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turn tUa sentiment of thic publie and create,
by bis own courage, a coi'fldetite in outers.
T'ite main trouble niow lo that deniers arc
loaded ut) aîd l'filma somol litrotig force
coilnes ln tp buy the shares that lha% latcly
mîade licavy dctcltties, the mnarket tia v take
a long Une tu regalin tiîo strengtli that
clîaravfcrr.Cd IL for te past year.

P- ne hllt lit store for Ité; friejîds a very
iinpk*5113t bu.-a yie ~iti dede ICIItu pass
f La dlvldeîîds till tRie labor troubles of Brit-
loit Columbla Lad termlîitaid. Titis vit1î-
drawal of P>ayneu fronti the dlvldcîîd payers
la due to the tlikrlitg of ;îollilelans wvltl
afTairs thcy kiîoi lîttie or îioUîiîg about.
WlIiV a dc8lro te attract thne synîpatîîy anid
votes (princlpally) of the milicrz, the g~ov-
craillnt cqacts trnat tu work 10 Isours a
day is Illegai. 'r'ite resuit Is owners wti&
isot pay for ton boiu-s' work wlîeî offly
iiours' labor fias becn giv-et; Ot te ciller
hiatil, miners do flnot object tu working tei
liours, but IbalaI upoit Z3.50 pier day, even
tlîouglî but 8 liours' %vork la detnc. Il.&
consttutionality of tet law is behne tosted
but in the maritimeo the iiibiers arc file à
owncrs arc wvititout dividenha. P>ayne is a

solItip op tioii. To predict ils future
aliaro qutahos wouid bie imnpossible As.
ail Investinent Et la ver>' attractive, aîîd lit
anythhng under 120 is a deilt bargain. Ain~
difference betwee»i 120 aîîd wlîat il, is hotiglît
at Es money founti.

Republic fias beez the strongest dividetid
payer on the list. TRie chancesl of ais iii-
creased dlvidcnd buosy the itopes or bottder.,
apart froin whicli 1?. pays what a mii
stock slîouid yield itivestors, 10 p.c. aitti
over..

Tite decihue il% otl'cr mining shares iiuay fi-
duce changes from Repubîf e, wiiich bias not
declineti rach, tu otiiers iilîlc h ave. Un
tMisliste of argument Reîîubllc riay dccliii
Tite stock ha clicap and) could b leid andi
whierc practicable slîould bic bouglit. Titis Is
iio tîime for weak margins or tîmiti lnvest-
ments.

WVar Eagle lias slumped rituels muore lisant
ive ever anticipated. Wixen up in the thice
cighties ive strongly recommendcd sellîîg.
Now tliat it ia In te two sixties wè adi-
vise buflng. It stili yiclds tooi low a rate
of interest on investmmtt, but tliere are cir-
cumstances attacicd Vo Eagle wlîich attrart
investors IÀo lb. T1he long clierislied liope, or
any Centre Star bonus lk.s becs ahattcrei.
EagIe boîtiers arc asked to take Star at a
price whîici tRie publie wiii not, buy it at.

Virtaie lias cvery indication of bcbng a div-
idcend paying mine early thie coming year.
TRac stock Is at prcscnt lcft to Itscif aîii
sold ont during te Nvck as low au 37. WVe
tiîink titis low %vate'r mark. In anotiirr
coluim is a full statement rcgarding t.
property. If it la flot bought on tUlis state-
ment no information or ours is likely Io Il,
duce buying. If thie figures above all:îded la,
are correct, I.ie stock is very clieap.

Montreal-London wns, at thle liciglit of tis
p.tnlicky feeling, ollereti at 46, but ino sales
look place untier 46J. The past twvo days
have been strong ones coiisideriîîg tic dis-
tojried surroundings andti tis wcck bas foi-
lowed the otiiers. Hoiticr are flrmi arouiiti
50.

Big Thrce bua been decidedly duli, tlie
transactions have ail bren madie at bîîyers'
prlces anti for tlîe near future no special
change can lie expecteti on tic stock.

Ca1lifornia, wliich bas soRti moderately
arounti 12J. may be lookecl upon as one of
of the prises of thie Exchiange. It rniglit
caaily sel! at 1121 next year.

