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REASON’S

There are many reasons why

ou should have an O-Cedar
¥’olish Mop in your home, You
will find new. reasons every
time you use it. The

—Collects the dust and holds it.
—Collects the dust from everywhere.

—Eliminates getting down on your
knees

—Eliminates climbing on chairs and
ladders

—Cleans while it polishes.
—Is unconditionally guaranteed.
—1Is easily washed and renewed.

— Can be had from your dealer, who
will be glad to show it to you.

Channell Chemical Co., Ltd.

869 Serauren Ave. Toronto, Canada

MARRIAGE

BoOULTON-ZINK.—On Tuesday morn-
ing, June 30, 1914, at St. Joseph's
Church, Chatham, Ont., Mr. Mathias
D. Boulton, gon of Mr. and Mrs. John
Boulton of Wallaceburg, to Miss
Clara Thereea Zink, daughter of Mrs.
Josephine Zink of Harwich.

——————————

DIED

BELL.—Accidently drowned in
Blythe, Ont., July 6th, 1914, Sylves-
ter D. Bell, aged twenty-one years
and six months. Interment in Cath-
olic Cemetery, Hullett. Mayhis soul
rest in peace !

BUSINESS AND
SHORTHAND

Subjects taught by expert instructors
at the

Y. M. C. A. BLDG.,
LONPON, ONT.
Students assisted to positions. College
in session from Sept. 1st. Catalogue

free. Enter any time.
J.W. Westervelt J.W. Weitervelthgr.
tered
Principal Clu{l ere mgg‘opuﬂ

19

portion to its upkeep that the municipal council
will, a deficit orlbout $2,500 10 $2800 has to be
faced. The pilgrimage then becomes a great act of
charity which will bring its own blessings and favors
for the pilgrim will feel that not only the

ATHOLIC TEACHER WANTED FOR

Separate school No. 5, Raleigh, holding first or

second class professional certificate, Salary from

$550 to §600 according to elgenence. Duties to
after holid Tende!

ity but the prayers of the aged poor and the orphans
will pierce the skies during the pilgrimage.

Ag‘ﬂ from the spiritual advantages there can be
no holiday for the tired worker th2t offers such an
attractive i long di cheap rates,
complete change of air scene and people as well as
the health giving ozone which the salt breezes of the
Atlantic have for the children of inland cities.

TEACHERS WANTED

WANTED QUALIFIED CATHOLIC TEACHER
for 8. S.'S No. 10, Carrick, Bruce Co. Duties
to commence September Ist, 1914.
salary and qualifications to Jos. H. Schwehr, Sec.
Treas.,, R. R. No, 3, Mildmay, Ont. 1863-3

TEACHER WANTED FOR 8. 8. S, No. 6,
Arthur. Duties to begin Sept. 1, 1914. Please
state salary and qualifications to E. J. Brennan,
Sec. Treas., Kenilworth, Ont, 18633

Apply stating

rs will be received
up till the 20thiof July,” School well located, address
Lawrence Waddick, Sec. R. R, No.6, Chatham, P, O,
Ont, 1664-t1

WANTED FOR THE SEPARATE SCHOOL
Union Section No, 3, Greenock and Brant, one
male or female teacher as Principal. Male Jyrs-
ferred. And one assistant lady teacher, holding
secend class professional Normal certificates. State
experience references if any and salary expected.
Duties to commence Sept. 1st, 1914. Applications
will be received up to July 20th, 1914. Address
M

to M, M. Schurter, Sec. Treas, Chepstow, Ont.

1863 3

WANTHD EXPERIENCED TEACHER FOR
senior room S, S, No, 5 and 8 Maidstone
and Sandwich South, holding professional 2nd class
certificate. Duties to commence Sept. 1. Salary
#525 to §575 according to qualifications and experi-
ence. School close to church, village, steam and
electric R. R. Address John ]. Costigan .Maid-
stone, 18643

EACHERS WANTED HOLDING FIRST OR
second class certificates, for Catholic schools,
Fort William, Ont. Salary $600 per year. Duties
to commence September. Apply G. P. Smith, Secre-
tary, 114 Simpson St., Fort William, Ont.  1863-tf

