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Liverpool Market Letter

By Huwny Winsiaws & Co, Livamoos, Jax 5, 1910

Cargoes of white wheat from the Pacific Const of Americs unchanged st 8d. dearer,
Australians unchanged to 84, dearer, lndians 84 dearer, Russinne and Dasubians
unchanged. Argestine Cargoes Tid. dearer. Shipments this week to UK. direct,
1,000 quarters. Contineat 78,000, equalling 89,500 quarters against 9,500 last
woek and 575,000 last year. Latest cables report arrivals more lberal but conditions

por. Market frm uadla reports extrsordinary mild weather, and crops are very
nv-nd. which causes considerable uneasiness in oase there should be o black frost
Roumania reparts very mild weather, the crop outlook continues satisfactory. Hungary
reports good crop owtlook with changeable weather. laly: Crop reporis continue
favorable, there is rather & betler demand for foreign wheal. Spain reports satie-
factory erop outlook.

Germany reports colder weather, and as crops are not :m“d'«i from snow, there
is some anciety lest there is & keen frost. France is suffering from serious Soods,
and there are some complaints as Lo the young wheat turning yellow, butl we do net
think say setlous damage has been done, though the plant is certalnly rather weak
snd soft, and lable to damage from frost. India reports excellent weather and crop
outlook is very sstisfactoty. Australia reports the yields not as good s anticipated
and farmers are not free

Continental Europe Wheat Situation

By H. Wainen & Co, Axrwanr, Janvany #8, 1910
The trade in Europe, without being extremely active, hat been quite steady and &

better consuming tendency ean be noled, especially on the Continent, whilst England,
after the enormous business at the beginning of this year, was more reserved. It is
certain that on the Continent, the consumptive demand will be more and more accenty-
ated sow, since the reserve of the large shipments during autumn, as well as the mative
wheat must have been almost exhausted, and as the delay in the Plate shipments keepe
the supplies on & moderate scale, it is quite clear that prices can be ensily maint dned
It is fortunste that the contribution of the other exporting countries is large nough
te give us weekly shipments nearly up to our reugirements, whereas in other years such
s delay inthe Plate -hipmln would I_Avf brought us in ?mu a dangerous position.
Now it is generally admitted that in spring our supplies will be much larger than they
are now, and we must repeat again, that we believe that, as long as we are able to get
weekly shipments about equal Lo our wants, without any extraordinary contributions
on the parf of Argentine, & great deal of the effect of this country’s deficient crop is
removed. We are still fully persusded that there can be no question of & noticesble
decline for spot wheat till at least two months ahead, but we would recommend cautiony
for any arrivals later on, as long as the crops in the earth do not inspire apprehension
in some important country. This does not only apply to the European position, but
also to that in America, where the large farmer’s deliveries and the—at this time of the
year—extraordinary increase of the visible supply show a position earefully to be
followed. Sunshine in spring and large offers from Russia, India and Plate may prove
to the U.S. farmers that their omnipotence is this year somewhat curtailed, and that
the longer they wait with their holdings, the less they might realize full prices for them
What we are writing down here is perhaps only the repitition of what we have said
several weeks since. A noticeable change can, in our opinion, only come by searce
crops, which would let us look at things in another light than they appear now

Barley. —Steady, but business slow in face of the slackening consumption demand
Russia shows more disposition to sell after reopening and stocks there still seem to
be lar

()::o ~Steady. Offers from the Plate continue on & large seale, while North
Russian sorts are getting scarce and in good demand.

Rye.—Steady. Nothing special to mention about this article

Liverpool GenerAI.»M;rkd Report

(Taken from the Corn Trade News, Tuesday evening, January 25, 1910)

Wheat cargoes are quiet, partially 3d. lower.

Off const cargoes. 43/6 (approx. $1.30§) said bidding for Australian per “ Lingard."”

