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TIIE IJSURY LAWS.I NTICF-ST bellg tho price pald for tho use Of monOY,
fi <s ovldent tîjat any loglslatirn enneimont whiclî

acerginefls a flxed rate, inut b>0 datrimOental to flic bît.
tcreo<s8 ofiràîle, andi Injurtions toe gengTIî prosperil>'
ofthe country'. lionO>' le tho standard vaiutO by wvhicli
.,iller valucq are estirmatoti, but tlia amnunt of Interest
,%id for tho useo0f miono> la a dltfferent motter, and lR
coIlnlally oliangling lni accortlauco wi<lî t11 roqlre-
mentte of flic people, %vhotlier for commercial or other
purpcses. Oîîe of otir etieinporario. lias recently
exprossed an opinion wilî regard to <ho grc.at pubîlie
ijr>' su3talncd b' flio operation of flic Usur>' Lrtws

,In their applicalton ti jour banklîîg institutionis, %wltli
%ihich wo entîrel' tigron.

It lî erîdaut <bat Mllet a lhlghor price le pald for
tha ugo olmono>' ln thto Uiited States and ln England
thait tige 1lti alIoOu rr ehartocd banks to rceolye,
c-aptal, instoati of beibg attracteti te Canada, wllt 1>0
witltdaWi fronti<t: cotitoqiioity those neeing tho
nieor fîno> wlIl bo forced to pay a lîlghcer rate of
interait oulsdd Of tîo bankg titan that whlîch, moue>'
could bOobtalned forinildoof tdanse Institutionis, Iftlîo
isw atiowTie capital to lie attraoted to thh; country,
and a fair compotition exercisoti b>' ls owners.

The law should of course protect minore. A fixed
rate oilnterest la necossary ln 81l cases wlîarO tîtecon.
tract 13 not voiuntary-on debts duc b' einates ln pro-
ceu 0f liquIdatIon, on amount of dlaIms ln suit, and
onjudgmniits rondered, &o., &c. But wlîere a part>'
agree te pa>' a certain flmnount Of fiuterest for tho uso
of&a certain soin 0fmono>' for a gîvon tinio flic mnater
ti aigogother of a difieront, charanter ,anti one witli
wigich, tagiglatton sliould ha5ve no more to do titan witiî
a cotrant for building a lîouso,or tho rate ofexcchange
îlilch a banlc demande upon lta draft payable ln
England.

To whotn are te ur>' Lawa bofial ? Cortaini>'
flot to flic agriculturlst, ivbo, If lio neod to borrow
maney, mnust sook <t out8ldo of the banksI andtia joi>bgh
rates. thoy balng provented frono reclving bis rmai
estateas security fâr Cho paymant of tho amnount at
maturit>'. Anti yot a boni: boug te fiohder of a
famerld note pLot duo, eau get jutigmont upon it,
attaCh bâi roal ceinte, and aIl <t under exectition to
sattsfy teo claîna wbilch arlos ont of the possession o f
thie note. Tho boneit; the farmer recelves b>' the pro-
tasiion of the Uiury Laws congat t < thisi: lio <a ahut
ont front bout: accommodation la consegitionco Oftholr
eLxiitoico, and ho pays Mr. A or B a ver>' 11gb rate
ofinleret ln ono shapo or anotbar fer tho uise of
mona>' for 'wh<cla ho gives lits note. Mir. A or B on-
tiarec tha, formul'a note, gets <t disceunteti ft tho
bink, andi ls rady te abavo anothar farmner witli t ho
preceetis. It mi>' bo askod tyby did not thse 1>ank dis-
tourit for the farmor. SinipI5 bocauso <ho security
cifrale iras flot as gond beforo the note was endorsoti
b>' Xr. A or B as aftor i receilvod tho enudoreenent.