EACHER WANTED FOR JOCKVALE
Publicschool holding a permanent second class
certificate, convenient to R. R. station, church, and
boarding-house also on Rural Mail Delivery Route.
State experience and qualification, Salary #600 per
annum. Duties commence See(. 2nd, 1914. Apply
M. J. Kennedy, Sec. Treas, Jockvale, Ont. i
1865-2

NORMAL TRAINED TEACHER WANTED
for Bamberg Separate school. Duties to com-
mence Sept. 1st.’ State experience and salary ex-
pected to J. W. Hartleib, Bamberg, Ont, g
1865-2

MMEACHER WANTED FOR SEPARATE S. S.
No. 11, Hoy township. Salary $400 to $450

per annum according to qualification. Duties to

begin Sept. the 1st, 1914. Apply to N. A. Cantin,

Sec. Treas., St. Joseph, Huron County, On(“

1865-2

EACHER WANTED FOR SEPARATE
school Section No. 1, Merritt, qualified to teach
English and French (Primer classes) also teacher for
second room. Qualified to teach French and English
for Separate school section No. 2, Merritt. Apply
stating experience and salary required to Rev. Father
Brennan, P. P., Espanola, Ont. 1865-3

ANTED FOR P. 8. S. No. 4, ADMASTON,
Ont., a second class teacher, normal trained.
Duties to commence on the 1st of Sept. 1914. Apply
stating experience in Ontario, also salary wanted, to
Matthew Kane, Sec.. Dacre, R. R. No. 1.
1865-4.

ANTED FOR THE CATHOLIC SEPARATE

school section No. 22, Town of Gloucester, a
qualified teacher for the current year beginning Sept,
1st, and class preferred. Salary §425 per annum.
Apply to R. J. Snaith, R. R. No. 1, Ottawa.

1865-2

AN EXPERIENCED LADY TEACHER
wanted for C. 8. S. S, No. 4, Biddulph. Duties
to commence Sept, 1st. State salary. Give experi-
ence and testimonials. Address Michael Blake,
R.R. No 3, Lucan, Ont. 1865-2

ANTED CATHOLIC TEACHERS, FIRST,
and second class professional certificate for
Separate school, No. 4, section Hagarty, Wilno.
Duties to commence Sept. 1st. Apply stating ex-
perience and salary required after giving references
to Albert Lechowicz, Sec. Treas. for Separate school,
Wilno P. O,, Ont. 1865 2

ATHOLIC TEACHER

Separate school,
Salary $40 per months,
1st, 1914. Apply to
Alsace, Ont.

WANTED FOR
Section No. 2, Nipissing.
Duties to begin September
Louis Straus, Sec Treas.
1865-3

PILGRIMAGES TO MARTYRS' HILL
NEAR WAUBAUSHENE, ONT

PROGRAMME FOR THIS SUMMER

1. Opening of the pilgrimage season.- The shrine
on Martyrs' Hill will be re-opened on June 3oth.

2. During the month of July and August, there
will be Mass and sermon every day, at 8:30 on week
days, and at 100'clock on Sundays. Prayer, rosary
and Benediction of the Blessed Sacrament every
evening at 7:30 during the week, and at 3 o'clock on
Sundays. Confessions will be heard at any time, and
Holy Communion distributed to late comers atany
time before noon. y

3. Boarding and lodging of pilgrims.~Near the
shrine there is a large dining room, managed by
experienced persons, and three large buildings con-

taining one bed room, and various halls for the
use of pilgrims. The rates are 25cts. per meal and
25 c. per bed. For those who stay one week or more,
85 per week. 5 2 :

4 How to reach Martyrs Hill by train. In spite
of positive assurances to the contrary from the
Toronto head offices, the name of Martyrs' Hill station
is not shown in the June time-tables of the C. P. R.
(see table No. 61.) It ought to have been inserted
between the stations of Fesserton and Tay. Hence,
this year again, no ticket can be bought to Martyr's
Hill directly. Pilgrims will have to take their tickets
for Fesserton and pay on the train their fares for the
two miles between Fesserton and Martyrs' Hill.
Local trains stop at Martyrs' Hill on demand to the
.conductors. .

Martyrs' Hill is on the C. P. R. line now marked
“Toronto, Lindsay, Orillia and Port McNicoll. Hence
+Pilgrims from Toronto, Hamilton, London, etc. will
henceforth have to come to Martyrs' Hill via Burke-
ton junction, Lindsay and Orillia.

