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toneronus pollos of Protooflon than bad hitherfo beon
trfed, aud, In 1840, the Morsitl Caudst took eftect, and
formed the hest of & aurjes of piote tive onacfments,
extending vver & pued of 14 ot 15 voars, and theowe
with some medifioations, continue fn force Tz
perlod wa- one of wonderial prospesits, nofwithstands
ing that. dnsins Onn yeare of the time, i gigantic and
destrictive oisik war was o progress The crisin ot
172 wits world wide In dts effects, but was not jollow:
in the Untted Stat s by the complote pralysation of
itc Industidc s, a% wan the oase fu 1845 and 1837 The
urent depiccdatio n of tho ctirvency, and cone ~ponding
snflathon of pulaes sousoguent Bpun the sopaston of
specle povmont and the {8wge ot {reedeonminlde papes
monc ¥, formod detumblng fuctors (o bisiness whidh it
in unDecersnry fo adbrn 8 here What {8 the presont
condition of the country 7 Can ft be donfed that. in
the ovtent, vari ty end quality of her munufactnrs,
the  Unitd  States  today  compares  facornbly
with any  wantn In the wald? I~ it
in the Tast proballe that this positfon could
bave been attained withowt protective ligilation¥
Would her coal, iron and other mineral posonras have
boen developed to such o degree as they are at
prosent ¥ The recent & boom ! has demonatiated in
a slgnal marner the estent and perfection of her
facilitles for the production of goods ; oxclting n wons
der equal to that ezused by her marvellous capadity
for consamptlon. ‘The fever of apeculation has how
sybsided, and a steady, active business haa set In
Factories, mitls and furnaces are busy on profitable
orders, givine emplovment to hundreds of thousands
of skilled mechanics and Iabourers, at remuncrative
wages, Let us glanco at w page of onr own history,
Bo far a¢ concerns manufacturing intersts all {s &
blank until 1838, In that year 8ir A. T GALT intro.
duced & bill in Parllament, as & protective measure,
sdmltting raw material free and placing a daty of 26
to 25 cts, upon manufactured articles, This tarlfl had
the effect of bringing capital and skilled Iabor into the
country, and a iarge nember of new enterprisex were
atarted and fresh impetus given to those already
established. In November, 1887, Confederation took
place, and & reduction in the tariff was required to
teet the demande of the Maritime Provinces, Ex-
caprlonal clecomstances provailed daring this period
which prevented the Immediste bad effoct of this
reduction. The high prices of goods and wages
established In the States, when the currency was
deprecimed to a very great extent, did not immediste.
Iy recede when It approached & gold standasd, and the
extraordinary prosperity following the close of the
war so occupled the attention of thelr manufactirers,
that they had no time nor inclination to maka war
upon cur Canadisn manufacturers, 1The Mackensie
Government, slthough opposed even to incldental

ean nesther vetafn vur owl population noe attmd
fmmigration from forcipn ountries, sitheut ghing
thom diversity ot cmplovment,  Tusonwe and empley
»hilled mochme s, Cipltal §s soquived, and sapitalie,
will nut Iuvest dn onborprises which moaw ot wny
moment be cxuadi g Thes vogune and should Lo
the pamant ¢ o1 a matared Natfonad Poliy

PRODUCER AND CussSUMER

We Irne aliody gquotcd ety 100 B tom & e
muahable aiticle I s voent number o the Towhn
Rutur 8w Il ree v in which sovesal stantim s admisson
are made 12 Iz aduntted that this i 2 tobly pro-
tecthoadst morld ;F that the vorkd which Lnglish fiee
trudeps one o dpeamcd of new appoass Jows by than
over befors To hoome a soalidy , and hox & in thoy
present fow edtate © thoy mast plead with othes
nativug fos redproaty, thuegh this logually smounts
to o sarrender of the Luttons prmaple of then systun
Forelun nationy, say~ oar contomponivy, Iook at th
prodicerss inteicst onfy, and cinnot be porand d
that the vopsumer Las amy suterest that the Govera-
ment £ bound torespect  Ax we have sadd, 10 fs alve
a thing to be romarhed opon that it Is precisely the
wreatest, the piost advaneed, the most Gviitaed, and t
most progres-ive nations that have of late shown the
most Jutermination in estabilshing protection, not as
the experiment of a dag, but av & system {0 temain
and meet the festof time  We have Lat 0 name
France, Germony and the Unlted Mates to show that
this ix no fdle or wumenning statement, but one touly
founded on facts T New York lron Age, wo ob.
serve, dovotes some considoration to the same article,
and thinks that, sauch as our Englikh contemporan
has admitted, consirtency requires ft o admit much
more, From firat to last” says the Suurday Review,
#1t i only the producer that they (foreign protoctions
fsta) think of, * * ¢ They regard the community
solely in fts producing capacity, without in the lenst
recognising the fact that eack prodneer f# in himself
& consumer of more things than he produces me
which the [ren Age thus replies-

