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taken over by the present company. A writ
bas been issued in the namne of D. Macona-
chie, of Welland, one of the original directors,
& A. Nelson, an original shareholder, for
$35,OOO cash, & $î 00,000 in stock, which, it
Is claimied, the agreement catis foir. The
present oficers of' the T., H. & B.. J. H.
Young & Co., of* Chicago, brokers, & F. C.
lielm, contractor, are the defendants, a con-
currenit writ being issued to cover those domi-
ciled ini the U.S. The original suit was in-
stituted somle 4 3'ears ago, but owing to com-
plications arising fromn abortive attempts at
SLettiemient, the prosecution was not waged

uficiently, &, it ,vas dismissedi by the Master
in (lhamnber.

Grand Trunk Earnlngs, Expenses, &c.

On Feb. ro the dircctors announced a divi-
dend at the rate o. pet, annum (in the guar-
anteed stock & Of 37'w per antium on the ist
preferenc'e stock, with £4,000 carried forward.
The statemient showed an increase of over
£îo,ooo in the traffic returns. The announce-
mlent was received huoyantly on the London
Stock Exchange & the stock rose from ýj to

'.This is the îst dividend on the îst lire-
ference stock sitîce 1890.

T'le follo-wing statenient of ca rnings sup-
plied froin the MNontreal office, includes the
G.T. of Canada, the Chicago & G.T., & the
D)etroit, Grand Haven &Miaue Rvs:

18W î8g8Decrcasc 1larease
......... -96-iAS $9.16,33z $.3.,949

The foillowling figures are issued from the
London, Lngoffice:

RF.CEIPTS 0F TUIE SVSTEM.

Ironî jan. 1 to 31, the receipts were

89q 8q8 In- tDe-.
ercase crease.Grandj Trti,k. . £3154À £318,730 .... £3,307Ch" ago & Gx.T. 71.96,; 6o,618 £lt,,.35....

..(.11. & M.. 14-59,0 14418 172...

Total.....£401,976 £,393.76À) £8.ýIb

JiETAILS 0F GRAND TRUNK RECH1PTS.

Aggregate July i to Dec. 31 :
1898.

Pas-se,îgerrînuniNer ............. 3, 823,823
amolint ....... £. 80.999

fImigrants, nîîmber ...... 7.o26
arnount ....... 3,960Mails, expre-s &C .......... 105,883

sr.... ...ton........ 473,,5

Mice mount ................ £,38.,144
roilaneous recopIa ........... Z 6,3,491

t'receîPts .... ...... ....... 1 7.477JDecrease .................. £ 1111328

1897-
3,584,15
£61.,.997

.5.36s
£ 3,54--

,5-091,178
£ 1,486,77.5
ï- 30-W8
£2,248,805

C.P.R. Earnlngs & Expenses.

The gross earnings, working expenses,
net Profits- & increases or decreases over 1897
from jan. z, j898, are as under*

Larnuî,gs. Expenses. Net Profits. Inreaqe or

Fanb$ .67.3,2.04 $1. i156,744.45 $ç51562-,-9 $142284-49+4.1.494,596.98 ,070.929.62 423,667.36 :3
8

.
8
44.2

8
+Nilar- 2,07 47).o61,316245-55 753,233.51 233.02.67+

rjil 1 ,95X.461.88 1,241,371.19) 717.090.69 89,973.354+
aunY 2.2. 99 1.z326,3ý36.85 92-6,662..1. 51,092 47+

JUIN, ' *041.320,714.67 817,39.5,.37 68731.9 -2.u5 1. j3- -71.320674:4â 730.688.79 18 ;, 67008

AU g 2 . 51 . 3 3.29 37 ,8 8 - 1 8 8 30 2 6 -8 8 1 2'l .3 8 0 1.2,3
20. 895.-2 91,30,87.38. 1.09l2, 31i3.66 32,622.62 +

Pt 39 ,68,385.29 1,4.32,844.909 08.092.79 -
2,V 52441,o 1.443,988.20 îOSo,5o8.86 10922:,-74 -De.'267116.67 1.392.o005.,ç6 I.279,111il 2,6.-t

