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ICSGLIOR TIX TRADE.
lt itn course et e long article on tha quesîle

"la trode bingnt veally iniproving 1" ti
.Tith4r 2'rades Journal maa:Lvr~",!ai
wuelc, ira rejoiding in a check te thte importi
tlen ot tituber, Soit for wluy Becauea tl
repeits freint Mancheoster are cotuches: ln thi
naine doletut aIrain ilîey bava se long wort
andt wlîlcl really appears te have Laccm
chronie it that ceighibomtiuod "-hougb Üi
01dhain etrike anteng the operatives lied tel
illit&tud.

In ooftradigtiilctlon te Liverpool, tua eai
aoo3t port,; iero tlooded ivith woed goode durinj
îhe saute Period-pteniy te do in the landini
anit pli ing depArtineni. ut ramarks IlartIE
pool...a contrai emporiumtî ot trade-" Thor a st
is very littho ta ha saisi on the subjecî of de
rnati, wîirlil literar tit îîsually quiiet." Bu
isri partcular Newcatle w"u rather diacoifite,
by l Influx beyond cittior its expectationus or it
ws:hes. Il watt tîjeuglît a mentit ago ta
Newcastle hait pretty woll gel in its limbe
harveet for this yeai. A fetv streggling cargue
smiglit etili rconte forward, 1b01 tha bulic cf ti
supllly wu5 almedy te boand. Againt Ibis an
ticipatieti 41 cargees. all toit, mtado their ap
l>Uflhtncf lust sveek,and 'vo learn that the stock
are heavier thnn tuey ]lave heent for sanie yearu
peut, ' and et tic tiîîîe was it nie diflietilt te
affect Waes et te etuailoast possible tutargin cl
profit.", Andt lta saine sentence, witlî a ntlgîti
y atriation, %rouît alîpear te apply te lte north!
eni Ports genera.lY. Everywbcre tbora ila t
expedtetion thtî things ivill mîend; but fow car
point te sty externat evidenco ot an itoprove
ment i0 prices.

«We 60nd the folloving iut ait Ainerlcait ît9 er
an ltt au Octeber l4tiî:

IlBusiocas ganerally la sait te bu inîroviuîg,
but go loto what lino ot busineoss yeti înay, yen
will find bitter cotnîlisint about io profits, no
induceietz. aud thteciti fer the beltenîent, ef
thiiga"

l'Ztwitlatstndiiig tii cry, wbich tîte irritoi
dues net altogother believe in, %ve are toell tîtat
"a&rehitects andt builders are atill doing quit a
businless; a Rood dot et new work ie cemnig
up (At BOY City). Tiso counitry luttîber yardm
are stckeit upî, Oust te rolioers arc visitiitg
wlctaule Yards for a geint dejil ef stuif ot oe
kindit ranottior." Andi thon lie goaso ot oasmy:
,'The iroit trade mceii are 4s>ginuiîug tu sels te
end ofeti. littie beoiti. Tite ceai moret are
having si very active demand for everytiiing
obey ca-i mine Tua niakers of înaciîinery arp
&tl bty, Thisa demnid ia dito largely ti tlie
tact tuat od iitîtdlinery la being ratîlacat I>y
naw nctincry îvlicih cati do toe work at
tes cett. Thoera in a geait deal et saw miii
nmachinLry eotning oiii andi wood uvorking
ntaclillery wat tnver in maie active damant."
So tbat it irould appear that tîterc is a ba2ie
for tba traite iiit1 rovenient spokoît et, andt inucit
et the utider curront cf discotitent is îîîerely a
mode of ePut"sion M-ichliaus beciti habituai,
sud lu onlY ineant to sigiiy th4I tua speaker
gilties it tue ba unclerstea)d tliaI lie liu it.a
menins otf doing a great dont sucrel business Iti
hie Solos] trad aineets te. Thore in ne
doubhtinucb traite daing bocre tee, but very faw
thlnk they l'ave lucre dite sîmare cf it. and tlie
profit ie genoraltv underateot te beaur ti cein
pax.ison wili the ainount et fîaney ltaI lu
hurucit ever int ivioletale transactions.