oIt would not corrcotly define the difforence he.
tweent the two schools of political sconomy to say that
Protection conslders tho intersst of the producer,
while Free Trade considers the interest of the con.
sumer; but, were It troe of Protectlon, thut it made
the interest of the preducer mote than temporarily
paramount, It would have ample justification In the
fact that every Individual Iu the community who (a of
any value to soclety haas Iarger interests as 4 protucer
thau a8 a consuraer. It Is not troo that vench pros
ducer is himaclf & consumer of more things than he
produres,* nor is it true if hiz family and dependents
are included. If Ly “more” {x meant ® grenter
varlety, it is true enough; but if we take it in the
sense in which the wond “v.ore” i used by the Satur-
day Rewew, an meaning s ngmur amount, it is not
true, and cannot be.  Under such circumatances s

protection, advanced the fardff to 1T} per cent, for
revenue putposes, Without charging Lhis government
with the whole responsibility of the tervibls prostra.
tion of trade and manufactures which existed during
the last fow years of its being in power, it Is Im-
possible for sny man of reffective Judpmsent fo think
otherwive than that s fudicious re-adjustment of the
tariff on the protective basis, would bave amelioratod
the condition of the sulferers, If not sntirely averted
dissster. At the genernl sivction of 1874, the question
of Freo Trade or Protection, for the firsé time in the
history of Canads, caine up as & politizsl fasue It
was the waly Important question of poliey wupon
which the two parties differed, and the case having
beent submitted to the people, the Conservative party
being pledged to6  Protection, galned an  over.
whelmlng victory. The Govarnmient having been

formed by Bic Joun Maovosaso, Bie Lwonanp Ticiay,

a¥ Finance Minister, was entrusted with the task of
constructing & taritf upon the basts of protecting all

the industrial and commercial interests of the country

without dolng inlustice toany. Sir Leovaan's it

move was to get facts and Information, and his sccond,

the servloes of experienced and rcliable statisticians.

also of prsctieal Dusitiess men. AN clusses of
mérchants and manufacturers  were  consultede
depatations conferred with: and the result was the
tariff which took effect In March, 1370, In answer to
the question “why Cansdlan lndustrics should be
protected,” history shows that without being protecied
manufactures have never fourlshed—every Free
Leadde period has ended In almost universal bank.
raptey, and prosperity has only been regained by re.
sdopting protective principles, Situsted ss wo are in
Oavadn, on the borders of & great and powerful nation,
with resources and facilities developed to the highest
dogres by a system of protection, it ix absclutely im-
possible for our manufactures to extend and prosper
without being fortered and cnevumged by legislation

Our neighbors are vigorour and aggrensive—thelr
waaithy corporations can well afford, as they have
frequently done, to sacrifice thelr goods fn our market
In order to crush out our Inclplent indastries. This
sume policy was pumued by English m.aufacturers
towards the United States, until the Ligh tariff made
it impeacticable, Who ate now loudest in condems
natinn of the now pollcy 7 Is It not ronzian xaxcrac.
TUSEMS AXND THuin AcmnTq Emux? If, ax is nwsertod by
Free Tesders, the consumets pay the duties, why do
importars of forelgn commodities coraplain so bitterly ?
‘What Is the ambition of Canads, with Lor vast extent
of territory, her grand chain of navigable rivers and
lukes, rich minersl deposits and unHmited water
powers i Is [t slmply to bo an agricultuml country,
asd to remsiia poor aad spamely scttled * It in Just aa
lmpeobeble judging from the experience of the past,
to nxpect wun country to lacresse rapldly In weslth
anu population, w'thout feurishing manufactures, as

nation would tend steadily, rapidly, and inevitably to-
wards statvation and bankruptey, x some Lhave done,
and others are dolog, in conssquence of having iandie
talned Froe Treade rolations with every Innd.  1a this
couniry production excseds consumption by the
amount of ottt sunual nccumulations of wealth, and by
the extunt of our surplus of merchandise exports over
fmportsa,  Every house built, everything made and
keopt for usc, svery acro cleared and brought under
vultivation, every doliar saved for investmont, repre-
seuls something that Iabor has produced in excess of
current condtptlon. It is an economic axlom that
the end and alm of human offort Is abusdance: but
how shall abundsnce o resched, or even mpprexie
mated, if there is no sarplux of production vvor cone
sumption from year to year?™

