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HENRY CHAPMAN & €0,
IMI'ORTERS ARD COMMISSION MERCIHANTS,

St. Jolin and St. Aloxis Streots, MoxTRRAL,
AUENTS FOR THR PALE OP

Tinet, Castiiton & Co,’s Cognao Brandles,
A. ttoutman & Co.’'s doubie berried floltands Gin,
Dunvillo & Co 'a old trieh Wh skey,
1. 'thatae & Co’s fine Scotch Whiskey,
1. G. Snudeman’s celobirated Yart \Wines,
Mackenzie & Co.%s (Cadiz) Sherry Wines,
Juies Mumm & Co.'s Champagos Wines,
P. A, Mumm’s Sparkling lHock and Sfosollo Wines,
Guiness’ Dublin Stout, bottled by Machen & Co,

WM, MLAREN & CO,,

‘ ANUFACTURERS and \Wholcealo Dealers in
I BOOTS AND SHOES, 16 & 17 Lomolas Streat,
Montreal. We Invite tho attention of Morohants and
other dealors throughout tlie Domiolon, to our iarge
aud varied stock of Boots and Shoes, cspecially
adanted for Fall and \inter. lu manufacturing tor
the Western markefs, mach care has been bestowed,
ann» having made the wldth and proper form of the
gooda a speciality for yoars, cnables us to produce and
to offer to our oustomers Boota and Shoes of the best
description. _All goods warmnted as represented.
Yersoual or Letter Orders will have our prom&t-]und
y

Mctiwan’s Sparkling Fdinburgh Ales., &ea. Lly |rcaretul attention,
LIFE ASSURANCB——!:LI:EL[TY GUARANTER BLACK & LOCKE,

THE RUROPEAN ASSURANCE SOCIETY, LEATHER & GENERAL COMMISSION
Empowered by British and Canacian DParliaments, MUERCHANTS,

CAPITAL: coovinense 2000:£1,000,000 Sterllng_.
ANNUAL INCONR, over £300,000 Sterling.

NEAD OFFICE IN CANADA-MONTREAL,
1y EDWARD RAWLINGS, Manager,

e et ———— - ——————
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T. JAXMES CLAXTON & CO.

RE receiving about two hundred pack.
ayes of nowly bought goods. Al will bo sold at
the lowest market prices,
Largo Lincs of Staples.
A full assortment of Fancy Goods.
Orders carcfully attended to.
CAVERIILL'A BUILDINGS,

£9 St. Peter Street, MONTREAL.

11y

'l'ﬂE—LIVERPOOL AND LONDON
AND GLAOBE INSBURANCE CU.

USNLIXIVED RESPONSIBILITY,

Capita), Surplus and Reserved Funds, ... $16,271,6i6
luvested jn Canads..... .. . 250,000

Premiums roceived in 1868, were. .. .. 5,302,200
Daily ¢ roiniutng, UPWards ofue,ceecsesanes 17,00
Shareholders personslly re<ponsible for enga, t

of thie Lomp ny.~—All Directors snust besmfru oldery,

cianyAN—T, B. ANDERSON, Esq. (P’res, Bank of
Montieal),

Depury CHATRMAN—IIENRY STARNES, E8Q. (2.
nager Ontarfo Bunk),

PIRE DEPARTM ENT.—Insurances effected on all
classes of Property at Current Rates.

LIFE DEPARTARIRNT.—Amount of Special Re-

rve, $9,262,4G8.
BTG SRS5 G. ¥. C. Surrn, Res, Secrotary.

1y  fieap Owrice: Ylace D'Armes, Montreal.

REMOVAL.
WEST BROTHERS
Hava removed to 144 McGill Street,

GROCERIES, WINES, LIQUORS AND CIGARS
WHOLESALE. 141y

JEFFERY BROTHERS & CO.,

GENERAL MERCHANTS,

44 ST. SACRAMENT STRELT,

MONTREAL, 1y

SINCLAIR, JACK & CO.,

WHOLESALE GROCERS ANXD COXMMISSION
MERCHANTS,

Importers of EAST & WEST INDIA PRODUCE,
AEDITERRANEAN GOODS,

&¢.y &e., e
413 87 PavL STREERT, opposite Custom House,
MONTREAL.

Solo Agents for ‘' Cootes’” deletrated ground
Rk Salt;for Table and Dairy ute,
Moutred, 5Iay 80, 1607,

11y

MONTREAL.
Consignments soliclted,

Orders carcfully exacuted.
&6-1y

HUNTER, DUFFY & JOHNSON,
WIHOLRSALE MANUFACTURERS OF

BOOTS AND SHOES,

20 S7. JIRLEN STRERET,

MONTREAL. 491y
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MONTREAL, FRIDAY, OCTOBER 25, 1867,

THE SUSPERS'ON OF THE COMMERCIAL
BAWK OF CANADA.
T has beon kuowan for some time that the affairs of
this Bank have not been In a3 satisfactory a con-
dition as could have beon wished, but at the examina.
tion recently made of these affairs by the Auditors of
tho Bank, they rcported that tho stock was worth
sixty cents on the dollar, after making fail allowance
for all bad and drubtful assety, and the pudblic at
Jarge were not quito prepared for the shock of the
suspension g0 soon  After this roport had been made
public on Monday evening last, the following sn-
nounceiment was fssued by tho Directors ot the in-
stitution:—

The Directors of the Commercial Bank of Canads
deeply regret that owing to tho continued drain upon
the resources of the Bauk by the withdrawal of de-
posits and their inability to obtaln adequato assist-
ance from any source, they have been compelled to
determine upon a suspension of specie paymonts.