Decr Trait No. 2 pays 1 of a cent per
sharc per zoonth, tRie stock la selling at 21.
It looks Tery chcap.

0f thc balance or thie list nothîing spevial
can hc said. A consultation of thc list of
sales in atiotlier colufnn 'vil! give an Idea
of the stocks sbowing mnost lire.

Tht' wliole list is now low and wvlicn busi-
ima revives good profits will lic made on

stocks bouglit at prescrit prives.

STANDARD MJNING 1EXOHANOP,
TORONTO.

'IiANOHc 1>1 WJicoic.
Il1gh.

12,100 Golden Siar ...... 0
41>0 Iloiublie............ 1171

1,000 Lono Fine .......... 21
1,000 Blutuk Tat ........ .. 111
2.1.00 Wiligîipeg........... 284

2,0.a Dardsiiell i ........ 112
18,000 FairvluW ............ 64

3,ô5t 0 Watorloo..I.......... 101

175 Mont r<.at-LondOr> ...
18,ffl Clin. Gold Flelde... 49),tx0 Vhct..'.Trltmpl».....
6n,Voe Wlîitu Dtr...........i
).MO0 Athabaska........ 8

3,00'l Snmuggl?............. 1
M3,00>0 Vais Anda, ........... 8
-,1 0u Goldill............ 6
5,00X) MontA,-Obfie3to.... 4j

bo0 Jîra Blaino ........ 30
38,5>0 Gulti t»titz ... .... 6

6,CX10 Novoity.............. 21
1,70f) Olti Ironsides ... 1

25,0(s0 Blg Thrue .......... 1 lit
1,f00 EVeniligSta* .
2,0k) -Hamni.,nd R ef .. 25
2,50u0 N. Bell.............. 2
1,00W Kin .....g............. 22!

1300 Exobolquer ... ... 10
15,000 Emp rasa........... 4
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ftORONTO MININQ EXCsIANGE.

sales ligh. Low Cos
5,500 Winnipeg ......... 3si 2-q s1
2,500 Noble Five ......... 2i 2S) 2di

11,00 Deer Trail ......... 1 ... 1 21
3,500 Evening Star ....... 3 81
41:0 Golti Quartz......... 5 4j 5
5,1,00 Whbite Bear .......... Si 3) Si
4,500 Waterloo ......... 11....Il Il il

65k0 Old Irousîdes ..... 110 110
5,000 Republoe ..........11 116 ... i

21.000 Van Atida............ 7j 74 7j
600 Irou Maak............ 73 .... 73-

4,6(,0 Noveity............... 3 s**
ria Okauiogan ........... 144 ... 141

O.OjO G 31d Mnk,........ ... 41
1,6W> cooldon Star ......... %8S 281 281

(10 Dtxndýec*.............. 1: .... 3]
rtt00 M.'rrisomî ......... ... >3 .... 13

1 IU00 J. 0. 41 ý ......... - 21
I12,ruO Vie. Triumph........ 54 *i 51

VIRTUE CONSOLIDATED MINES,

The compaoy owii tRic followiog pruperties
vit: , Virtue," "0ollaterall, Ilhogul I andît
"Cumberlandi." Thie llrst thrcc &re al-
joining cacli other anti are shtîîatoed about 8
miles cast cf Baker City, Ore. The Cuin-
berland is siLuateti about 3 miles auith ùîf
Silver City, Idalho.
Virtue, Colateral, anti Mogui lrollertues.
These properties are fdily c-_quippcti %ith

ail necessary machincry, cnsistlîîg tif pîlnpss
anti columtns, -1 tiibliar strim bolIers, li-
gersoli Air Cooxpressur, Rotck 1).xils, Vc'n-
tilating Fan andi Indepo.icat Engine, 20
Staxnp mili, wlh rock breakers, aîitomuatic
feeders, dynamo, wità i'rnlepcndolit t'uigmno,
Frue vanners, anti a 50 h p). sRide -*.dve tu-
giuie, etc.