The Fron Age well disposca of the as-erflon, or im.
pllcation, whichever it may be, that in & prosperous
oountry there would be more consumed then produced,
lsading to the Infarence that, thercfore, the interest of
the consumer is greater, and of miore importance to the
Htate than the intereat of the prodacor. But thers fa
soacthing more to be said with tegard to the effoct of
Frotection on the tuterest of ths comstmer; it does
not work eguinst him, s ths Freo T'raders angme, Lut
in his favor  Wisen « duty i1 impossd npon any
article, for tho purpose of Protection, the intentlon In
to causo thoarticle to be mudoat home  Now observe
what follows, supposing the purpose to bhe accunis
plished, in any Important degree. To the praduction
of forelgn countrles; from which the stupply wasdeawn
befure, » Iargs hone production is now added, thors
is more of the articdo secking & market,  “Phe conse-
quence 1s that the consamer is botter suppliod than
before, aod prices fall,  Tuke the Amkcriean manufuce
titro of steel raily, for instance.  From 1867 to 1870
stoel rails sold &t from $100 fo %69 per ton in Eog.
Innd, but In the latter yonr the price had fallen to
alout $50  That year the manufacture, bxfors only
expetinental and on & small acale, was Logun in eare
nest in the Unitod Btates, with the high Protection
duty uf 824 per ton, since redaced to 25, which is
still a very high figure. Now, did *io high duty keep
up & high price for steel rails In the Unlted States?
Nothing of the kind, instead of thut the price hax
kept Lalling, as the following figures show, being the
prices per {om, i ewrrency, average for onch yoar,
also, the yost's produce, in the United Btatos, in tons:

Yest. Produot in Price in
KTusi tons
1872 %300} ‘312 00
1873 115,102 120 5
[Lrd ) 1344 FTR
1575 W) e M35
I% 305 o2
1 FE Y & M
ri ] Mlan 29
s .. o837 B
Ax the home production incrossed, 8o as 1o tell mors

and more on the market, the prico kopt fulling, until
a price much I~iow the old English prico was resched.
In Fobrusry Iast & nuwber of prominent rallway men
were examined on this question before the Ways and
Moaha Committee at Washlngton, and seveml of them
el they supported the duly for the resson that it

to expoct voru tor owom astalk without Ieaver, We

TNDUSTRIAL WORLD AND NATIONAL RCONOMIRT.

[ profits of manufacturing under such protection as we

dint supph ot steed i il at a seawiable prc, I
stedd wndd Bry thwouy b Peotection I8 bs n? 2 6V 10

sy whot woubd bave boon the puce ot stoliadb o

II;;-:E md, during toeant voogs bl thae Boen no

At rreaw proteetion and, sonogieoatty, wo Aerhan

vt b €0 heop the prce down ftat exeryhady

i the Bade wodlun Lrtouds that, Bl there boon ne

Swmcnan punntudare Fodid prac would haw

beenm vervant b fueher  This somuvhable antbapors

tant tnt v ol e consope e P hite § 0y Poote fon )
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THE HOMEL MARKLT

Fiom the 1o Trude sade there comen an olid ohios
Eon th e new foiar Ay on D nafactar as, 1t b sad,
hat nomese 1oeht to the home warho B tosed e
have, ind the Botter sLowhd e oadmitiol tesbere st
the seee ue the forme . To wtse home manufae feers

e agor prasafe o it the honee mahet i da prinaig «
the wame ox what the Frodch bdgneuss did, when
thy had by hiw the power of compelling  the
geople o pund theh gmin and bav the i flour only
at mills belonuing to the tavourd ks~ There 1w
& diffirence between the twn sy, which the
ohjector $uls fo feecognise The ofl Fronck
Jaw waz spectally directed against home enterprise ;
men who wishud te build millz at home. and to ran
them, wete preventud froms do.ng so, through a prohis
bition resting npon the peeplo who might have been
thr cnstomers Bt protec tion, o the contriry, stl=
mulates home enterprise and expands it, in fact thix Is
the vory abm and purpose of 8 protective pollcy  We
tx ¢ forelgn production in order 1o developo production
at home ; we enforee restrictions at our ports of entry,
but within the market ls free an ale to uil who have
the abillty sod the enterprise to try it. Anybody
amongst us, having the necessary capital, isat liberty
to join the ranks of the @ protevted manuiacturers
if he chooses. An s well-known, there Is now an
excess of motey inveated fn Lank sfock or deposited
in banks and dmwing ouly moderate Interest Ifthe

