
custodv of aofliecers of the custonig and not
in botd, or while within the lim ts of snv

ort of entry, and before the san.e have

cen lunded under the supeinic 0 of the
officers of the customs, t abare as tefand ,
as the case may be, out of any Nty in
the Treasury not otherwise appropriated,
the amount of impest duties paid + r aee
curing thereupon, and likewise to cancel
any warchouse bond or bonds, or enter
saisfuction thereun, in whole or in part,
| s thie case may be.

The Hamilton new building by-law con-
tains the following excellent clanses:

Every mansard roof shall for the pur-
poses of this by-law be considered as a
storey, and auch storey must be divided by
brick or s'one partition walls as hereinaf-
ter provided when such partition walls
(are extended to the storey next below it.

Every building within such fire limits
, which is to be divided into one or more
,stores, tenemients or dwellings, and
!whethcr the same is being newly con-
structed or is being altered or rebuilt,
rshall be so divided by brick or stone par-
-t tien walls running from the front to the
rrear of such building and extending from
.the foundation to the full height of each
jpartition, such partition walls to be not
Jess than dight and one:half inches in
i thickness, if not extending more than
three storeys in height but if extendiue
beyond that height, such partition walls
!np to and inc'usive of the third storey
‘shall be not less than twelve inches in
rthickness and the partition of walls ahove
the third sterey shall not lie lezs than
reinhit and one half inches iu thicknrss, and
| all such partition walls where thev divide
i the top storey of a building shall be con-
ttioued and built up to a height of twelve
tinchesabove the roof. o
No timber shall be placed within one