There is only one train a day from Toronto to
Martyrs' Hill : it leaves the union station &t 5 p. m.
and reaches Martyrs' Hill at 10 p. m. The return
train leaves Martyrs' Hill at 5:30 a. m. and reaches
“Toronto at 10:30. ‘

Pilgrims coming from points on the Toronto-Sud-
Hury line will have to transfer at Coldwater Junc-
tion to the Coldwater Village station (about one
mile) and tnere take the 943 p. m. train for Mar-
tyrs' Hill. : o :

Pilgrims coming to Martyrs' Hill from points on
tfe Grand Trunk Railway (on the Canadian North-
ern), will have to take their tickets for Orillia ; there
mcy' trgnsfer to the C. P. R, Station (5 m\puﬂs'walk)
and take tiie 9.10 p. m. train for Martyrs' Hill.

Pilgrims frora Montreal, take the 7.25 a. m. train at
the Windsor staiion; they change train gt Burke-
ton Junction (5.27 P- m.) and reach Martyrs' Hill at
wlgnlcgl?ic;s from Ottasva take the 10 a. m. train
which connects at Smith's Falls with the above

eal train. :
Mg?“?ilgrimsgcs by special trains.—Pilgrimages by
special trains can be easily arranged. Railway
companies read ly grant low rates of passage for such
excursions, provided a minimum number of one hun-
dred passengers be guaranteed. Information as to
how to proceed in the orgamzauon' of such pilgrim-
be got from station agents.

386'?' Tnaill o:ses. that is_either for j::d:vndu_a‘l orffm
large pilgrimages, it will be essential to write a few
dags bpefg;rzhar%d to the Director, Rev. J, B. Nolin,
S. J., Waubaushene, Ont., to state the exact date of
arrival of trains and the probable number of pil-
grims, so that preparations may be made for their re-
ception. y

For further details, letters should be directed to
Rev, J. B. Nolin, § J., Waubaushene, Ont., who will
cheerfully give all information.

THE WESTERN FAIR

ONTARIO'S GREAT EXHIBITION
Although hit hard by hre twice within a year

the Western Fair of London Ontario, with favorable
weather, will be better and grander than ever this
year. A very much larger amount hasbeen appropri-
ated for amusements and attractions than ever be-
fore. There will be something doing every minute.
The Canadian Royal Dragoons will give their
famous * Musical Rfde" twice daily. The best
programme possible for the patrons of the grand-
stand has been provided. An entirely new pro-
gramme of fireworks will be given and changed
every night. No person can afford to miss this year's
Exhibition, Sept. 11th to 1gth. All particulars given
on application to the Secretary, A. M. Hunt, London,
Ontario.
i

PILGRIMAGE TO ST. ANNE DE
BEAUPRE

The English speaking pilgrimage to St. Anne
Beaupre is to take place on July 28th, The train
leaves Broad Street Station, Canadian Pacific Rail-
way at6a. m. The return fare is $5.75. Tickets are
good for eight days and the holder may stop off at
any point along the route. Theie will be a diner
attached to the train. Meals will be served for about
35 cts. People living at points outside Ottawa will
be given reduced fares to thecity. Their tickets,
will be good for any train arriving in Ottawa in
time to catch the pilgrims train. To avoid all risks
it would be well for those at outside points to come
to the city over night. The necessity for an English
speaking pilgrimage has been long felt and demon-
strated by the excursions to St. Annes for the past
few years under the auspices of the A, O. l_*Lcon-
sequently His Grace, seeing the need of his English
speaking children decided it was to be an annual
event and appointed the Very Rev. Canon Sloan of
St. Bridgets and the Rey. Father Fitzgerald of Bays-
water as the Spiritual Directors. The surplus funds
of the pilgrimage will be turned over tovSt. Patrick's
asylum. grhe asylum supports within its walls one
hundred and forty-two children and one hundred
and fifty seven aged people, The cost of the upkeep
of the splendid institution for the past year was
§21,279.20, By a new arrangement of the Govern-
ment, which ‘will in future only grant the same pro-

TE.\CHLR WANTED FOR THE KEEWATIN

Separate school, holding third or second class
certificate and to be able to teach both French and
English. Salary #3550 per year. Apply to Sec.
Treas , Joseph Gagnon, Keewatin, Ont. 1862-4