now enjoy i Uanada are so enormous as tepresented,
why docs not this money loas ¢ the banks and ssek in-
vestriont i the » menopolies” we honr of 7 There inn
point In connection with this home market contro-
vary which {e worth stating. Tn & bundred trados, occnt-
pations and professtons, the home market is and must
Lo almost éxclusively poasesssd by out own pedple,
that is, by outselves  Hohers, butchers, tallors, zhos-
makoers, masons, carpenters, blacksmithe, waggon.
makers, doctors and Iawyers, bulonging to Canada.
have almost exclusive possension of the home market
for the various srticles they sell and the pervices
which they render. "We may employ & fow forelxuers
fn bullding, elther as architects or workmen, rod s
colobrated foreign doctor may occaslonally be walled
to s Cansdian patient. Bu, in the instances named,
and in & hundred nors that might be tamed, the cou.
trolling circumstances of residence and neighborhood
compel sach of us to depend mainly upon near zeigh-
Lovs for the supply of our wants. Thisis not felt as hard
=hip,but lsxccoptod ax s matter of course, T'wo Instances
of anovther kind may becited  The Canadian duty on
cheese is thyes centa per pound, the Amerioan duty
four cents. Thelowest of these figures i higk enough
to shut out foreign competition, except tv & very
limited axtent in fancy makos. Canadiin makors have,
therefore, & monopoly of thisx market, whils Ainerican
makors hold a monopoly on their side of the border
Now, accordiog to the * monopoly™ view, the price
here rhould be at least three centa higher thau in the
Statos, while in the Biater it should Le four conts
higher than in Canada; but instead of that, we find
that tho differsnce between the Provinee of Ontaro
and the Btate of Now Yotk, In the prire of cheess,
scaroely RYetrfick ® quarter of & cont. It is by
pressing the free trade theory home 1o its togloal cone
clusion, ns in this cxample, that its absurdity cat be
best demonstrafed. Agaln, we impose 2% pet cent.
duty on boots and shoes, the Amerlesnd, 35 per cent.
On the homey market monopoly theory pricex cught to
bo 25 per cent. higher In Montraal than in Hoaten,
sod 35 por vent, higher in Boston ilan fn Montreal,
auch ix the absurdity to which the theory wonld lcad
ux  Bat what we do know ag & matter vt fact is, that
Canadisn and Ameriaan prices diffor by fractionn only,
and that on both sides of Lae border there Is an abune
dant supply of toots and shoes for the milllon at very
low prices indecd.  "The oljector assuines the ezis;_
enco of & monopoly of the home market poisersed by
somebody ; something which dous not oxiset, the mar-
ket being free to all who arc able and willing to
manufacture at home and take the risk, The reten-
tion of our own home market liy our own producers iy
no monopoly, but, on the contrry, destroys monopoly
and reduces prices, The tight of our own producers
%0 the cxclusive possession, as far as positle, of the
home market, Is capable of & good loglcal defouce, and
ws hope un Another oconsion to ahow the grounds
upon which it rosts

Taz Emporor of Brasii has Deen g nlating 1n
coffes, He shipped voffee to Now Yk and Balti.
more, drawing bifle againat It and forwardlinyg them to
Loudon, thus obviating the diffoultics which sross
from the high rate of exchange between Brazil and
England owing 10 the deprecintod cuttency of the
first-named country, The coffes was mold at & good

other sords, they bty | that the sy to o sheapd

RIAL OOMMENTS,

Iris pru{nr-'mi to b sl Intognatlenal P
n Dtome dis Enben and a fournal hes boon gy o
further the project An ¢ tort s Dedn g mada g
sovermt ot the Colebated bulldinas and o, 1
the « abhitutiag

Tup ity dal »t ot ment o1 the fng nts and . Winm
the Eored Satos s compfolod and oo st o
ruile aps te fone 30 i s dound ibe trede 33 0n, 1y

cvif R o the Tastiny of the venalstay Tooot |
ovpurtd ware <3290 885 Total inpoxt 5, .
877 Fyoees of expolty, $Aa4056 0688 ), by

weie grentos 1han i ans futlner yaor

e
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Av ofiiowmd refurnr o the resenwe 4 ot g, §the |
fobacen i tho United States shows acomul bt o and,
ersnse b fhe ropsnmption afchancttes The nopd Sosen
made this veae wax JUR 000000 aralust 2 200, plo ¢
fast year  The revenuw yielded by tolmcco frosn JBms,
sourcen dunng the iast flacal yenr amounted 1, & Je, 1
57,140, B decronwr ar vomparcd with the povity,
vearof $1.233402  Thes Wniling off semddtod fing, 1- bl
lowering of tox on manufaciueed toleu o, and « Jects
frons 24 o £6 cent= a pound  Thers wax an inrr Jme
over the preceding year of alont 13} per cont i v i gen
nitmber of pounds taxad and abont Fo pes cont 1, o linde;
number of pounds of snuff. j of
) W

