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Montreal Stock Market,

SMALLEST BUSINESS FOR A WHILEy—
LITTLE DEPRESSION IN VALUES
AND THE UNDERTONE WAS VERY
STRONG.

Montreal, Scpt. 28.

Deliberateness 2nd total avoidance of hur-
1y might wel! characterize the mosements
of the central and local markets today, mo-
ney being needed und being unattainable ex-
cept by throwing off good securitics at bar-
gain prices. This unpleasant expericnce fas
to be gone throuvs. wu 1N not rushed into
with the alertness  which marks the dis~
charge of a bit of business certain to
bring in a handsome return. Tone of the
markets, bowever, is not dull as might be
cxpected from profitless liguidation. There
aro so many bull factors working that pr.-
sent personal losses look like surface effects
beneath which are the powerful materials
for stronger and morc profitabloc marketing
some cday soon. Amount of sclling on the
local market today was small, which may
be takea as indicatirg that locally the need
need for morey Is not pressing mow  after
the liquidation. This is so, or sv many of
the frequenters of the Exchange would not
have gone to join in Admiral Dewey's cels-
brations  Local market conditicns for a
day or two now arc not likely to call for
very strict attention.

Canadian Pacific, Tor. Ry Montreal-Lon-
don, were fractionally higher this forenoon
session The amount” of business ln these
stocks was small.

Maont. Street Ry, Raoyal Electne, War
Fagle, Bank of Commerce, suld lower to-
day, War fe lost 2 })oints or so, while
Royal Electric, though lower, is still very
high Merchants’ Bank to the amount of 2
shares sold at 170, the same as last price.
Quotaticns for these are on another page.

MGORNING SALES.

Can. Pac. x-d—25. 1*

Mo, St. Ry.—54

Royal Elec. x-d—225, 193 3, 195.

War Eagle— 00, 315§.

Tor. Ry. — 100, 114, 25, 114}.
Montreal-London—1000, 55.
Merchants Bank—2, 170.

B. of Commezee—7, 150¢.

ASTERNOON SALES.

Can. Pac—100, 91}.

Mo. St. Ry.—80, 310,

Roy. Eles.—15, 192. 137, 193. 1, 194.

Tor Ry x-d-75, 114}. 100, 11¢.
1137. 100, 1133.

Republic—10u0, 120. 100, 121.

Moatreal-London—500, 55.

Mo. Gas—150, 200.

100,

DCMINION COAL.

The Dominior Coal Co. is preparing for a
greatly increased output, to meet the de-
mands of both the New England Gas and
Coke Co. and the Dominion Iron and Stecl
Co. To this end it is sinking a shaft 55
feet square, which, when completed, will
have & capacity of 4U00 tons daily, permit-
ting of production sufficient to meet all de-
mands fer many years to come.

It is estimated that the Dominion Coal
Co will expend this vear $200,000 on new
machinery, car cquipment, etc., to meet the
prospective increased demand for its coal.
It will be able to mect this expeaditure cut
of carnings, though this paicy will proba-
bly prevent the common stock from becom-
ing a dividena payer this year or mext. In
fact it is not anticipated that the company
wil, begin the payment of common stock di-
vidcads until it becomes a lessor of the
Dominitocxcx Iron & Steel Co. on a 6 per cent.

guarantee,

It has been the wurpose of the n.anage-
ment to in time refund the bonds and pre-
ferred stock of the Dominion Coal Co., but
in view of a prospective lease of this pro-

the matter may not now be cousisered

Dminion coal shipments are showing stea-
dy gains. For the first two wocks of Sep-
tember its shipments amounted to 81,267
tons against 76,841 toas last ycai, waking
total shipments since March I—the in-
ning of tts fiscal year—916,7A7 tons, against
751,871 tons the same period last year, an
increase of 164,896 tons. The New England
Gas & Coke Co. is now receiving about 40,-
000 tons of coal per month. Thexe ship-
ments will soon be increased to above 50.-
000 tons per month as another boat will
shortly be added for the service, making
four boats which will make 3} round trips
cach per month between Everett and Syd-

ney.

Dom Iron & Steel is capitalized for $8.-
000,000, 5 p.c. bonds, of which $8,000,000
have been issued at par and $15900,000

rtock, all common. 10 p.c. has hee~ bid for
the subscription rights and small amounts
of the stock have been sold at 35.

As is well known, the directorate of this
company is largely Canadian, including Sir
William Van Horne, R. B. Angus, R. G.
Reid, James Ross, Senator Cox, Almeric
H. Paget and H. F. L.mock, of New York,
are also directors.

GOLD IMPORTS.

N. Y.—About $2,000,000 gold is due at
London from Cape Colony and it 1s thought
some of this amour. may be shipped to
New York.

—

INTERNATIGNAL PAPER.

N. Y.—International Paper Co. is cons-
tanlly acquiring additional spruce lands.
They now own tn fe2 about 700,000 acres in
United States and have contracts running
:t)i to ]10 years upon over 300,000 acres addi-

onal.

TWO NEW SECURITIES.

New England Gas and Coke, and Domin-
ion Iron and Steel are two securittes which,
wili, it is said, be listed soon upun the
Stuek Exchanges of Montreal and Toronto.
Ia connection with them the following is in-
teresting:

ANSWERS TUO CURRESFONDENTS.

As we bava special facllities for obtaining correct Infor
mation on all matter ing to the valueof stocks. we
g:l:ﬂtotplund wt all timee to give our subscribers the
of same.
11 correspondence must ba acocompanied with the game
and addrem of the writsr, as only enquiries from
Sdesals _1ibers wiil be 2asweced.

W. M., Quebec.~Do not know on what
principle the mines mentioned pay  divi-
dends. War Eagle has an abundance of low-
grade ore and will be a steady dividend pay-
er. Centre Star has not yet paid any divi-
dend. It was bought for $2,000,000. Some-
thing has since been spent on it. Even at
heavy proposed advance think it 2 buy on
speculation. Any of tho mines you mention
might do to buy. None of them will pay
dividends for many months.