Pacific Const cargoes. 41/0 (approx. $1.24§) now asked for 13,000 qrs. Red,
White and Blue, October B-L. 42/- (approx. $1.20) for 17,000 qrs. Blue Stem, same

ition.

it Australian wheat car 40/8 (approx. §1.21}) asked for 14,000 qre. three ports,
Dec.-Jan., and 40/3 (approx. $1.20]) for 11415,000 qrs. Vietorian Jan.-Feb. steamers
lately sailed offer at 41/8 to 41/6 (approx. $1.23] to 81.24§). Parcels to Liverpool
offer at 39/10} (approx. $1.19}) for Dec.Jan. 39/7} (approx. $1.18]) asked for Jan.-
Feb o

Russian wheat cargoes aré steady but quiet, at full rates. Aszoff-Black Sea afloat
offers at 41/6 (approx. 81.244). Jan.-Feb. 40/9 50 41/9 (approx. 81. 2} to $1.25}).
Steamers Ulka, on fine sample, offer at opening Azoff, 40/8 (approx. §1.21}).

River Plate wheat car 41/3 (approx. 81.231) asked lor 8,500 tons Rosafle,
61} Ibs. loading, 39/3 (approx. 81.17]) asked for 4,500 tons Rosale, 62 Ibs. Jan.-Feb.
$8/6 (approx. 81.15]) wanted for 5,500 tons Barusso, 62 1bs., Jan.-Feb.  87/104 (approx.
$1.13]) asked in London for Barusso, 62 Ibs, Jan.-Feb. 37/9 (approx. $1.18}) for
Feb.-Mch.

Canadian and U.S.A. wheat. Parcels to Liverpool are quiet at 4jd. to 6d. decline.
Parcels to London are quict and lower 10 sell.

No. 1 Nor. Man. . .(pel ‘l‘.'p‘l.) Jan.-Peb. 3:0170 approx. "ot

No. 1 Nor. Man. .. T N 1.18
No. 2 Nor. Man. .. - <. Peb.-Mch. SPs oS PO N 80/- - 1.17
No. 8 Nor. Man. .. - .Feb-Meh ......... ....58/8 . 1.15
Ne. 1 Nor. Man. ..(pel. Ldn.) . .Feb-Mch. .. 40/6 & 1.21
No. 2 Nor. Man. .. - ..Feb.-Mch. some ..590 bt 1.19
No. 8 Nor. Man. .. » ..Feb-Mch. _ .. coviiii. . 30/8 - 1.17
lndian wheat. Paroels to Liverpool are unchanged but quiet.
Choice White Kurrachee ....... . Afloat ..........c.ooovunn. 8/6‘ approx. 8] .23
Chuice White Kurrachee . ... .... S0RAPD. . cosoiiiiaiisiin il o 1.20 85
Choigce White Kurrachee .. ...... AprikMay ......... e 8/04 1.15 &5
Indian Parcels for London are oceasionally 83d. easier.
Choice White Kurrachee .. ...... J00-POb ..ciiiiiiiienens /- approx. #1.20
Red Kurrachee ............... SR PO  ivevevsnsessene 41/8 oo 1.24
No. 2 Club Caleutta ........... March-April ..............40/8 p 1.21
Soft Red Calcutts ............. Mooyl ..oiiiciivviies 40/- 1.20

Russian

SALES OF CARGOES TO ARRIVE

Tuossoay, Jan. 0

15,000 qre. Australian three porta, iron vessel,

approx.

Mowsar, Jax. 0

11,000 qre. New South Wales, aflont /e -

SALES OF PARCELS
Liverpool

Twomsnar, Jan. ®

£.000 gre. No. § Nor. Man Feb.-Mch SA/1) appros.

2,000 gre. No. § Nor. Man Feb -Mch .
l?muu. Jan. 13

1,000 qre. No. § Nor. Man Feb.-Mch 89 approx. .
Tumsoar, Jan.

2,000 grs. No. | Nor. Man Afloat 89/3 approx.
Weowwanay, h:‘ " -

2,000 gr». No. | Nor h Afloat L spprox.

1,000 grs. No. € Nor. Man Feb -Mch "!It
Tuumsoar, Ju“n g

1,000 gre. No. | Nor. Man. an. . n/ approx.

