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national trade, but certain politiclans aro green
onough to suppose that possibly a slight annexation
fooling might be produced in Cavads by keeping on
tho duties. For the bonefit of all and sundry who
hold thoso viaws, we beg to say tho patriotism of tho
peoplo of Canada does not lio in thalr brooches’
pookets. Yo havo yet to learn thst wo sufler com-
mercially by matctaining our connection with Great
Britain, but If we did, wo-de not bellave it would
mako any differenco. .

The Uslon of threo Province by Confederation was

a hard blow for thoso of our American neighbours
who bold to the Manroo doc'zine. The only grain of
comfort for them was tho troubles in Nova Scotia,
which have boon steadily sanoed with & view to
causo a blaze Alr, Howe's acoeptance of tho Union
@il extinguish thst, and so wo find that certain of
tho more reckliess journals aro out on a new tack.
Tho New York and Chicago Tyidunes talk gs if
Canada should bo taken by forcos e consider the
enunciation of such davilish sentiments a disgraco to
tho Republic; but we are glad to belleve that they
aro not shared by tho great bulk of the American
people. Taking Canada by force, wo may add, would
be & dangerous game, and one ¢hat two conld play at.
We aro sure such threats are the verlest twaddle, and
would nevor be indulged but for tho silly utterances
of the London Times, whoso fears are foolisbly sup-
posed to be those of the British peoplo, which the
Amorican Press would liko to increasc. Onr neigh-
bours, we feel astured, have hzd enough ol fighting
to serve for the rost of this contury, without undor-
taking to commence & war with Great Britain or any
otber strong power,

Another dose of snnexation clatter has been pro-
duced by the unseconded annexation resolution moved
by a man nameqd Cudlip in the New Branswiok Legis-
1ature. On the strength of this, tho New York Tirmes
—which {8 generslly moro sensiblo—~goes on to speak
28 if all Canada wero ripe for annexadon. Such bosh
may gratify American reeders, but it has no founda-
tion in faot. It is high time our neighbours learned.
if they do not now know it, that the people of the
Dominion are alinost {0 a man unalterably opposed
to any political copnectlon with the Republio, sud
that the-more they write and urge it, the more
oppogod do our inhabitants becomo. Here and thoro,
we ’dmit, individuals may be found who are Avuex-
ationfsts, but we doubt if they aversgo one in a
thousand. We would undertake to find more persons
across the lines who prefer our palitical position then
Americana could find bero who prefor theirs. We
can sssure the Now York Tsmes it is altogother astray
as to the state ot Canadirn feoling on this subject, for
vever were, we more determived than at precent to |
work cut the great destiny befora out now Dominion,
and to matntsin an mdependaont polithal existence.

In constantly dioning annexation into our ears.
Brother Jonathan is eimply westiog his breath. Our
pevpio are Just as loyal, Justas fond of their cOBILrY,
s our neighbours aro of theirs. We are attached ‘o
wreat Britain. Wo love ber bentgn rule—her wefl-
.+duied liberty. Under these circumstances, wo have
of en laughed at the little dovices of our Yanked
cousins to coax or frighten us into throwing in our
fot with thelrs, But tho incezeant din kept up about
it by their Prees, is getting to be generally regarded
as 2 noisance, if not an insult, Yo use tho heading of
this artiele, we are * getting sick ofik"”

THE IRS8OLVEXNT LAW,

HIS question which has been aturacting eo much
T attention in commercial circles for some time,
has been under the copsideration of ths Council of
the Montreal Bogrd of Trade, and numerous amend.
ments to tho pretont Isw have been suggested by
them At the spnual meoting of tho Board held last
Monday, ths President reported on tho gubjeot as
follows :—

Thoamendments to tho Inzolvent Act suggested by
150 Countil arc numerous, and apply 0 8o many
clanzes that thay could only bouvdorstood by rofering
to tho clauses to which thoss amendwmentsapply. The §
Council, however, consider tho following emendments {

neemag.—-
Ihat the 2s2ignes fn all cases bo appoiated by the |
vole of tho msjority in pumber and valuo of credte
tora and that roles for voting be goﬂded which
will limit'the amoant of esch voto tothe smount dee |
to the clgimant, after deducting the value o7 all sa. |

uriues hold from tha estate of tho insolvent, a3 well
w tho valup of the oblizations of persons bound to
relleve the ingolrent.

1nat tha 1nsoivont make afidavit that tho statement
of his effairs submitted to his credltors is, to_the best
of his xuowledge and beliof, correct; and that If

any other eircumatance or partlenlar relative to his
affairs comes to his knowledge, which may tond to
inorcaso or dimintsh the cvtat® in whioh s oreditors
aro interested, (hat ho will forthwith roveal it to the
assigneo.

