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Bank of Hamilton BUFFALO BANKERS EXPLAIN.GIFT TO BANKER.
Buffalo bankers last week issued an explanatory 

statement as to the reasons why they and mer­
chants are charging ten per cent on Canadian 

According to the explanation given out,

L. F. Cross, who has been transferred from 
the Barrie branch of the Bank of Commerce to 
Amherst, N.S., was presented by the citizens with 
a beautiful cabinet of silver last week. Mr. Cross 
has been very active in the work of the Board of 
Trade, public library, Patriotic Fund, Hospital 
Board and Golf Club.

Head Office: HAMILTON

CAPITAL AUTHORIZED.. . . 5,000,000
.3,000,000
3,500,000

money.
Canadian currency in Buffalo has reached a stage 
where it is nearly forty per cent of the total cur­
rency, and its face value, owing to the fact that 
Canada is buying more from the United States 
than she is selling, has deteriorated. Buffalo mer­
chants are the biggest sufferers through the ex­
change rate demanded by the banks, for the rea­
son that the volume of Canadian trade in Buf­
falo has, according to the view of several of 
them, fallen off at least forty per cent in the last

CAPITAL PAID UP 
SURPLUS ..............

BANK OF FRANCE.
Paris, August 7.—The weekly statement - of the 

Bank of France shows the following changes.
Gold in hand, increased 573,000 francs; circulated 

increased 233,739,995 francs; treasury deposits in­
creased 38,239,602 francs ; bills discounted de­
creased 21,842,593 francs; general deposits de­
creased 54,741,698 francs; new advances to the 
state 100,000,000 francs.

EXPORT TRADE
few days.

Manufacturers contemplating the exten­

sion of trade in foreign countries are offer­

ed the assistance which this Bank's world­

wide business connection makes possible.

SEPTEMBER IN ALGONQUIN PARK.
September is one of the most delightful months 

of the year in the “Highlands of Ontario” and 
Algonquin Park offers attractions that are not 
found in other districts. It is situated at an alti­
tude of 2,000 feet above the level of the sea, as­
suring visitors of pure bracing air that rejuven­
ates body and mind. A few days here is better 
than ounces of tonics and saves doctor bills. The 
territory is also easy of access via the Grand 
Trunk, 200 miles north of Toronto and 170 miles 
west of Ottawa. “The Highland Inn,” a charm­
ing caravensera, affords most comfortable ac­
commodation at reasonable rates. The Inn is 
heated by steam. Grate fires for cool evenings 
add cheer to the indoor pleasure. The cuisine 
is all that can be desired. Good fishing in the 
many lakes in close proximity to the hotel. A 
fine clay tennis court offers a means of physical 
exercise. “The Highland Inn" is operated by the 
Grand Trunk Railway and will close for the season 
on September 30, so make your reservations early. 
Illustrated descriptive literature telling you all 
about it, from any Grand Trunk Agent, or write 
Mr. N. T. Clarke, Manager, Highland Inn, Algon­
quin Park, Ont.

BANK OF ENGLAND.
The experience and facilities of a depart­

ment of the Bank devoted wholly to- for­

eign business are at your command.

London, August 7.—The weekly statement of 
the Bank of England shows the following changes:
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ity this week is 21.70 per cent; last week it was 
Rate of discount, 5 per cent.20.44 per cent.

BANKERS NOT SURPRISED.
Bankers in the U. S. were not particularly sur­

prised to hear the report last week that a $3,000,- 
000,000 loan had been contemplated for three and 
possibly more of the Allied European Govern­
ments, but any knowledge of conferences in local 
banking circles regarding such a loan were dis- 

It was suggested that financing of this

The Royal Bank
of Canada
Incorporated 1869 claimed.

magnitude might have been considered at one time 
in Washington, but no one could be found who 
knew of any local activity involving such an
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THE WEEK’S CLEARINGS.
Bank clearings at various Canadian cities re­

porting for the past week showed, with few ex­
ceptions, substantial increases over a year ago 
Last week’s clearings', with changes, follow:

eastern cities.
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ERVICE.—This 
Bank, for the past 
45 years, has done

its share in the development 
of the business of the Do­
minion. Our experience and 
equipment are at the service 
of every customer. 298
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