lait tae mircdant, thon, who <s bonefttot by tho
Usur>' Lowe ? A ver>' broad single wou<d corne ovor
tht face of any mnrcbant urIto shoulti b>0 aked this
siciploquestion. Certaîni>' lie la flot tire mati. The
law operato3i Ia peculiar fasbbononhils interests. The
batiks bolflg unabia o discount atsevon per cent., andi
declare dividende at cîglit, are obllgod to rosort to a
tystan of discount<ng d<aagreabio te them, anti quito
tietcimantal, te tihe merchiaut, anti demoralizlug ln
<rade. When the bonite have an oxcess of oxcbiango
on Englouti, botaglt perbaps in Now Yorkt, thoy coin.
pel te morchant te recoive exebiango for n portion, if
notthe wboe, of the proceeds of bis discounteti note,
and they chiarge hlm 1 te Il por cent. bigler for flio
erchànge than ho conid bo>' <t for If ho0 were a cash
costuer. Tist Is what 1> manft b>' tho différence
wihl ire see in the quoteti rates of oxciange for cash
antd for discounts. Tho merchant recolves tho ex.
change wilî<c<a general>' drawn te theoOrder of one
of the cierks of tlae tiau to provent Che transaction
bcbog known as connectodl witb an>' particuiar porson.
The excliangt la lianded te a brokec anti soiti <or te
hastrbh<ii cati bu0 obtaineti. Tho Internet ivhicli la
Trahi on the neot amount roolveti undor sunob a tranis-
=ction as this, afler doducUing flic loas ln oxchange.
atnd j brelterago la eoition beloix tivelvo or fifloco per
cenlt per nnnumn Notbing con be more <ujurious tlitan
such a systeo of bankln% <t ta injurions te credit.
The accreC manner i n wll it <ta< conductcd shiowa
<bat it la ln distavour, andi damaging <n <ta couse-
qu'sncs anti <fit score gonerai to nu>' ver>' largo ex~-
<cngt for a long tnie, tire banks would ultimnateiy Jose ln
<ho aunbarrasemont ichicli would b>0 produceti. Tinto
<t appeang <bat tho Usur>' La arc uni; beonetat tus
any clase of <ho communt for to tlie batiks. lTore
ina> bc founti soa solitaryoexceptions amongst <liose
irISe moa <t a busInes to shave noies and Joit mono>'
rat eiorbItant rates. Thîo aret<ho onf>' part>' proteci.
cd aud beneitoti by <lie Usur>' Laws.

$TATE OF BIUSINESS AT TUE WEST.

' )EIioDs of national oxcitenient aire gencral>' in.
turious to business, Wvichl <s ver> Seniive5' te

dls<urblng Influences. Suchl lias bren tîto iorîcîs ox.
perlonco, anti sudil was fiait <brougbiont Western Ça-
noadal to some ex<eîît, du.rlug <lie pat <ivo or ltron
wooks. 'llieta hratoneti Ionian invasion aor<eusi>'
alarmed noboedy-as uotîiig bcyond a piundoriîsg raid
was deemed posible-bu< f< liad a dls<utrblug Influence
upon tradte. anti lit conjiincllon wll forebetiuîgs as tu
tho abrogation of tISe Itoclîrocity Ireat>', slgit> uin.
setti business for a short tinme.

Comlng just at a porioti wien <lie re<ail moerclirnis
were about to purchate <loIr spring stocks, <lie dan-
ger of on attack, Itosover liopoices, b>' a horde oif
pluitderlng ruffiains fromn <lie puriioua of Chicago, Iluf.
falo, Newv York, anti other etes, coulti not fait to
bive soeeftet. Ihose traders dolng business ou <li
frofittars, iu particular, folit t c ver>' necesar> to
purchaso modora<ely; and unîl flic arrival of <hoc vo.'
uniecr3 business mon andi proper>' lolders belleveti
<lientîsclvea to bc ln great danger of a piundering
raid. Duriîig iast year, our frontier inerdants iccro
among tho largest purchasers from our Importerit, a
largo portion of tîleir sales beîng matie to Amerîcans
wvîto came acroces flic Ihuei toe tcleap, gonds. Under
tho fcare of any trouble over the frondeor, <herofore, It
wVas natural tîtat business would bc0 more or lesa
airect0i.

The excitemont titi not cfficet transactions inu BCai
Estot verymiucli. Wo board, bosvever, of a fosv case$
wlîcre partiesanbout to invest ln ruauactur<ng pur-
suite, deincd te, compleo negoclatlous natif tîtoyaw
wliat%,raslilt o ethoreanît. Sueds Instances scoro
tieubtiýjs qulto rare.