TEACHER WANTED FOR SEPARATE
school section No. 7, Township of Glenelg.
A Normal trained teacher. Duties after vacation,
Salary $500 and up according to experience. Appli-
cation 10 J. S. Black, Sec., Treas,, Priceville. R. R.
No. 2 1864-4

TEACHER FOR S, S. 8. No. 10, ARTHUR
T. P. Duites tobegin after summer holidays.
Salary $525. State qualification and experience,
Apply to George Lang, Sec. Treas, S.S.S. No. 10,
Arthur T, P, Wellington Co., Derrynane, P, (().
1864-2

TEACHF.R WANTED HOLDING FIRST OR
second class professional certificate for 8. S. No.
9, Township of Lancaster, Glengarry Co. Salary
$500 per annum. Duties to commence Sept. 1st.
Apply, to C. McRae, Green Valley, P. O, R. R.
No. 2. 1864-2

EACHER WANTED FOR C.
No. 3, Admaston. Holding first or second class
professional certificate. Salary $550 or upwards
according to experience and qualifications. Duties
to commence Sept, 1, 1914. School comvenient to
church and railway station. Apply stating salary
and experience to Edw. Windle, R. M. D., No. 2,
Renfrew, Ont, 1864-3

EACHER WANTED, CATHOLIC, QUALI-

fied, Separate school No. 1, Dock, T. P. Address

qualification and salary, to W. Ryan, box 22, Charl-
ton, Ont. 1864-3

8. SCHOOL

YEACHER WANTED FOR C. 8 8. No. 1, Mc-
Gillivray. Holding first or second class certifi-
cate. Apply stating experience and qualifications,
Salary $450 per annum. Duties to commence Sept.
1st. Apply to Jno. O'Neil, R. R. No. 1, Clandeboye.
Ont, 1864-2

EACHER POSSESSING A NORMAL
school certificate for one of the intermediate
forms of North Bay, Separate school. Apply stating
salary and experience and with testimonials to the
Sec, of North Bay, Separate School Board. &
1864-2

EACHER WANTED FOR SCHOOL SEC-
tion No. 1, Arthur Township. A Catholic
teacher, female with a second class certificate quali-
fied. Apply to Patrick Costello, Kenilworth, P. O,
Box 71, Sec., Treas. 1864-3

WAN‘I‘ICD. TEACHER FOR SEPARATE
school section No. 8, Peel. Holding a second
class normal trained professional cercificate. State
salary and experience. Apply to John Connelly,
Alma, Ont. 1864-3

EACHER WANTED, NORMAL TRAINED

teacher for Asphodel Separate school, No. 4.

Apply to John English, Sec. R. R. No, 3, Norwood,
nt. 1864-2

WO TEACHERS WANTED FOR 8. S. No.

4, Dover, one teacher tolhave a first class certifi-
cate; as principal at the salary of $600 and the other
with a second class certificate at a salary of §550 to
be able to speak and teach French and English,
Duties to commence after summer holidays. Apply
to Henry Cadotte, Sec., Treas., Paincourt, Ont,
1864-4

EACHER WANTED FOR KENILWORTH
Separate school. Duties to commence Sep. 1st,
1914. State experience, qualifications and salary
expected to Rev, D.F. Kehoe, P, P., Sec. Treas,,
Kenilworth, Ont. 1864-tf

\YANTEI) TEACHER HOLDING SECOND
class certificate for principal for Separate
school section No 2, Coniston, Ont. Apply stating
experience and salary expected to M. Curley, Sec.
Treas., Coniston, Ont. 1864-2

Funeral Divectors

John Ferguson & Sons

180 King Street
The Leading Undertakers and Embalmers
Open Night and Dav
Telephone—House 3/3 FPactory—543

R. C. Killingsworth

) Funeral Director
Opea Day and Night
401 Richmond 8t Phone 3071

Safe as a morbgage.

THIS INVESTMENT

HAS PAID 7 PER ANNUM

half-yearly, since the Securities of this corporation have been placed
on the market 10 years ago. Business estahlished 28 years. Invest-
ment may be withdrawn in part or whole at any time after one year,
Write at once for full particulars and booklet.