The Directors, notwithstanding thisuntoward event,
have evory reason to adhero to thoir former opinivn
thatsll claims sgainst. tha-Bapk will bo eatistied in
full, and a surplus reslized for the sharcholders; to
which end their utmost efforts will be directed.

R. J. CARTWRIGHT,

Aontreal, 21st October, 1867. Proaldent.

Ve hare cvery reason to'believe that the Commer-
cial Bank &f Canada was obliged to cloze its doors
because it was nnable to obtain sufficient assistance
{n its hour of nedd from the other bauks of the
country, when those banks could, with safoty, and
without any very great inconvenlonce to themsclves,
havo made tho necessary mdvances to ward off the
great ovil and misfortune to the country of the su:«
pension of 50 1argo & bank, and one with such widely
oxtended connections a8 the Commercial. o have
also every reason to bolfeve that but for tho refusal of
tho Bauk of Montreal, throogh fits manager Mr,
Eing, to Join the other banks in making such ad-
vances, this suspension would not bave occurred.

On last Monday, 8 mecting of the representatives ot
& namber of Canadian Banks was hcld at the Bank of
British North America in this city, for the purpose of
consulting together concerning thosdyisability of ren.
derlng assiataricd to tho Commorcia), and the way in
which.it_conld best be dono, The necessity o' such
atd befng gl¥on won genersily understood, aud it waa

cqually ungerstood what thoalternative jaust be should
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MORLARD, WATSON & C9.,,
WHOLRSALR
IRON MERCHANTS,
’ AND

IMPORTERS OF IHARDWARE,
Offices and Warchouso 83 and 387 S8t. Paul Streo

MONTRRAL,
Manufactories on Lachine Canal,

THE COMRMERCIAL UNION ASSTURANCE CO'Y.
19 & 20 Conrnnirr, Lonpon ENGLAND,
CAYITAL £2,600,000 8tg.—IN VESTED over £2,000,000

FIRE DEPARTMENT.~- Insurance granted on all
descriptions of property at reasonablo rates.

LIFE DEPARTMENT.—The success of this branch
has been unprecedented—90 PER CENT. of pre-
mlums now in hand. First yeur's premums were
over 8100,000. Ecc y of manag t guaranteed,
Terfect security, Moderato rates.

Office 385 & 387 8t. Paul Street, Montreal.

MORLAND, WATSON & CO.,

General Agents for Canada.
Frep. Core, Secretary.

Inspector of Agenoies—T. C. Livinaston P.L.S.
%
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such aid be withheld. The entire amount needed at
tho timo was only 8760,000, or about § por cent. on the
capital stock ot the Banks Jointly, and it was propostd
that they should cach make advances in proportion to
thelr respective capita's, All tho banks reprosented
wero agreed to this excopt the Bank of Montreal; Mr.
Kiug, on his part, proposed in cffect to lend money to
the other banks, to lend to the Commercial Bank on
tho securities offered by that Bank, thereby acknow-
ledging the ability of tho Bank of Montreal to do i's
share towards preventing the impending catastrophe.
AMr. King's proposal was, of course, refused by the
others, who stated .to uim that they could seo no
reason why the Bank of Montreal should claim thelr
guarantee for any mouneys ho might advance for the
Coramercial Bank, nor why he should look for ex-
emp'ion from the liabilities the other banks wero
willing to undertake, Mr. King reminded them that
his bank had already advanced $£300,000 to the Com-
mercial Bauk, but the reply to this was that for that
advanco hoheld special securities; that if ho would
lct these secarities go along with those offered by thd
Compercial Bank, the other banks would not ask the
Bank of Montreal to advanceanother dollar nutil thoy
had made advances respectively in o simflar propor.
tion, according to the ts of their capitals, This
Mr. King refused to do, nor would he agree to retain
his 2ecurities for the special Joan of $300,000, and then
Jjoin the othor banks in advaucing on the principle
l1aid down We learn, too, that he would not even
advance tho $60,000, which would have mado up b s
proportion, but positively refused toadvance ash. lng
to the Commercial Bank, and would on'y Jend 1o tns
othor Bapks, who thus became guarantees of the
amount. This ho stated was lis ultimstum, and pre-
pared to withdraw, but on request, remained for
further consultation twith the lon. Mr. Galt, who
was sent for. That gentloman, we uoderstand, pressod
AUr. King very stroogly not to refuse to do his part,
but without cffect; and when 3fv, Cartwright, the
President of the Commereial Bank, pointed out tho
calamitous effeet which would be produced shonld the
Bank of Montreal withhold its aid, and that it wonld
Lo his duty to telegraph to all his offices to closo their
doors, Mr. King’s answer was that he, too, conld
mako uso of the telegraph. Before leaving, Afe, Cart-
wright obtained Jr King’s promise that he would do
notling unfriendly to the Commercial Bank, or cal-
culated to embarrass it, until the meeting had hnnlly
closed It seems, however, that ho immediately scut
and demanded under protes hisbalancoof over $39,000,
against tho Commerciat Bank bere, which had to ba
paid at once. = .
The deliberations of the bank represontatives were

continued after the withdrawal of Mr. King, snd-had