Tbo prompt action of the Goverumnout lu calingont
flio volunteera, andti ho h0art>' respono mado to the
cati, togother with the assurances of the Amerlcan
Govornment to Son FacaDnica BnucE, havo calmati
tISe publie mînti. Tho vapourings of SwELYEy or
0'Mânoiar 10w rOeoivo ver> littie attention, andt<ho
svheels of business are rovolving figara isith Choir ac-
customed regularit>'. Consîiertng the cdettemt i n-
cieut to cnfling ont <ho mîlitla, aiud tliast>' morguer
in ivîicli Chu> wero sont te the frontiera, tho people of
Western Canada ma>' congratulato tiiemseivea that,
opon <ho ichole, <loir tratie bias beeu sa littîn tilt.
turbot.

lVe are alto glat < ho lu a position to statc, <bat <ho
close of <hli <ciprocl<y Treat>' bat lu no xvay depres.
sed Western business. A <emporar>' faitl<n <ho pnies
of produce anti lîve stock mîglit reaseniab>' have beau
antlclpated, sIMpi>' front <lie irmmenaequant«tieà svblcb
potiret acrosa tbe lines at oer>' point, durlag flio last
sveelc <he Treat>' exîsteti. Tîte Suspension Bridge iras,
during Chat time, croivted almost day anti nigbt, %vii
pasig trains, filîcti te repletion. An eycwiitnCs lu.
forme us tliat thSe quntit>' of grain andi fleur, andti le
number of herses, caitle, sbeep, pige, &o., score so
great as te malin a person scontier wclie tboy coutil
possib>' ail have corne front. At For, Erie, rkt Pros-
colt, anti other frontier points, the rush of ftelght iras
aise unigsuall>' large. Ilati a tonsporar>' gitit occurreti
ln tho Amrlcan mnarkets on <ho froniier, from tucli
an invasion as <bis, <t ivoulti nothave>ecn aurprisiag.
Blut no snch resmit lias taken place. Buffalo, Roches.
tor, Albany'. I;ew York, anti other ctites, have abaeeb-
cd the ivbole scithout diflicut>', anti, llto OllverTitost,
are îati>'y crytng for more, Tisa fiect aiffords thse
bet of evitience tiat <lie Lastern States muet pur-
choase our produco anti live stock, ant hat <lie greeter
portion of tho duties tise>' bave Insposcti scill fait upon
tbemnselrea.

3lauy persens anticipatet hat as toon as dutic-sbad
te be poidti to ho Amenicau Customs Olicers, Moire
woniti bo a fait tlirougltout Western Canada in prices.
TItis idca lias proved incorrect. Thse prides of produco
romain as befere, ndt se Icaru tbat Anerican millts
anti grain-dealcrs bave sonit over word Chat tue>' aro
qutte, silling te take or wivbte wbiaat at present
prices, anti pay thse duties themselves 1 In Albany'
<litre hom been a rise in tise prico of our irbito chteat
of tomne l6e per buseai nco <he close of Chu Trenty, ao
tiiet ta Armorican dealers wili 1> quito iutitîict lu
pa>-iug the dotles thotainses. 01 ceurse tlie dutieis
ivilI affect tIse ratio ln <uférlor grains more , but up
to thIs fime, nt lenat, It ma>' 8afol' lie saiti thtat <tie abo-
lition of the Ircat>' bas not Injureti Western Canada,
ant ibas oul i>' hitho etfect of malcing our American
fnientis pa>' la Uittie more" for thoir breatttis.

Tbis fertunate strate cf thîngs as regarda euv great

sl'aple, ill, me ar o confident, prove truc ns regards
our lumber. The0 Americans mnust boy It, because

tho>' cannut sipp>' tiiemtselvs ; antd ie won't solf un
lesff we con malte f< po>'. Our long wools occupy a
elinilar position to vhteat andi lumbter ; anti, for some
finio Pt torast, me balleva our lIve stockc wdli alan coin-
moud prics %irlitciî 'ciii molte <C profitable for us to
expert, ivîetîter lie>' Impose du«ies or not.

lTeo busintess of Uppur Canada-wvigtlci le principally
ii the <lie ulibourlng Sta<os3-doe not yet scm<o, b

lnîluenced l iijiriotis>' li the ictit b>' flic new state of

Trust>' expireti, undi evrr> article for export t0<1 theIe-
public le in as goond demanti as over. Ofcotirse, <haro
<s nat mucli of lest >'ear'it crop uinsolal, nor have me
yo< haad mucît exporlonce cf thiowerltng oft<Re hiostle
tariff. But <t ls excuedlîtigl>' grntifýlng te kuos,, tîtat
tlie Indications uip to this tima point t0 no serions ln.
jury' to Canada front flho nnrrow anti solfiaIt commer-
cial pelicy adopteti b>' our noîglibours.

lak<ug <t91 aln ait, thte spring business of Western
Canada<s opaiiîig <lvouraîl>'. lIt emperr'unsat-
Clamnent, alludeti te abrîçe. mo>' ho saîdti < have paset
away; anti ith ontîre confidence lu flic power of tîto
Goverumant te repel an>' pluucîoring raid mîtîcl <lie
Fenians mn>' aitonpt, a prolperous season ma' lie
retouabl>' anticipateti.