Tite principal amnouit af xt'ork donc by
t.iis company bas been ulion tRie Coliateral
mine, wvhiclî Es shtuated atijohnhng -titd liigh
er up tRuc bill tlian tRue Virtue mine, andi
ore ha noiv being taken titit nnit:ulld but
not.y-et in paylng cquantities, tlîough It ia
hopedl this remuit wvill soon bic obta-ned.

Thie Virtue mine lias a saatt dowrnî 8ilu
fei t, tRie lower part of whbich îs firandect.
ati work is nov ln progr s » învater Il.
Tite foreman andi tRie miner% v.Rioi fiarnîc'rly
wvorked In tRie lower levels state thiat t4îrc
Es a body o! pay ore Ilicre froin 11 to 12
ficet %vide. As soon as the mine Is unwa-

tered titis body of ore xviii k- explorei anti
also a crosscut wll bc drven tu tap tlîe
Collatcrai velu, wvlic, %vii! give great depîli
nt a mil cost.

Cumberlanid Property.
-Tie Cumîberlandi minp lias ouily rcently

been purchascd by titis counpasiy, andti le
work lias been lu progres a uitie over a
montît. A very careful exaintnatioît of tlie
mine was mnade liy Mr. F.ranîcis Jeiklins,
minlng eigineer, of Idaho, andi br. É;. S.
Thurston, mining engineer, of Newi York.
Both cogineers report tliat tRie practical
nnxount or ore li sigRît, rend), tu lie taken
out wll itt over $400.000 andi they st.ate
that $250,000 per anuin Is a conservatîve
cathînate of thc net profits to lbc deriveti
front a ten staoip mill.

Slncc these reports 'vere matie, otlier
blocks of grounti hiave bcen opencti up, add-
lng at least 25 to 30 per cent. Id> thie va-
lues.

Thie mac!îlnery anti plant lias ail bers or-
dered front, Messrs. Fraser & Cllmers of
Chilcago, anti thie contract cals for delivery
iwlthln 4 montlîs.

The engineers state that there cao be no
reasonable doubt but f liat '11 dav~s aftcr tRie
compîction of Uic machiinery, titis compan
will bie in a position tu pay nîontlily divi-
dende.

Thie cost of titis pro.perty Nçien comnpIetelI
eqlpei Itl the latest andti îost mo.dern

Much nry will bc about S390,000 tRie bal-
ance of Uic mniy recelvcd from tîje sale
of stock wiii bce devotedtu development
îîurposes.

TUIE GOLDEN STAR INING AND EX-
PLORATION CO., OF ONTARIO,

LIMITED.

No Personal Liability.

RECEIPTS AND DISBURSEMENTS.

Front August 2nd tu September 30th. 189à9.

RECEIPTS.
Aug. 2.-Balancc cash on

liand .. .......... ..... S$0,279,17
Aug. 3.-Transfér Fees 42(00
Aug. 18. - Procectis of

Gold Bullion .... ...... 4.123.97
Sep. 22 - Procteds of

Golti Bullien.......... 5,101 3
Sep. 30. -Transfer Fues. 43.58

%15,653.05
DIS!3URSEAIENTS.

Deposit to credit Dlvi-
dend Account (declared
lst Juiy) ... ... ......$ S 3178

Pay sheets at mine ... ,331.21
Wood andi toodiands . .. 1,496.34
Gencral expenses, rent,

exchange, express, etc 452.08
Instirance .... . ... ..... 502.50
Salaries at Toronto:

A. C. Neff, on P=cunt 250.00
W. J. KivellI... ... .... 100.00)

Drills, pumps, compres-
sur, scales, %veiglits,
steel, etc ......... .... 17 Z9,74

ORd accounts under f,èr-
mer management . ..... 334.18

B3alance cash on bandi ... 1,445.19

Z15,653-05
Sep. 30.-Baance cash

on hand............... $1,445.19
Buliion on hanti es-

Umated ... .......... 4,075.50
Sep. 30. - Estim'tted ex-

pense for October... $15.059.89
0f te above cutiay $7,879.83 bas been ex-

pendect in developmcnt xvork, machinery,
etc.

The amnount expendedt for wood andi wood-
landis insures a miîpply for some yt*rs tu
come. Thc Insurance ia for one vear

S . C. WOOD). Pres.
Toronto, 13ti October, 1899.