In a corrîtutetieut ltniiig reterence tu the
trade o! tese realins titre la an important
influence wbich ias betta geait doatloverlooked.
Tho doline et aur traite lin ceine upon tus at a
time whon mono7 s obtaineble at a siller

-rate et intOt'et, wu believo. Ilian et any pemiosd
et our commercial liietory liîcrtotoru'. Bitta
have been discounteit, u'o würe totd lit the
tttofly titicloi et tae dailing, vcry recently, aI
lte rite etfa leutaiti p leu cent peOr annunt,
tleugb lte inld et bill1 allutcd te ie net
exactly dreliii. %Vc pirostitua that ordiuiary
tracte seceptantcs for goods solt, andt boaring
on thon olY lte gigitattimoi ot the rawem and
accepter do flot finit qîtite so favorable sinier.j
Icet. But tae batik rate lies been utnusuially
iow duritig te period tif cuir toreigils trade do.
ultng cenclt icr as uet at prîty a se fo
tw.y, condbith 1 as muicia ta ryliet an net
txeitn ablo to -%rmwt tîmo downîriîrd tendency cf
miîr giOSI îndlittrc, icst cf wi-rc are sait te

bie worklttg at 11111e or no profit, endt tu Le atdy
nkept fronte oolapuing by roitucig lte wagen et

te their epenutlves.
et Now an impression le gatning graunit thel
%- nîonui -I t b.e dearq and if se, ineteed, of tnt-
ec praving, traite la llkety ta -4 turther put back
e by thet circuntateance. Already thore !2 -%
t, etiffening in lte rate of discouin. But titat
e lu net materiai, If tce usuiel banklng faiellitise
st continue se ample as 1he7 hae been betare.
r- An advance et 1 par cent, la et aimait amcunt.

But wiîen a trise begina il le generalty 1h.
'signal for a etirtailment et discounts, and a

i clouer ecmutiny et lte parler pro.entedi for ltai
f important accommodation. 'Notliing checks

traite like a alringeney in te money mnarket-
The mati îho dees alarg business Ly dmawing
on hie cuxtemers aI easy dates begins te gel ne-

tvoua wien hae flots bis bunker indisposed te
1 place lthe bills te bis credit quite oc freely as
à usujAl. Se ha etays bis hondt fronts buying se
t iargcly, and te setter te hlm, fanding ltaI bis
r goda are nel-wanteit te the saine exteol an Le
3 fore, and liaving hie owit engagemetsu te mci,

Setidesavoîtra te entice bis reluctant buyer by me-
ducing hie pricns. And thu fronte oe end et
tho country te the ether a sort et paralysie, ne.

ebodty kows wlîy, seents te fait upon Ilueir huai.
noum Fortuntiatly ibis ordeal British traite lias
net yet lied le face io ils decadsenceland if the
pelitical horizon continues ses cleer as it la nnw
suppoei te ho ii the stock ant aharo tmarket,
the tigitnoas may Lie onty temporary.

On Tueaitay the rate et discounot in the open
mtarket toitcheit lï par cant.,and il wva sait ltaI
the batiks obtaltîed front li~ te twe tper cent.
f ront Stock Exchaenge borrowems. But thora lu
ne hart dane yet, anit nîoney reomains wondcr.
tuliy easy taider the circurnitancea, and tia me-
mole oontingency et the Burmiso war in flot
likely te affect il appreciably, wiîiclîever way it

*gees. Nor nei we anlicipato that lte supply
et temk front, Rangeait will be thîereby interrupt-
ert. In tact, il isîikely te renie ail the inpend.
intents lte Irade witich sîlt exist inth Ibbrin.

*waitdy, and te inecse cenniderably aur traite
*witlî thosse regions.

