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Local Market is 
Well Liquidated
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GAINS IN PRACTICALLY
ALL ITS DEPARTMENTS

kDjTIONS OF WAR.

ph' S. Bourne, «hose ea- 
i. BuUJectB we have read 
en*,J «• Atlantic 
a written, for the Am- 
ation for International 
1 vigorous exposition „r 
"The Tradition of War." 
isls is that while peace 
are often jeered at tor 

■ntllhentality. it |B the 
o «r« irrational and Sen. 
who are "adapting them- 
ts which have long since 
iblt the corporeal bodies

Mexican Loan 
Was Condemned

FORD MOTOR COMPANY f!■I

Extra Dividend ef 100 Per Cent. Hae 
Been Declared, Involving 

12,000,000.

Detroit. Mich., May 20.—The- Ford 
Motor Company has declared nn extra 
dividend of 100 per cent, calling 
disbursement of f2.000.000, of 
Henry Ford, who owns 58 per cent, of 
the stock, will get $1,170.000.

A year ago the company 
extra dividend of $10,000.001

Regular payments of 15 per oent. 
are made quarterly.

FRONT RANK 
INVESTMENTS

S» L■ip'"

Statement Submitted at Annual Meeting of Merchants’ 
Rank Today Was an Encouraging Document—Presi­
dent and General Manager Both Speak Optimistically

(jtW Stocks Now Being 
Offered for Sale on 

the Exchange

London Times Came out 
in Strong Opposition to 

the Arrangement

r-f
The unique record of CanadlanlMunidpal Debentures 
property places them, for safety, in the front rank of 
all investments.
The following constitute 
to select from:

** They 080 be purchased in amounts of approximately 
$100 and upwards.

2. —They mature at practically all periods from 
fifty years.

3. —They arc offered to yield from 44 
interest.

A

■t.:
paid an iCOUEBEC RAILWAY FIRM ’ The annual meeting of the Mer-

” ______ chants Bank was held here to-day.
< T^e meeting was presided over by 
Sir tidntagu Allan .president of the

FIRMNESS IN C.P.R. an unusually attractive groupIt is Interesting to note that, in spite 
of this, the Merchants Bank shows 
gains In practically all the depart­
ments of its activities.

Throughout the year, the Bank held 
a large proportion of its assets in li­
quid form so as to be easily available. 
These constitute over 36 per cent of the 
banks’ total liabilities to thé pu 

Another evidence of the public’s 
fldence to the management of the 
Merchants Bank is shown by the fact 
that savings deposits Increased during 
the year by $2,500;000, while the hank’s 
useful!

.i/ -
place, militarists are en- 
defensive. Whereas 75 

-y might have said thar 
ible in keeping the char- 
ion “virile,’* pow they 
point. Whereas 50 years 
t have confessed that ac- 
srrttor

reaching Hot-Days Mak- 
Felt—Exchange ClosesEffect of App 

if; in, Itself 
1 c.iurday and Monday.

Business on the Montreal Stock 
Exchange to-day was in dimlnshlng, 

f ®„m=. with quotations, for the most 

™rt little altered.
Already the influence of the ap- 

„Lhing holidays is making Itself 
- STth. bfokers here Having voted to 

’ ' down both on Saturday and 
in collection with the observ-

British Railway Issues At London Were 
Decidedly Irregular, But Am­

ericans Held Steady.

FOREIGN EXCHANGEbank.; ,
His review of commercial condi­

tions as jjyell as that of Mr. E. F. Heb- 
,deù. the general manager, were able 
summaries,- and were characterized by 
optimism .although caution 
Vised., '

À , good Attendance of shareholders 
were present, and the whole meeting 

-was tpost harmonious.
Earnings at the rate of 17.8 per cent, 

on. ^he, average paid-up capital were 
made.by the Merchants Bank of Can­
ada during the fiscal year ended 30th 

York Exchange and the April 1914. The netp refits total $1,- 
will, of course, bet 218,694.

The report shows evidence of care- 
management and good banking 

practipe, 4s the past year was a some­
what trying one for banks.

New York, May 20.-—The 
showed increased strength in sterling 
at the close tô-dhy knit “final râler 
made a new high record on this move­
ment. Quotations:
488Hi cables 488.95:

market one to •T

•y was a legitimate 
iey disclaim any purpose 
nent. Armaments are for 
But “if each nation 

ed for defence and 
, it is obvious that arma'. 
ie useless, for none would 
here cam be no defence 
tack.” Anothér 
with the 

faith,

me. to 6i per centLondon, May 20.—Securities 
kets were lethargic today.

Consols eased off on the prosp 
the continental demand for gold 
ing In respect to the balance of the 
South African consignment.

Home Ralls moved in decidedly Ir­
regular courses.

American railway shares failed to 
attract any particular attention, but 
held steady.

Firmness was displayed by Canadian 
Pacific.

Mexican rails turned weaker on the 
completion of covering purchas

Foreigners acted heavily, 
were maintained.

The “Times” strongly condemns the 
Mexican arrangements, for which the 
lists have been closed. It 
that the public response was negll-

Rio Tlntps shaded % to 69%.
Securities left off heavy and

ad- Demancl sterling
bills60 day

486.80; short francs 515S : 
reichsmarks 96 5-16.