That thevreditors of each crtato have power to ap-
polat threo of thie'r number 8 inepectors, whoee
datios should be to &:cortain from tho assignes, at ali
timey, the situntion ot the estate, to mako reports at
meetlngs ot oreditor: to determine té0 valuo of real
ostato bofore it i« brought to pubilic ralos to advice
with tho &ssignee in regard to the realization aud re-
govery of the essets, and the couversion of the same
into qashi; 0 sscertain that tho proteeds are lodf(od
in a bavk, and to decide on the correctness of o'aims
ranked on the estaie, and he date fur the payment ot
dividonds

Thut tho assigneo should have the power to eoll

oods legailly pledged, sutject to paymont of 1he sum

ue to tho pledgee.

An tncrosso in tho number of acts which constitute
insolvenoy havo boen suggested.

That tho Judge have power to suspend the discharge
of an insolvent for three years, If he has been guilty
of mt duct 1n the P t of his bustness, by
extravagance In his expenscs, recklessness in en.
dorsing or becomlIng sccurity for othors, or incurring
debts without a ressonable cxpecration of parlnn
them, and 'hat 1f tho same proportion ot creditors
that binds tho remainder in a congent to a discharge
should fyle bafore the court or judgo before whom an
application for dixcharge ll(fondhx;r. & declaration, in
writing, setting forth thelr desire that tho discharge
of the lntolvent ehou'd be snspended for three years,
such dlzchargo should only be grasted on tho torms
stated in such deciaration of croditors.

That the insolvent be considered guilty of a misde.
mwoanour, avd hable oo convictivn to imprisenment,
{f he shall not upon axamination fully sad truly dir.
cover to the best of his kpowledge and belief, all his
property real and personal, and now snd to whom and
tor what consideration, and when he disposed of, as-
signed oy transferred any dpart thereof, oxcept such
part as has been really and dona fide disposcd of in
the way of his trade and business, or 1aid out in tho
ordinary expenses of his family, or shall n..t deliver
up to the assignee sli such part thercof as is in his
possession, custody oF power, except such portion as
may be excmpted. and aiso all books, papers and
writings §n his possexsion, custody or power, relating
to his property or affuirs,

if within thirty days prior to theexecution of 8 deed
of assignment or the fssue o1 a writ of attachraent, he,
with {otent to defraud his creditors, should rémove,
conceal or embezzlo any part of his property to the
valuo of fifty dollars or upwards;

If in case of uny person having to hisknowledgeor
belief proved a 1alse debt ob his estate, ho fafls to dis-
close tho samo to his assjgneo after coming to tho
knowledgo or boliet thorcof,

1If bo wilfully and fraudulently admi's from hissche-
dule any offects or property whatsoever,

If he shall, with intent to conceal the trug stato of
bis affairs, or to defeat tho object of the Inmsolvent
Act, or of any part thereof, conceal or prevent or
withhold the production of any book, deed, paper or
writing relatiog to hls property, dealings or affuirs,

1If, with fotent to conceal the stato of his affairs, and
to defeat tho obleots of the Insolvont Actor apy part
thereot, he part with, conceal, destroy, alter, mutilate,
or falslty, or canse to be cunceated, destruyed, attered,
mutilated or falsified, any book, paper, writing or
security or document relating to his property, trado,
dealings. or sffatys, or mako or ba privy tothe makiay
of any falso or fraudulent entry, of statement 1m, OF
omission from any book, paper, ducumeniur wnung
relatiog thereto;

1f. at his examionatiop at apy timo or st any meet
ing under the Insolvent Act. ho has attempted to ac-
ocvunt for auy of s property by ficuiteus {osses or
oxpenses, .

1f, within threo months beforo assignment os issuo
of g writ of attachment, he, uander tha false pretenco
of carrying on business and dealing in tho ordinary
course ot trade, obitins apy prox)en{won credit, or
pawns, pledges, or disposcs of, otherwise thau in tho
ordinary way of his trrdo, any propert{ whith he
has gbtained on credit, and hasnot paid for;

1€ any creditor of &b fnsolvent, direstly or indirectly,
recojves or takes from such 1arolvent any payment,
gift, gratoity or preferenco s a consiceration or
indacement to ¢onsent to the discbargo of such in-
solvent, or to oxecuto & deed of composition and dis.
charge with bim, or ranks a falge claim o an ineolvent
estato, such creditor should forfeit and s{pay 24 sum

equal to troblo the vaiue of the paymont, git, gratuity
or preference $0 taken, received, promised, or ranked
for, and the samo should be recoverabla by the as.
sigoee for tho benoft of the estate by suit in any com-
petent court, and, when recovered, should be dis-
tributed as part of tho ordinary assets of the ostate,

A {a3iff of costs in insolvency has been recom
mended with a duo regard to the amoant ot such costs
in smgll estateos.