NATIONAL SECURITIES CORPORATION LIMITED

CONFEDERATION LIFE BUILDING, TORONTO, ONTARIO

Columbia Graphophone

The Eclipse

e, 10

Light to Carry
Easy to Move
Small to Store
Other Columbias to fit every purse
and suit every taste, from $20.00 to
$650.00. Easy terms.

mental Patents,

Columbia Graphophones

Take One in Your Canoe

Music is never more beautiful than over the water

A Full Thousand Columbia Records for 85¢. each

Columbia Graphophone Co.
365-367 Sorauren Ave.

Creators of the Talking Machine Industry. Pioneers and
Leaders in the Talking Machine Art. ¢
¥~ Largest Manufacturers of Talking
Machines in the world

Toronto, Ont.

Owners of the funda-

Manufacturers of the Dictaphone

THE

OME

Shamen1864

Bank=Canana

HEAD OFFICES AND NINE BRANCHES IN TORONTO
JAMES MABON, General Manager

BRANCHES AND CONNECTIONS THROUGHOUT CANADA

A young man will sometimes hesitate before coming to the

Bank with a deposit of one dollar to open an account,

Yet a

Bank can have no better asset than a large number of small

accounts with ambitious and thrifty young men.

U2

OFFICES IN MIDDLESEX 'COUNTY

London (394 Richmond St.)
Melbourne, K ka,

Thorndale, liderton

Lawrence Station

Catholic Chureh Goods

Altar Plate, Statues, Stations of
she Cross, Altars of Carrara Marble,
Dapratico and Wood, ete.

All orders given prompt attention,

Mission Supplies a specialty.

J. J. M. Landy

Oatholic Church Qoods
405 YONGE 8T,, - TORONTC

MEMORIAL

3 S

FARM WANTED

ANTED 100 ACRE FARM WITHIN 2 MILES

of Cathouc church and school. Reply with

fullest information as to price, terms of payment,

buildings, condition etc., to Advertiser, 582 Sher-
bourne St., Toronto, 1864-tf

>

*NT
LYON CGLASS C

FOR SALE
OR SALE FLORIST AND MARKET GARDEN
business, in good part of Ontario, large green-
house, and brick dwelling, city water. For full
particula¥s apply Box C, Catnoric Recokp, Lon
don Ont,
1864-3

NEWFOUNDLAND FOXES FOR SALE

RANCH BRED BLACK SILVER PUPS. ALSO
crass, Best fur-bearers in North America,
OneNfld. fox pelt sold on London market for $3,000.
Offers solicited, |. F. and D. C. Gillis, Fox Ranchers,
Cra bbes Station, Newfoundland. 1861-6

HOME BANK HAD
SATISFACTORY YEAR

Normal Progress Maintained During the Past
Twelve Months

TUESDAY'S ANNUAL MEETING

Director From West Calls Attention to Subject

of National

Importance

The Annual Meeting of the Shereholders of the Home Bank of Canada was held

at the Head Office, 8 King Btreet West, Toronto.
the chair, on Tuesday afternoon, June 30th.

Benator James Mason occupied

Statement of the Result of the Business of the Bank for
the Year Ending 31st May, 1914

PROFIT AND LOSS ACCOUNT

Cr.
Balance of Profit and Loss Aocount, 31st May, 1913
Net profits for the year, after deducting charges of management,

$140,470.31

accrued interest, making full provision for bad and doubtful

debts, and rebate of interest on unmatured bills..

192,422.72
$332,013 03

CAPITAL PROFIT ACCOUNT

Premium on Capital Stock received during the year.

Which has been appropriated as follows :—

Dr.
Dividend No.
Dividend No.
Dividend No. 29

Transfeered to Rest Account
Transferred to Officers’ Pension Fund

Written off Bank Premises and Office Furniture..
L NI T e o FUYVE

To the Public:
Notes of the Bank in Cireulation. .
Deposits not bearing interest
Deposits bearing interest

Balances due other Banks in Canada
Balances due Agents in Great Britain ... 3
Balances due Agents in Foreign Countries.................c.u..

To the Shareholders:

Qapital (Subscribed, $2,000,000) Paid up
I R S

Dividends unclaimed

Dividend No. 30 (quarterly), being at the rate of
per annum, payable June 1st, 1914
Profit and Loss Account, carried forward

ASSETS

Gold and Silver Coin ..
Dominion Government Notes

Deposit with Dominion Government
Notes of other Banks... Sk
Cheques on other Banks......c.........