INDUSTRIAL AND MANIIACTUING ASSO-
CIATION OF NOVA BOOTIA.ANasociatIon under flic abore ti<le liasheicu organ.

<c led recent>' et Hlifax, te <alto measures for the
fos<ering anti tivolopmsont ci tlie Industriel anti manu-
facturing intercats f <ho Province. At Cie <bolmeel.
log, resolutlons wero atiopteti ativocating free <rodte
betwaen <lic Bitteli North Amerlean Provinces, but
protection front fîsreignt competltion, lu order ta fos-
ter "labeur anti Intiuatr>, irbicli wIll <bus necessarlly

tend to encourage Immigration, the Introdiuction andi
"expendîture of capital, ant <0tovelop the Internai

"1resourcea of thée country>I" The association tends;
Ilgrectingl" te te industrial anti manufacturing
peopleo0f tho British Nortît iterlcan Provinces, wi<li
topos for co-operatIon in tho objecta anti designs of
Cte Association IVO trust tîtat wbather Che compro-
benalvo tcemeocf Confedoration fait or nlot, me shaht
at teout se free <rade establishoti botivoon tise Pro-
vinces to te fuilest extent, bat me are qulte unpre.
paretil to advocato a systont «fprotection, muidh, witel
it ralses CIe apparent standard of scagos, doos net ln-
creaso <lîcîr pnrcliasng poivor te thse labourer, but b>'
increaslng to tle producer-wbetlier manufacturer or
fariner-tse ost of labeur, places hilm at a palpable
tisativantage lu flic ivorli'8 mnarkt<s. Uet our po!' -r
W> ratdter, b>' ratiucing Chic cost cf living, to increaso
tISe ruai inatoati of mono>' valuo of mages, tîereby
lessouîng tIse coat of production anti fustcring to tho
vary boit ativantago the imiportant Intorests: cf our
country'. Cup labour, uvith n moderato tarli, scill,
ire are of opinion, attroct capital qultc, as surel>' as a
proteetive poiicy wivhalis t ver>' essience is an un-
certain onol anti ii a mostuor securing mucis grenier
ultimata bonelite.

Ment Paeclng in Chicago.
Fromt fleur>' ?îilsatil & Co.'a circular of te 121h,

ire leorn t<bat durlng tîto paclting soason of 18G5-66,
<haro sco packed L01,462 linge, cf an average net
sceigit cf 226 78 11>5., againqt #09.147 hoga for the pro-
v<oua season, avemgiug 178ls. 0f cotte, tIarewiero
pacicet 23,728 iseati, agalust Zf,4 bon ltes t season
The hîighiest pricos cf <ho soason for lIce boga sore
paiti last November, being $12.50 grass iveight, anti
for dresseti Itogs, lu Deccinber, heing 311.5 net iveigît
The average price during tho season, for theo former
iras SIO Il anti for tlie latter $10 97 The stodcks re-
mainlug on banti consisteti 0f dut monta, 9.6W5,605 Ils-,
purk, 42,013 barrots, S P baimo, 25,218 tierces; lard.
16.614 tierces. Tîte stoc. of pork at corresponding
perioti lest year iras 160,000 barrots, anti of lard, about
19,000 tierces. fleccipts of produco front lst Octeber,

16,te 155h Mardi, 1866, more, Cut Monts, 0.863.56%
lits; porlt, 23.816 barrots; lard, 4,189,081 Ils; anth<e
sitipmnta, eut monta, 30,205,468 lige.; pork, P.,738
bsarrots; lard, 1437,36h. a showing as having beau
aupplietifroue toISedt>'packiug33311,tOlils2 dut meata;
69,W.2 brIs purlt, anti 10,189,225 Iba. of lard. For tIse
corrospoudiug perioti of 1863 te receipta ivero. dut
monts, ô,878,8M8 Ils.; porlt, 21,209 bris., lard, 4,911,403
ibs.; andtig Itailpineuta. cnt monts, 27,119,S15 ils,
pnrk, 125,4ô2 brIs; lard, 13,0Î9,161 îlW.; sbhowiug as
htavitîg been suppleti b>' tue dit>' packors, eut meats,
19,210,987 lbs.; pork, 104,263 bris.; lard, 8,125,05G lsg.