1,000 qre. No. # Nor. Man. Arrived ”/-.
Fuioar, Jan. 01

1,000 grs. No. | Nor. Man Feb.-Mch. 0w

1,000 gre. No. € Nor. Man Feb.-Mch »e -
Sarumsar, Jan.

1,000 gre. No. | Nor. Man Feb.-Mch 40/8  approx.
h?u-ou. Jaw. 0

1,000 grs. No. € Nor. Man Jan.-Feb

1,000 grs. No. ¢ Man Jan

Winnipeg

Jan Feb shipment
"

Futures

Pollowing are the quotations on the Winnipeg Grain Exchange during the past

week for wheat, oats, and fax swld for May delivery.

DATR WHEATY
Peb. 2 . 108
Peb. 8 ioe
Peb. 4 1084
Feb. 8 108
Feb. 7 108
Feb. 8 100

Liverpool Spot Cash
Torsoar, Jax. 25, 1910
1 Hard Man 8/6§ approx. §1 .28
8/sy *

1 Nor. Man. 1.21 &5
£ Nor. Man 8/4 = 1.20
8 Nor. Man 8/%% " 1.19 25
Red Karachi,
ordinary terms 8/3) - 1.19 &5
£ Hard Winter 8/64 » 1.9
£ Red Winter 8/6 9 1.9% 45
Barusso . 8/7 = 1.9385
8/e “ 1.92 45

Situation Unchanged

Gratxy Growens' Graix Co's. Orrice
Winsirno, Fesnuanry 8, 1010,

Wheat.—There is very little new to
report in the Wheat Market the past
week. Price changes have not been very
hea vy either up or down, in fact the market
closed today at exactly the same price
for No. 1 Northern as it did & week ago.
The May Option closed today st 1.064,
and it closed a week ago at exactly the
same price. However, during the week
there has been a good demand for all

ades of cash wheat in store Fort William.

he demand for Port Arthur grain has
not _been 8o good as the principal buyers
of Port Arthur grain are the terminal
elevators, who are simply buying it for
storage purposes, and when they buy
the cash wheat, they simply sell the May
against it and make storage charges out
nri!. This kind of buying, however,
is not the export business, and in our
opinion is not very buying. :

The United Kingdom and the Continen.
tal markets have been quite weak. While
our prices have held steady, they have
declined about equal to two to three cents
per  bushel. Their decline of course
makes it impossible to do aay export
business whatever, especially with our
wheat at present prices. There is & very
good domestic demand for our wheat as
stated above. The mills are large buyers
and are Paying good premiums to get
wheat to fill their requirementa.

World's shipments were

week. This of course hd":’ e
effect on the European markets, Argen-
tine shipments increased greatly but ave
still very much below what they were this
time last year. and should the

of Argentine wheat not turn out up to
expectations, this would likely bave »
good influence on the price; and
the United Kingdom and the Continent
ean get supplies enough to Al
demands outside of the Argentine, we

B

should see better In the meantime,
however, ex ng count other than
the Argentine, are Continental

nq-in:-u—h fact they m'
more than en to make or
tine deﬂdne‘.:c." e
FParmers’ shipments from our three
provinees are not as heavy as we
to see them. Terminal receipts
increased as we expected, and it

quite the quantity of wheat in this country
that was estimated. Our stocks at Fort
William and Port Arthur only increased &
little over 100,000 during the week, while
the American Visible decreased about
million bushels. This decrease in the
American Visible has helped to keep our
market steady and bas induced buyers to
come into the ma: the last few days.
Predictions as to the future of the
is very hard to intelligently nrm
I" dimply state lu-;a as "b:" hem .,.I
eave everyone to judge the market for
themselves.

Oats.—~The demand has not been
quite as good as formerly. Shipments
have increased somewhat but not greatly.

Ba holotbenluroddo-.‘.l
l“—:! act we have no bids for the past
week.

Flax has been erratic as wual, with
price changes quite freq and

great. There has been a fwir dl-'l‘-,
at all times.

For the five months ending January S1.
there were 00,242 cars of spring
inspected as com with
cars for the same ending in

i