A pisraten from London says~ « At the Man: b . SRl
Arsizek gevern! officers and directors of the Norl » ’3;5:

counties of England Insutance Company were fin
guilty of fraud and enn=pleacy in faluify ing the <o,
1mny 8 accounts, The Gunorl Manager wu .
tenced o efghteent monthe’ hiasd Libor, the Chair.
of the Doard of Directors to twelve months hand lal.
and four othors {0 ¥ix months’ Imprisonment ®

this the Chicago Journal of Comemerce sdds :—& I{wy
prompt jastics could always be meted out to frm g
snd conspimtors in the lnsurance basiness in th
country, it would be » blussed good thing ; and
people Interested in lumurance wotld cry Amen '

Faou the reports of the British Board of Trade s
the half year ending with June Iast, It 18 secn that
coneldernble Increaso has takens pince botl In Imp
and exports, The former amountod to 1,03 3,000 w0
As agalnst $373,000000 during the corresponds
period Iast vear, and $348,000,000 during the Sest b
of 1878, Exports are valued at $338,000,000, us o
pared with $441,000,000 in JR75 and $4Ts000,0m0
1878, Forthe month of Juno the Increase In 4
porie over Junc Iast year is 46,000,000, and
incroass In exports $30,000000, A large Incruss
exporis appears uhder the hend of votton; cotton |
goods, linen piece goods, fron and stest, wool, wo-ut
stuffy nud carpots, theugh the augmentation ls 5.t
sitiking when compared with 1378, The heuw
and most enlarging mnrket for cotton plece goots
the Beitish Indla,

e
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Tas stockbolderr of the Firat Natonal Bav\
Newark, N.J. (suspended), have been served rif
official notice that they will be required to suber '@
one hundred per cent. on their stock to make g
tle doeficiency created through mismanagement. 7
capital stock was £300,000, divided in 3,000 s
This sum will hiave to be ralsed from the noforto
shaceholders, upon some of which the sscasment v
fall howvily. The official order demunids the mor
to be pold Tn sizty days, or in cesen of refuml
ceadings will be Iustituled to rocover. Referin:
tho xbove the U. 8. Leomomia sayy :—iThix fa
most awseping penaliy ever fuflicted npon bank §
uto In thix country, and will bear its approp
frult, Bharcholders i flaancial {natitutions will 5
be 20 carclesn in the future when they remen
throagh this example, they will be called upor R
make good any deficienciva resulting throngh §
control.”

Lara English cxchanges coniain full reporte s
intercating onso heard before the Master of the Lo
whoteln the % Guardian Flre and Lifo assumnee oo
pany 7 was defordant. The proceeding was bros.
to restrudn the defendant company from usin., !
title under which [f wax sued #0¢ any other fitic,
framed as to Lo & colorable Imitséion of the name
=tyle by which the pluintif’s husinoss In carrtod on.
tending to deceive the public ©  The evidence shovd
that the defomlant was fncorporated March 16, B
and guccosdud to the buxiness of a company w
had veen in existenco since 1857 but Js now b«
wound up, and whoss name was the & Guavdian Ho
and Vehicle insuranco association;? that the ¢
tinguishing words Horss and Vehicle had =
gradvally deopped and the corporation come to
known ex the Guanlian company; that the busw
was cartled on at an ofiice on Lomband street, ©
that of the plalntiff'; that & number of mistakes la
delivery of lotters and otherwis had Derni toade, !
ons corpomtion bolog takes for the other In the
circumstances the Master of the Rolls held &
stantially thet while thery may have boen no Intenté
on the part of the defendant #o appropriste U
plalatiffs name or obtain any of its bualncss by *38
appropristion, thete was anch colotable imitation
Htle as warranted Interfermnos, nod nccordingly I+
ordered that the dofondant resur 16 the distinguishi-
words and comduct its business under the name vf &

kopt up the home manufacturc and asvured un abun.

pro@it, snd Pom Pedro demonsteated that b ponuc sod
ot & little ability as « merchant and financicr,

“Gusrdlan  Horee, Vobicle and Genoral jaew!’
company.”




