' THE - DRY +- GOODS - REVIEW. 1

MONTREAL'S OPINION OF THE SLUMP,

.lur Montreal correspondent writes :  The radical decline
of v 10 20per cent. in the pricé both of white and grey cottons
came like & thunderclap-on the trade a woek ago in Montreal.
‘Th.re is no reason, however, why they should have been sur-
prived,” said a-well.known Montreal dry goods man, ‘ had they
opped to consider the situation. You will remember that in
October-1ast I called Tue Review's attention to some reasons
£ why cottons should be easy, and the decline that the trade are
now discussing is due to these reasons. ‘The cause, as |1 said
before and repeat now, is the low range of value on the raw
material, and 1 still believe,as 1°'did a month ago, that when the
demand for cottons really sets in we will have offers from
American manufacturers as frecly as we did lastspring.  Itisto
meet this prospective competition owing to the low values on
raw cottons that our Canadian manufacturers have lowered
prices.  Whethet they have lowered them enough remains to
be-seen, but it is a matter on which I will express no opinion.
1 will say, however, that the decline has come at a rather inop-
portune time, for the reason that buyers just about now are
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cotton, and with this slump in mind, may be inclined to hold
back their orders. 1 expect therefore that it may have some
tendency to delay business, and for this reason consider that
the mills, as they must have known the drop was coming, might
have given carlier notice of it.” i

THEY DO NOT CARRY OVER STOCK.

NcPherson & Freeman, of “The People's Store,” Halifax,
have bought a lot just across from their present stove, and next

spring will ere! a large modern brick building. The plans have
not yet been prepared, but Mr. Freeman, who crosses the
Atlaftic every six months, has been carefully examining the large
vetail stores in Europe and in the States. They are aiming at
making it one of the most complete retail dry goods establish-
ments in Canada. It will be double the size of the present
building, having a frontage of 60 feet. Their general idea of
the interior is to have the offices in such a place that they can
see all the shop at a glance. Mr. McPherson’s plan is to keep
no goods on the shelves.  Clerks are often not active enough,
and will allow a customer o go out sometimes rather than pull
aweb down. They keep as many goods on the countersas
possible, 3o that people sce them and examine them. They
come in perhaps for some other atticle, but a piece of goods at
their side attracts their attention.  They handle and-finally buy
it. There are more opportuniticsfor theft in this way, but he
thinks it pays better to take chances on that. They never allow
goods t6 hang. If anything is going slowly they put iton the
counter. If it fails to sell then, and the scason is passing, the
price is cut, for the goods must be sold. Tt is better to take a
small first Joss than 2 large one in the end. Goods depreciate
0 quickly that cven snaps are out of date in six months.

H. H. Smith, merchant tailor, of Rat Portage, formerly of
Winnipeg, contemplates reopening -business in Winnipeg in a
The creditors of the Canada Shipping Co., commonly known
as the Beaver Line, met recently in Montreal and appointed
liquidatoss and an Advisory Committee to wind up-the affairs

of the company.
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A big clearing lot bought at a sacrifice. -
You can secure a portion” of these at mill
prices if you order at once.  Order by let-
ter or through traveler.

Ladies’ Undcrwear

Someva{.;peﬁal things in Fancy Muslin
Handkercheifs, Silk Handkerchiefs, Silk
Collarettes, Ties, Braces, Purses, Knitted
Shawls, Chenille Table Covers, etc,, etc.

VWc have decided to keep our stock complete up
to end of January., Sead us your repeats.
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