'%Va are always on the outlook for favoîtrabte
omrets te the traite, but w omet not ignora
ltose that teIl in an opposita direction. Ant
ithcuglt tiopotul titat ltae gutnural impression oi
itnpreving trade wilt Le vcrifiet ero long, ile
difticuit te tiscer», as yet, uny confirmnatury
evidencea o! 115 speady aitvancement here.

THE GOOD N9ACLIENE RANDS.
Semetimtes ire gel a null honit who doees mare

work toit des il botter than any of lte cent.
rades. Pemhaps ha la an ortinary loolcing sort
of man, but every motion Le makeg seems te
aniotit te sometting. Ha là; nover in a lturry,
but ba is mlling up a big pile of work unit gel3a
job done before bis neigiboro are well startest.
Whiat ia there about ibis mani thin îakes hlm
se extmrauiniary? The tact iS Ibis mats kos
bow te ltink. Ha lias stuitied prlncipleu unit
witen ho sec a certan resultb holain the halbblî
et atudybng out the caitse et thal. Ha heu fallen
into te babbit et doing work lit the mout ocono.
micutl mariner anit uvoids ail extra muorenenta.
He neyer turne a board rer twice wiîoî only
onco ta ocemury, ant ho dman't machine a
tluc threc limes wbon lwice wilt do tae work.
He !.ss studio t hie tout. Hae knowa just bewv
muci lie cati force ltaI machine and bave lit de
good wnrk. lia alwaye keepe tenmachine work.
ing toits fuit capacily unit wlicti on duty ho
keeps hie bruine, as watt as bi% bands, upon hie
work.

Sucu a man wiII net stand over amachine and
feed il wib oe baud wltila ho tekeua chow et
tobaccowith titother, ani aIl the tinte lie ein
tbinkIing cfa glass f ber andt a base bal
match. No, air! WbVen our mati weu himeit
by te boss ha hirait eut bisbruin as watt
as ii bands. Ho in conscienlieus ant giron tue
wvorîb cf ltae money ha meceivcu. TIto boer mani
emlptoyahie brine in finding eut SemeorAbe i
ta gettiiîg 60 cents noe ihan lue dome, anit
90 cents nmore thaît lie(Scuttcrbmutrslreally carne.
Wiien Le escortains tuila tact, ha dosa ai tet
tleuildng ha ie capable al to devisa sente way te t
gel San bounced or gelas mucit tuy as Abe>.a
Failing in tuia, tis pour auop baud wilI tumu
attention towtîtds getting up astrike, Thoqnble

bis hie fellow workntan a «Mt boncfit as ho
&tirs up discord among thin.

Dun't tell yeum chunt what you ame getting
por day. It la none of his buminess That
question lx-longs only te yeu and yeur employe
Net two mon are worth the me mnîcy. Oe
wi do more and botter work thon his neighbor
and theL co shnuld have more pay. If the lii
ferler mani heur et 14 heo hinuicif and aIl
cencerned lnto dlicordat once. Fix your psyj
etwhabt yenare womtli. If yendon't knuw tlet
point yeti are net worth liaving.-C.abinel.
Ma-Cr. __ _ _ _ _ _

IVo have hll occasion te disrusé fruits tinte te
tites te subjece et overproduction, andl ame mîet
on1 avery baud witil difficulitea Apaniat1y luesur.
mounitable. The improveinents in machinery,
lte dispositions et nien, the apparent cessation
et lte growth et tha demand of Itimber as coin.
paredl with the growth of.-uîplyand e thotisaod
ollior diflicultice that are naturally associatedi
witiî the subject, and thaI can net bo specificai.
ly coneidemed in an article et this chamaicter,
prosatît thonîselves contitally.