$26,1 389771.3 $15.663.,605.51 $10.475,3716$71553
4Inecase. - I)ecreise. 1.2$7.5.3

Ata meeting of directors Feb. 6, the foi-
ioWving statemient wvas stîhmitted as the reszîlt
of 1898 business :

, atifls. . .......... $26 18977
eene .............. 15663605

lnn gsrl ( * -......... $10475,372
fr i ther sources ........ 423,367

~',ta, net incornle*......$10,&J8,738
PiXed charges, incudinginterest on land bonds 6,774,321

'qtrevenue avaiiable for dividends ..... 4. f124,417

Out of this a dividend Of 2% on the prefer-
ence, & 2% on the common stock for the June
half year was paid in Oct. last. At the meet-
ing on-Feb. 6, a f'îrther dividend Of 2% on the
preference & 2% on the common stock was
declared, making 4% for the past year. After
pavînent of dividends îîow declared, the sur-
puis for the year carried forward is $î,o51,7o8.

Approximate earnings for January, î8qq,
were $ ,864,000, against $ 1,673,000 in janu-
ary 1898, an increase of $191,000.

SUBSIDIARY LINES.

DULUT'H, SOUTH SHORE & ATLANTIC.-
The approximate earnings for Jan. were

$5,5,as compared with $114,1 28 for the
corresponding pcriod, an increase Of $37,928.

Net earnings for i i months to the end of
Nov., 1898, $55,299 coînpared with $483,812.

MINERAI. RAINGE, HANCOCE & CALUMET.-
The approximate earnings for Jan. were
$27,264, as compared with $23,509 for the
corresponding period, an increase of $3,755,

MINNEAPOLIS, ST. PAUL & SAULT ST.
MARiE.-The approxiniate earnings for Jan.
were $240,589, as compared with $259,782
for the corresponding period, a decrease of
$19, 193. ------- a- -

Canadian Pacific Railway Land Sales.

Acres. Anîount.

189qq 1898 IsÇ9 1898
Jn... 1718 22,044 $46,411,153 $71-.924.3

Land Commissioner Hamilton lias hiad pre-
pared a statement showing the nîîmber of
land sales made to settiers froin the U.S. dur-
ing 1898. He regards the showing made as
being very satisfactory evidence of the activi-
ty displayed by governnîent immigration offi-
ciais & by agents of the Co. The foiiowing
iist shows the States froin which différent pur-
chasers, 2oi in nuînber, originaliy came: Ar-
kansas, 2Z California, 5; South Dakota, j.
North Dakota, 43 ; Tilinois, 12; Indiana, i
Iowa, i i Idaho, i ; Kansas, 12 ; Michigan,
31; Massachusetts, 5; Minnesota, 15 ; Mon-
lania, 2; Missouri, 8 ; Maine, 5 ; New Hamp-
shire, zi Nebraska, Y 2; New York, 6 ; Ore-
gon, 18; Virginia, 3 ; Washington, 7; Wis-
consin, 12. Of ail those who purchased land
from the Co. last year, one wvas in the Pro-
vince before 1870, 75 before î88o, ;2,3 before
s890, 677 before 1898, & 230 wvent to Manitoba
last year.

Western Elevator Gapacty.

Th'ie grain elevator accommodation in Can-
ada west of Thunder Bay on Jan. i last was
as follows :

C. hi. R. Main line..............
Pemibina brazîch...
Souris .. . Il . . . .

Iiipestone
Southwvestern branch
Emierson .. I44 .

Other branches...

Total .......................
M. & N.W. R>'........ ........
Northern Pacific Rv ...........
Lake Manitoba Ry. & Canal Co..
Great Northwest Central Ry ..

Bushiels.
1z o6 i,o000

29411,t500
1 ,2,50,00

249,000
1,P272,000

237,O000
641,000

16,714,500
11284,500
1)295,000

230,000
434,000

Total.......... ............ 19,985,000
On Jan., 1898, the total elevator capacity

%vas 18,378,500 ; the net gain during the year
ivas, therefore, 1,579,500.