Balances due by other Banks in Canada. ...
Balances dus by Agents in Great Britain.

Canadian Municipal Securities

Railway and other Bonds not exceeding market value............
Csll and Short Loans in Canada on Stocks, Debentures and Bonds

Other Current Loans amd Discounts in Canada (

rebate of Interest)

Overdue Debts (estimated loss provided for)
Mortgages on Real Estate sold by the Bank. .
Real Estate other than Bank Premises. ...

27, quarterly, at the rate of
28, quarterly, at the rate of
29, quarterly, at the rate of
Dividend No. 30, quarterly, at the rate of

$ 193047

7°/, per annum $
7°/, per annvm
7°/, per annum

o

7°/, per annum

33,890.76
33,924 43
33,964.36
34,181.19
oty iy 135,910.74
16.666.66
10,000.00
65,000.00
107,266.10

 $334,813 50
53348

LIABILITIES

§1,131,315.00

9,462,492.69
6,858.01
73,000.00
254,400.75

$10,928,066.45

$1,943 998.55
666,666.66
. 1,925.26

%
LD 3413119
107.266,10
— T 2753,087.76
$13,682,054.21

. $ 106,131.18
1,307,028.50
1,413,159.68
89,600.00
132,498.47
343,281.92
1,726.40
47,901.59
33,931.15
295,448.93
2,083,799.16

$4,441,317.30

$8,378,545.92
39,070.53
87.493.77
10,112.00

Bank Premises, Safes and Office Fuyniturc, at not more

than cost, less amount written off

720,472.36

Other Assets not included in the foregoing

HOME BANK REPORT

The annual statement of the Home
Bank for the fiscal year ending May
31, 1914, was issued last Tuesday, the
day of the annual meeting, and ap-
pears in the public press to-day.
This etatement of the Home Bank
concluded the annual report for the
various chartered banks of Canada
for the past twelve months, and the
first report for next year will appear
in the winter months. From the
annual statement which appears on
another page it will be seen that the
net profits for the year amounted to
$192,442.72, which is 10 per cent. on
the paid-up capital ; $65,000 has been
written off the bank premises
account, and the Officers’ Pension
Fund has a nucleus of $10,000. The
reserve has been brought up to one-
third of the capital. It has been a
year of normal progress for the
Home Bank. The address of the
President, Senator James Mason, re-
views the financial situation in the
same tenor that has characterized
the remarks of bankers when ad-
dressing their shareholders at annual
meetings during the past years.

A prominent grain grower from
Winnipeg, Mr. John Kennedy, who
is a Director of the Home Bank,
raised an important point at the
meeting when he called attention to
the loss grain growers.sustnin _in
being under the' necessity of ship-
ping their grain out of the country
within a few months after harvest
in order to secure ready funds for
their needs, This dumping of grain
into the foreign markets, i_n such
quantities as was shipped in .1913’
brought down the price of No. 1
Manitoba wheat 10 cents per bushel.
Mr. Kennedy maintained that this

9,240,706.91

$13,682,054 21

profit went into the hands of foreign
dealers, whereas it might have gone
into the pockets of the grair grower
if they could have held their grain
and let out gradually. He also sug-
gested that if the banks would ad-
vance 50 per cent. of the value upon
grain that farmers had securely
stored, there would be a saving of
many thousands of dollars a year to
the Canadian grain growers, both in
the west and east, because the price
of Manitoba wheat sets the price for
all Canada.

The address of the President con-
tained feeling references to the mem-
ory of the late Eugene O'Keefe, a life-
long associate of the Home Bank, and
former President, whodied in October.

ADDRESS OF THE PRESIDENT

The net profits for the year are
$192,442.72, being about 10 per cent.
on the average Paid-up Capital,
which may, I consider, be deemed
satisfactory, in view of the unsettled
conditions which prevailed during
the whole of the fiscal year. The
$40,000 set aside, as intimated at the
last Annual Meeting, to be written
off Bank Premises and Furnitare
Account, hag been applied, together
with an additional $25,000 from this
year's profits. Last year the Share-
holders were good enough to vote a
contribution of $10,000 as a nucleus
for a Pension Fund ; this has now
been appropriated and the Fund in-
augurated with the current year.