But liiero le oe memedy for the retiioval, ut a
large volume et tbe iumbemtiow in tîto market
That there are ordors oi the book<s et neamly ail
the mantufacturers for dry luimber, Ihat cannot
boe filled frein stock is known te evemy one wlîo
lias any knowledge efthe wants of the trade
Now, wa hold that the large isldks te bo seen
tliroughout the Northwest coutl be put on lte
market aI leu coiit and greater profit, if evemy
manufacturer woutd buildi nmd operato a tiracti-
csl dryer. Thera la bttt cite argument againet
the conm.truction et lurober dryttru "Wtt can't
afford it. ' Tis -a uttdertake te deny positive.
ly, and moturt that overy inan engaged in saw
mitiing, cîîttiîîg 10,000 fect cf lumbor a day,can
afforý te bîi!fd a dryer, and niake mocy un the
inveatmrent bosides.
Tan thcusand feet ut white î,ioe, greent id

suppoased te weigh 40,OOOlIbs
Dry !).,000lbe.

A differetice of.................. 12,00OIbe.
Uot us calcutato a low atverage et freiglît. and

say you can put your luinber into mnark<et for
ton cents per lîundred pounido, your daiiy ga in
in freiglit atone wvould amounte tha very hand-
soîne profit et $12; and as there are -22G werkîng
daya in a year. let us deduct Iwenty.six days or
a fuît working month, and your net profit for
one year on the simple itemn ot freight would
amntto t"$.400. But le this tto only advant.
âge gained by tLe use cf luinber drycra.

It goos witlîout any argument, thal if a man
disposes ef lus stock every sixty days et thu tomt.
mnal profit et about two par cent., hie net profit
for thte year id greater tItan if lie only disposed
et it aI once aI na profit of ten per cent And
thera tayet enotiter advantage. Tîteotan whe
turne his capital over evcr sixty daya at a pro
fit et two par cent, la able te do the sarnevolume
cf busines on about. cne-sixth tho capital lit-
vesteit, and Melize a gretater net profit 01%th
entiro business et the year Ibm hbis competitor
who carrnes a mucit larger stock and selel at a
proportionaliy largor profit.

But thore le yet another and etIl greter ad-
vantage te bo gained by tha man wlîo bas the
amait capiW, and tho facilîties et turnîng lil
quickly,in bie abilsty te supîily lis trade et any
tinte witlin a few days, not te excced ton aI
the furtitest, witb dry stock, aven tlîough il bo
et sema unustal nive, and by this ecns net
only rtealize a profit on the Wal itacit Lut plusases
and retains hie customer, aond bava lus capital
again in his bande roady for another turn.

lie net only lea tble te inala quick returna
front ]ie capital investod, but recoivet; oit pine
front n2 t* E$4 per thousund more for scmaonod
tomber titau for green, andi on hart woods tii)
te way front 1,4 te' R10 per Ihousand
Bis expert"u for drying tuonber l>y siiy of tae

prouesses in cominen use in un groater tIhan thnt
ncurroin iauling attd stactcing it in tîta
yard.

Hie posssible lestes fronti flua are rodîced te
tho minimum bocauso cof bis abitity te do a
serge volume a! bousiness with & tomprat.i'ely
mail stock. l
Ha gains another advantaga lit ta arneuntv

ofrli& txes, andt atil! anothor ont thte itemt of

Insruunse. If ho la no C trtunate sas te h&yt P.
surplus capital equal ln amount te the entire
capital inveuted by hic compotitor, or even lons,
lie bus the adivantage over hlm, in being able te
make inveetitnonts on the entailde that wlll yield
a profit thoeforis enjoying double the benolit,
front hiis capital titat are realized ly hie comapet.
tor.

lie will bu able te uniderseli te mati wlîu
turne his stock leui freqttentlyto serve hii trade
botter, and bold i iur:i possility of lois.
en on accumulated stock in net great. in ahart
the advantagea are int.ntarablo, thu .diaadvatit.
ages fevi.