Shonid ibese suggestions bo carned ouvl in A new
Insolvent Act, much will have beea done to give tho
croditor class the protection to which they have & just
clgim in the settloment of bankrapt estates, dut there

' is room for still further improvements, and the intro-

ductlon of clauses which will affect the condusct of
tradors previous to their becoming insolvent.

bill now bofore the Imperiai Faniament, to which we
roforred 1o our last fssue, and which has recesved &
second reading, will furnish some fdess which may bo

found worthy of being Incorporated in any Cana.

dign mossure sud npa of thesa 10 the futroduction of
8 clayse providing  shiding ecalo of punishmont for
tho insolvent, in the shape of surpetsion of discharge,
varylng from «ix months to cight or ten years, ao.
cording to tho dividend which the estato might pay
This wonld hsve the tendency to induce a trader to
close bustness as soon as possible after finding himselt
becom.mg {nvoived ond provent hla carrying on il
everything was gone, knowin, , as ho now does, that
tie will got his dfzcharge all tho same

The experience hed In tho working of an insolvent
act during the last fow years ought to enablo our logis.
iators to draw up somo measuro which will socure as
large dividends as possible to creditors, and, at the
same time, give that vollet to unfortanate debtors to
which Lumanity has decided *hey are cutit'ed The
great difficulty, ot course, has always boen to proveant
the dishonest man, who makes monoy by his failare,
from partating of thoee bonefits to which the hogest
but unfortunafe trader alone {3 outitled.

GROWING BETTER!
L recently mentioned that thero were some rigns
ot a rovival of the trade botweon tho Unitend
Statesand Canada tn Live stock  Weo now leyrn from
Ontario, that considerablo business i3 now buing done
in this way, notwithstanding the high duties cxacted
by the Amorican Customs Officiats. In the county
West ot Hamtiton American buvers havo been buasy
for somo time past, and have bought up a copsider-
able number of horses and cows. BMatched teams are
apparently most sought after, aithough all destrable
apimals are taken whon tho price s modoerate. Some
dealors in milch cows bave boen buying all winter, but
the approach ot spring has quickeuved tho demaud
from thejothor side. Al the animals purchased, both
of horses and cows, are intendced for the State of Now
York, whero they ara in greéat request. As regards
the query ** who pavs the dutv?” there is room for
differcnce of opinton  Prices ave lower than bef.re
reciprocity was abolished; the general price cffored
by the American dealers for a good, ferviceable horse,
being $100. Tho samo anima! wonld have dbrought
$120 beforo the American duties wers imposed, but
poséibly pricos would have fallen even with a new
treaty, before the presout time, It i3 rather difficolt
to unravel this point—so wo lot it rest. One things
at least, §s satisfactory, the American demand for
Canadian live stock exists as strongly as ever, and
oven in tho face of the duties, & very considerablo re-
vival of this trade is lixely to take place. Many ear-
loads ot animals are belog shipped to New York State
each week, and if tho prices obtalued are not quite so
high as our farmers bave obtained during someo for-
mor years, they uroe, at {east, prices which amply repay
them for their abour.

RECEIVIRG AND DELIVERINI OF MAIL
BAGS WITHOUT STuPPING.
T bas long been a desidoratum that some imeans
thuuld be pruvided whervby man bags comia bo
delivered to and from express trains without stopping.
This want wonld scem atlength to have beensupplied
by means of Tilloy and Wado's patent spparatus,
which has been successfully tried on the Boston and
Albaoy rasilroad. We chall not go into the more
miouts details of the coatrivance since they would
scarcely be intelligible withont the aid of diagrame,
but we glean from the dme ican Artiz.n that the
loading features aro as follows :~

In one aide of the car, near tho roof, i3 an oblong
openiag, in which. on a vertical axis, is arronged &
scoop, which may bo described as half of an oval
vegsel divided lengthwise threugh its ceotro. By a
coptrivance, the scoop is held at an angle to the s¥do
of thecar, that end of tho scoup which is foremost
when the caris in moti~n projectivg outward from
the side of the car, while the opposite end profecis
{inward. The mail bag which is to be delivered tv tho
caris suspended upon a hook, supported by a past
closo to the track, at the samo height from tho level of
the track 88 the opening in tha car , this hook being
at euch a _distance from tho traok that when tho ba;
s suspended therofrom it will ba in the same unewhﬁ
the outwardly projecting portion of the scoop as the
car advances. 1he bagthat i3 to bo delivered from
the car is qusponded from a hook behiad_the rear or
inwardly projectiug part of the scaop Now as the
car sweeps slong the track, the forward portion of the
&coop prases outside of tho bag to bs taken aboard,
and, etriking it, poshes it from the hook. Thespeed
of tho car cetees the bag to strike tho inclined surfuco

They o1 the scoop, and to move the scoop outwards until it

becomes paratlcs with the sido of the car.  1his move-
mer t imultaucously throws the ficst bag thropgh tha
opening into tha oar, and, thn sooop striking thé
second |‘bax. sud thus dlsongaging it from & hook,
throwas it outward to the ground.



