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Now festen 111 2 financial sense there is ne more

Cwmpantes  significant sign of the tmes than :he
#1097 movement to turn private firms mto
joint stock companies, and to estabhish ol and new
enterprises so generally on a joint stk Tasis In
Scotland alone there were new joint stock compaties
registered last year, whose agpregate subsoribe d
capital was £15,727023, say, $7R030.000, of whivii
$12,500,000 was the capital of 45 companies cagan-
ired in Decomber last. The wide dhstnbution of
the shares of these new companies s indicated In 20
of them having shares of only §5 cach: m one vase
they are only $2.50, and in 14 of them the sharesare
for $s0. In one case. the Victoria Hentable Imestont
Co., the shares are $300 cach,  The conditions of newi-
ey business are making it more and more hifficult jor
individual capital to rival the aggregate capital of 7
joint stock company, and the rates given for -
posits arc so moderate as to tempt person. of sunll
means to venture their all in a mercantile ente rprise,
of which they know nothing beyond a prospecius,
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The rapidity with which hic in e
Klondike region is setthng down to an
obscrvance of the custome of obler com-
fMunities is showa by there having been organtzed m
Dawson “The Yukon Chamber of Mming and Com-
merce.”  This bady has taken action m regard to
frauds which are being sought to be perpetrated by
the sale of worthless mining  claime.  The game
sought to be played upon the unwasy 18 a very old
one.  Properties in the Yukon dianet have been
bonded, or claims staked out, where no golid has been
found, or unly in such quantitics as to he practically
worthless to miners.  These properties, or clams,
are then dwided up. and transferred for nommlly
large sums, which have never been paid. and the
deeds of transfer registered so as to create the -
pression of bona fide sales having been affected. In
order 10 wamn the public. the Yukon Chamber of
Maning and Commeree, in Dawson, at 2 recent me -
ing, adopted this resolution -

“Whereas it has come to the knonledge of the
Yukon Chamber of Mining and Commerce that vari-
ous frandulent schemes are on.foar wheredn waorth-
less mining claims in the Yuhon district are to be
placed on the markets of the world, and whereas it
is belicved in Klondike that several hundred claims
have been staked and recorded upon which no pros-
pecling in good {aith has been done, and which are
not regarded by the miners of the Yukon disirict as
possessing any value, and whereas there are scores
of good {aith mines n <aid district, which are valuable
propertics and which may be offered for sale, and
whereas once of the principal purposes of the Cham-
ber is the promation of the weliare of ail district.
Now, therefore. be it resolved, That this Chamber
strongly cautions persons wio desire to buy mines ip
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saul Y ukon district, or wha (leme to deal in Klon.
(l:ke securities, to carcfully investigate before inves.

ing."”
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1o death by 1he question whether death  arising
(hlevoterm  from the inhalation of chloroform whil |
An Accident? under surgical treatment is “accidental”
in the sense of an accident policy, was decided ly
the case of Westmoreland o8, Preferred Accident In
strance Company, in the United States Circuit Cour,
Georgia. “The policy stipulated that there should te
no liability for injury resulting from anything accid.
cntally or otherwise taken, absorbed or inhaled,
resulting cither directly or indirectly, wholly or f
part, from medical or surgical treatment. It wx
alleged that death resulted in part from somce un
known causc, and was not the effect solely of chioro.
form. The Court said: “It is incumbent on the
paintiff in such a suit to show that death re.ulted
from ‘external, violent and accidental means,’ and,
in order to do this, show dcath in a particular way
which caues within his langzuage.  The unkiv wa
cause might be one of the very things against which
the company did not intend to insure. The policy
is limited in its scope, and the cause of death musx
come within the limitation. It seems, therefore, tha
the combination of an unknown cause of death with
a known causc, which was not the sole cause o
decath, and which of itsclf would not have had such
result, could not make any stronger case of liabiliiy
than cither of the two considered separately. The
cxpression, ‘medical or surgical treatment., o
course, must have such meaning as that it shall na
be inconsistent with and defeat the general terms,
scope and purposcs of the policy. It would not do,
cetainly, to say that if a man received a bodily in
jury which clearly came within the terms of the
policy, and died while under medical or surgical treat-
ment for the injury so received, he could not recover.
Very clearly, it does not mean this; but it has some
meaning or it would not be in the policy. In thi
case the surgeon, desiring to alleviate pain while re-;
moving the hemorrhoids,  administered chloroform,
and the patient—in part, at least, according to the
plaintiff's petition—died from the chloroform. Hos
could there be a case that comes more clearly withe
the language of this exception, in the scnse in which
it must have heen used? It need mot necessarily,
scains to nmic, be malpractice or carelessness on
part of the physician or surgeon; but certainly, ®
come within this exception, the medical or surgidl
treatment must be the proximate cause of desth
17 this is not true of this case, it seems difficult %
mugmc a case to which the exception would apply
So that, considering the right to recover of the
pan_\- under the general terms of the policy, or
cither of the exceptions, just referred to, I am
that there is no liability.”