IVa are liot advocating the dlaims of atiy par.
ticular patent or device for drying tomober.
There are a nuînber cf lumber dryorai on the

irket that &-i practical in Ilicir operation,
that have alroady establialied their cloima for
public tavor, ntany ef whicli arm capable ot pro.
ducing the deeired meuita, and wu cannot but
wonder tVint their uee heu nlot become more
goneral in the great lunib3r preducing "ct.
et the coiintry.-Lumber Tradet .Youa.

TER FORESTI Olk, 811111A.
The Russiati journal of Finance Mitister hixa

îîublialhcd a long article oit tîte foresta of Eas.
tern Siberis, of whiclî the. lollowing are the~
principal Passage:-

"Thte immunse foreate ut pines, larclies. ce
darne, birclîrs, aspene and limnes which f ron ai
meut the tqclusive wealtlh of tiis region beleîig
for tho greter part te the State. Dtiring a
greut number cf yeare this source et wealth was
altoot entirely unprodtictive. It leonly since
1869 that a more or lms regular adminstration
cf forests heu been establiehed, and et the pro.
sent tinte the extent of the tore8ta in Eastern
Siboria, id estimatcd at ô) ,3M.,230 deciatines
<about il square yards cach.) These are dlvid.
ed between Tobolsk Tomsk, Semipalatinsk, and
Akmolinsk. Of thes foreetu, 21 M55,760 decia-
tines have beau accurately stîrveyed suds 50,979,-
57 have been valued very approximnately. Otte
hundred and five foresta have bxen conc.ed.
ed te the pasants, and they have in extent of
7,068,240 deciatines. In comparison with Iheir
ettormous extent ltae farestts of Estern Siberia
give ut the prosent tinte but an insignificant riev
exius. Tha want ci uteana et -v,'munication
and an insuflicient population grue sy binder itm.
developînent. Still, Ibe revenue ir i -rcasiiig,
tur in 18-16 it was only 40,000 roubles, and in
1885 it wu more than 111,000. The chier centtre
of tho Irede iasin the town cf Tomsk, and thon
Tunieti, wiih le the point of départire for the.
river trafflc.___________

AN INTIM'ESTZNG 'POINT.
Wit regard te the amount cf growtli to

allow Meore cutting tinaer there ta this te be
oberved: There ln a propor tinte te cut a troc
as there is a proper tinte te barvent a crop of
cent or gruau. If any one in cutting an aged
troc, wil observe the concentric rings or graine,
hae will usually notice that thereba heurte a
period of rapid growth siicceedod by a perioa
et vcry slow growth , and, in tho cus et a very
aged tre, it otten happons tlîat, for the tat
score or more ut years, growtx heu corne aiment
te a standetill, tLe grains ',eing ne fine as te
ishow tîtat the treq lied but little more than held
itu own for a long time. Now. for ill pirpoce
requiriog strength titis fine.grained tumber on
lte exterioir et thet tret-ltho vrovith et 20 or 30
years, peritaps-is about as nearly wertbless aie
anytlting ceuld well bo. And wben wa onsider
that the interior et the troc, whiclt 20 or 30
yeara ago wu vigoroiis and jetrong, han been
waitiîîg ail Ibis tinte te boe put te noie, tintil ite
vigor L-% exliaustedt and 11e stroîigth decayed. il
will bo seen tlîet il wouid have tmeeu botter tu
.iit the trou and obtain tlîe benefit ef itA good
îîîelities years ago. 'Mîch good ink hua binon
a'asted in deploritig the dextrdction ot our
Il rinteval forestb," but thare are acre* lîpoit

acres ot trocs in Connecticut that have bfn
allowed tri stend tintil their ugefoînesa bas beaui
greatly iîîîpiaired, oometimes de8troyed, becatnue
we bave nlot given juificient attention te te
proper timne te barvcst lte crop atter we lhave
;ol il raiscd. Our hope of a future tituber
itpply dci net lie in lte direction et preser
solg the aId, wlîbch cannat he preaerved boyond
,wutin limita, blit ini pnroducinir the new.-Ec-
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