W. Whyte, Manager of the C. P. R. Western
Unes, spent some time in Montreal at the
end of Jan. & beginning of Feb. arranging
with the President & Vice-President for the
appropriations for this years betterments,
extensions, etc., on the Western & Pacific
divisions

Surveys, Construction, Betterment, &c.

Canada Atlantic & Ottawa., Aritprlor &
Parry Sound Rys.-President Booth recently
said i ,6oo ft. more dockage will be built at
Depot Harbor this year for the accommodation
of grain vessels. He added that the improve-
ments are not yet neariy completed.

Cassiar Central.-We are officially informi-
ed that a survey bas been made from Glen-
ora, which is the highest point that can be con-
veniently reached by large river steamers on
the Stikine River. Gienora is about i5onmiles
froni Wrangle, Alaska, & during ordinary
stages of the river, & in fact during most of
the open season, there is no great difllculty
in reaching it by steamers i So ft. long. This
size of stern wheei steamer should have pow-
erful engines, & thus equipped can carry
something over zoo tons of freight per trip
u.p stream. The point selected for tue rail-
way terminaIs is on the lower town site
owned by the C.C. R>'. Co. From this point
a survey has been made up the valley of the
Stikine & across to the head of Dease Lake.
The first part of the route rises as rapidly as
possible aiong the side of the Stikine valiey, &
considerable detours are required to cross the
Talîltan & Tooya Rivers. These rivers enter
the Stikine through deep canyons, & to cross
themi at more favorable points it is necessary
to ascend eachi river some miles. L'ntil both of
these points are crossed there is a fair amount
of heavy work to be done. Fromn Cariboo
camp to Dease Lake the country to be travers-
ed is mîîch easier, & advantage can be taken
of severai large vaiieys. The route proposed
passes above the present site of Telegraph
Creek & near the old town site of Gienora.
In general the first part of the road may be
said to invoive the usuai difficulties met in
such construction wvork in the foot butls of
the Rockies. The total heiglit, however, to
be ascended is here îîot great. Telegraph
Creek & Glenora are probabiy about Soo it.
above sea level. Dease Lake is about 2,600
fi. In addition to surveys, construction of
camps, offices, warehiouses, etc., for the Co.,
a force of prospectors wvere in the field last
season, & the miap & geological notes of the
district have been made. The entire work of
prospecting, including the geological survey,
was in charge of E. D. Sel1f, recetitly a con-
sulting mining engineer in Johannesburg. The
general management of ail the Co. 's business
ini the Cassiar district was aiso in Mr. Self"s
charge. In ternis of the Co. 's concession a
numiber of dlaims have already been staked,
& 2 minerai blocks have been designated.
Preparations arc îîow being made to carry on
the work of exploration & railway construc-
t ion. (Jan., pg. i i.)

Centrai Ontario,-We are officially inlormi-
ed that it is the intention of this Co. to extend
its present line next season from Ormsby, .5
miles from the northern terminus at Coe Hill,
to Bancroft, & thence northerly to a connec.
tion with the O. A. & P. S. Ry. near Barry's
Bav. If this intention is carried out it wiii
probabl>' considerably interfere with the line
wvhicli is talked of as an extension of the Pemi-
broke Southero from Golden Lake southierly,
& whicb is referred to eisewhere ini this issue.

Edinonton District.-Two of the engineers
despatched by the Dominion Government last
summer to make a reconnoissance surve>' for
a railway from Edmonton towards the Y'ukonx,
are engaged in the Department of Railways
at Ottawa, preparing their reports. M r.
Dwyer had charge of the western division,
MIr. Dupont of the eastern, & Mr. Dibble of
the central division. The latter is wintering
in the country. His territory extended froni
the Parsnip River to a ploint west, at which
lie was to meet Mr. Dwyer's party coming
from Telegraph Creek, on the Stikeen, to-
wards the Rockies. Mr. Dupont surveyed
the line froin Edmonton west to the Parsnip