Before commentink on any
changes in the Balance Sheet, I may
say that the financial forecast made
a year ago has more or less been
justified. Conditions have altered so
little that one prefers not to hazard
any decided opinion as to when the

expected improvement may come,
While our deposits for the past
year show a reduction in actual
figures—and we are not alone in
this—I may say that it is all ac-
counted for by the expected with
drawal of some large temporary
deposits in Current Account which
were in our hands at the 381st of
May, 1913, the date of the last State-
ment presented to you. On the
other hand, the number of accounts
on our books has largely increased,
and the amount of deposits in the
Savings Bank Department show a
satisfactory gain.
INCREASED SAVINGS DEPOSITS

In common with most of the other
Banks, our note circulation shows a
reduction. This may be attributed to
various causes, the most important of
which was the early marketing of
the grain crops in the Northwest.
For some years past we have looked
to our grain business in the West to
utilize a large part of our circula-
tion, and for the first time since this
connection was formed we encoun-
tered conditions that may not soon
again occur.

The weather last year was partic-
ularly favorable to the harvesting and
marketing of the crop, so that alarger
proportion was handled before the
close of navigation than in any pre-
vious season of recent years. In ad-
dition, owing to the general financial
conditions which prevailed during the
latter part of 1913, considerable pres-
sure was brought to bear by creditors
upon farmers for the early payment
of their obligations. This resulted in
a larger percentage than formerly of
grain going forward, with instruc-
tions to sell. As a result, circulation
paid to farmers showing a decided
falling off immediately atter the close
of navigation, and the figures for the
succeeding months — December to
March—record a continued redemp-
tion of Bank notes without the usual
opportunity for the issue from the
marketing of grain through the win-
ter months. The reduction from the
high point in November, 1913, to the
figures on__the 31st March, 1914,
amounted to over $900,000, while in
former years the average reduction
for the same period was approxi-
mately $200,000. The smaller volume
of bugsiness transacted in Canada also
had ite effect on circulation. Mer-
chants and manufacturers did not
transact a8 much business as during
the previous year. Railway earnings
from the 1st of July, 1913, to May
31st, 1914, showed a decrease of over
ten million dollars. The consequent
shrinkage in circulation is mainly at-
tributed to these principle causes, but
I may say that we are making arrange-
ments which should not in future
leave us dependent upon any one
source to maintain our circulation at
a high level.

HOME BANK PROFITS SHOWED
FAIR GAIN

The annual statement of the Home
Bank of Canada presented at the
meeting showed net profits of $192,-
442, or about 10 per cert. upon the
paid-up capital, which at the close ot
the year was $1,943,998. The profits,
together with $140,470 carried for-
ward from the previous year, and
$1,930 premiums on new stock, were
divided as follows : Dividends, $135,-
910; transferred to rest, $16,666 ;
establishment of pension fund, $10,-
000; written off, $65,000, leaving
$107,266 to be carried forward. The
rest is now $666,666, or one-third of
the capital. The bank’s total assets,
which now amount to $4,441,347, are
to the extent of one-third in immedi-
ately available form, The year's
profits of $192,000 compare with
$167,125 in 1918 and $140,000 in 1912,
In common with most financial in-
stitutions the bank shows a slight
falling off in deposits, which the
President in his address explained
was due to the withdrawal of some
temporarydepositein current account
at the close of the previous fiscal
year. The number of accounts, how-
ever, showed an increase, and there
was a gain in savings deposits.

THE NEEDS OF THE WEST

Mr, John Kennedy of Winnipeg,
one of the Western Directors of the
Home Bank, and also a Director of
the Grain-growers’ Grain Company,
spoke upon the fimancial conditions
in the West, and made a strong ap-
peal, directed not only to the man-
agement of the Home Bank, but to
Canadian banks in general, calling
attention to the urgent need for es-
tablishing methods whereby farmers
in the West might secure an advance
of 50 per cent. on their grain, so that
they would not be under the necessity
of rushing it into the world’'s market
in vast quantities in order to secure
ready funds with which to pay their
debts and maintain their farms. He
quoted authoritative statistics, prov-
ing that 75 per cent. of last year's
grain crop in the Northwest was
dumped in the market in three
months, causing the price to drop 7
cents per bushel.

‘““When I state that last fall

showed the clearest truth of this, I
do not do so without having figures
to prove that this was the cade,”
said Mr. Kennedy. ‘' You will find
that number one northern wheat,
about the beginning of last Septem-
ber, was worth about 88 cents in
store in Fort William or Port Arthur,
but by the middle ot October, owing
to the tremendous receipte, prices
had fallen to about 78 cents, a drop
of 19 cents a bushel, while world
wheat conditions did not warrant
any such decline.”
ADVANCES ON GRAIN

Mr, Kennedy proposed as & remedy
for this condition that the Banks ad-
vance to farmers in the Northwest
loans to the value of 50 per cent.
upon the grain stored in their barns.
This plan for relief would necessi-
tate the adoption of some cheap and
safe method of storage, so that the
bank's security would be safe. He
did not think that lending money in
this way would require the issue of
any additional capital, or necessitate
a change in the established methods
of finance, and the accommodation
would save several millions of dol-
lars a year to the country. The
adoption of mixed farming he did
not consider would give immediate
relief. " The farmers are getting
into mixed farming,” Mr. Kennedy
declared, “just as fast as they can
afford to do so, and just as fast as it
is good for them to do so, therefore
of necessity for years to come wheat
growing will be the mainstay of the
West.”

In conclusion, Mr. Kennedy
assured the meeting that the “Home
Bank’ has become a household word
in thousands of western homes.

APPOINTMENT OF AUDITOR

The Chairman reported that in ac-
cordance with the provisions of Sec-
tion No. 56 of the Bank Act, notice
had been sent to the Shareholders
that the Houorable Alexander Mec-
Call had given written notice of in-
tention to nominate at the Annual
General Meeting of the Home Bank
of Canada Mr. Sydney H. Jones of
Toronto as Auditor,

It was then moved by the Hon.
Alex McCall, and seconded by Dr. J.
A.Todd : That Mr. Sydney H. Jones
be and is hereby appointed Auditor
of the Bank, to hold office until the
next Annual General Meeting at a re-
muneration not to exceed $2,000.

ELECTION OF DIRECTORS

The scrutineers declared the fol-
lowing gentlemen dulyelected Direc-
tors for the ensuing year :

Messrs. Thomas A, Crerar, Thomas
Flynn, E. G. Gooderham, John Ken-
nedy, A. Claude Macdonell, K, C.,
M. P, Col. the Hon. James Mason,
C. B. NcNaught, John Persse.

At a subsequent meeting of the
new Board, held immediately after
the adjournment of the General
Meetiug, Colonel the Honorable
James Mason was re-elected Presi-
dent, and Mr. Thos. Flynn was re-
elected Vice-President of the Bank.
GIVING THE FARMER A CHANCE

Mr. John Kennedy of Winnipeg,
one of the directors of the Home
Bank, seems to have made a valu-
able suggestion, not only to his own
institution, but to all the Canadian
banks having branches in the West.
At the annual meeting of the stock-
holders of the Home Bank, held in
this city on Tuesday afternoon, Mr.
Kennedy stated that 75 per cent' of
the entire western wheat crop of
last year had been dumped on the
market in three months. The re-
sult was that the price was forced
down 8 or 10 cents a bushel and the
farmers lost millions of dollars. As
Mr. Kennedy put it :

“You will find that No. 1 norihern
wheat about the beginning of last
September was worth about 88 cents
in store in tFort William or Port
Arthur, but by the middle of October,
owing to the tremendous receipts,
prices had fallen to about 78 cents,
a drop of 10 cents a bushel, while
world wheat conditions did not war-
rant any such decline.”

The western farmer rushes his
wheat to market because he is pressed
for money. He does not have money
coming in every day or week in the
year like the Ontario man engaged
in mixed farming, but relies upon
his wheat crop for everything. This
condition, Mr. Kennedy said, must
continue for a long time. He sug-
gests that the banks should advance
money to the farmer, say, up to 50
per cent. of the value of his grain in
band. The banks would be quite
secure with the lien given by the
Bank Act, and the farmer would not
have to sell at a sacrifice. There
may be some person cynical enough
to agree with our old banker friend,
Mr. J. B, Forgan of Nova Scotia and
Chicago, that “ nothing makes a
wheat bin leak like a chattel mort-
gage,” but we are satisfied of the
honesty of our western farmers, and
80 i8 Mr. Kennedy, who is prominent
in the Home Bank and in the Grain
Growers' Company, His suggestion
merits careful consideration,