All indications point to :i 
less considerable outflow uf

Yield
ONTARIO GOVT,An) 4 50% 
OWEN SOUND, ONT. 4 90% 
TP. BARTON, ONT. 
BROV.KVll.LF, ONT 
HF.SPELRR. ONT.
BRANDON. MAN 
TP. BRVCF, ONT.
SYDNEY. N.S.
BURLINGTON. ONT.
MILTON, ONT.
NORTH BAY, ONI 
ELMIRA, ONT.
GRIMSBY. ONT.
SUDBURY. ONT.
ALBERTA SCHOOL DISTRICTS

Yield
NT. LAURENT, Q........... a 38%
NELSON. B.C...................5 **•-
TP RICHMOND, B.C. 5 40% 
MEDICINE HAT,

ALTA . .

B close 
F Monday

#nce of Victoria Day.
f London has adopted a similar course 
: gnd Toronto is also expected to fall 

! into line.
I V The New
\ continental bourses 
| opened as usual.

more or 
our gold

coin next week both to Paris ;m.l Lon­
don.

New Y’ork, May 20.—The time money 
market was unchanged to-day with the 
trading rates of 2% per cent, for 6 
days and 3 per cent, for five months.

ness to the commercial inter­
ests of the country is also shown in 
that curreqt loads in Canada now stand 
at. $£3,600,000, a gain of almost $1,- 
000,000 from the figures of a year ago.

The capital and rest account have 
both been increased, and now 
at .$7,000,000 each, while total' 
amount to $83,120,000, 
with $80,5,73,000 for April 30th, 1913.

4 90%

5 10% 
R 12% 
5 20%

of i
international 

. almost of international 
uette “there has 
ut a mututal increase in 
Wc must begin to

gr
of

...............» 38%
•STREETSVILLE, ONT 5 50% 
BIST. N. VANCOU­

VER. B.C............
SUDBURY (SEP.

SCII'LS.) ONT.............. f, 7gy
TRANSCONA. MAN fl 00% 
ESTE VAN. SANK. fi 00% 
WATROUS. SANK. 6 66%

gone not
assetsfulHuerta's Elimination.

No perceptible general trend was 
Observable in London to-day, and New 
York, despite the facf the elimination 

now to be only a

NEW YORK CURBof that perfect ad- 
cold facts which the 

de themselves upon 
it our large armaments 
>ted to a past time than 
t. "Like all institutions 
doWn from a venerable 

continues more

as compared

M New York, May 20.—The market for 
outside securities was easier in tone 
aftçr the opening to-day. Quotations: 
Standard Oil of California. 3of, to 306; 
Prairie Oil and Gas, 448 to 4:,:’; South 
Penn. Oil, 274 to 277; Ohio 011 176 to 
178; Standard Oil. N.J.,

!7.9.J»» 181 Anglo Am­
erican Oil, 16% to 16%; Greene Canae, 
to32% to 33%; Cone. Gas rights 38 
3-16 to 37%, bonds 115% to .11 r,'a ; Un­
ited Cigar Stores, 88 to 89.

of Huerta appears
of time, was inclined to be WORLD’S LARGEST BANK New Low Record 

Western Maryland
*75%

is understoodheavy.
Here the tendency was to mark time.

The list as a whole has been pretty 
thoroughly IlciulUaled. Very few stocks Others in Amount of Raid-up
are offering.

In the dullness that consequently 
prevailed there was no outstanding 
feature.

Canadian Pacific was stronger all 
morning, opening at 194% and selling 
later at 194%. The buying is said to 
be based on the bright crop outlook.

Quebec Railway.

New German Institution Over-tops all "RITE FOR FVI.I. PARTICULARS, 
O.LADI.V SENT^ON REQUEST.

40.', lu 408;
past find clings 

bornly to life, on the 
oes represent a real ru­
ent pressing needs, when 
)Ciai needs to which it is 
•e already a thing of „

uh
■ . .

The bank with
London is the London City\<& Midland 
with capital "sock paid up of $21,743,000 
and total subscribed of $! 04,367,000. 
The National City and the Bank of 
Commercé In New York have each a 
capital of $25,000,000. The combina­
tion, last month, of two German 
lng- institutions, the Disconto-Gesell- 
schaft and the Schaaaffhausen Bank- 
verein, 
amount

The Sohaaffhaus 
with- a capital of 
ed that capital to $36,250,000. 

t0 Pijtal of the Disconto-Gesellschaft, 
„ , , . . ., .. _ founded in 1851 with $4,065,000,

• Twin City, which the other day, on raised to $15,000,900 after the
'reports that the dividend would be pruSsian War. and to ’ $56,250,000 at
shortly increased; advanced to 108%, the last returns. It buys up the
was easier again at 107. Some are SÇha&f/bausen’s stock at the ratio of

fiye Discon to shares to three Schaàff- 
hàusen shares. This wpuld req 
ispue of $2*.760,000 new Disconto- 
sellschaft stock, but as that bank al­
ready owns a considerable block of 
that stock, it will add only $18,750,- 
000 to Its own capital, raising the to- 
tal to $75,000,000. This co 
$62,506,000 of the
erto the largest in Germany, and will 
exceed that Of any other institution hi 
tlje,. world.

Capital.

A. E. AMES & CO.Consols ruled weak on Cape 
fears, but bullion brokers aftei 
close of business reiterated their be­
lief that the Bank of England would 
probably get the balance.

That Institution loaned moderately 
but discounted heavily.

left off dull 
Hails failed to rally |nd Argentine 
Rails became heavily as a result of 
the earnings.

Other sect!

sold 
r theModerate Losses Sustainei 

in Missouri Pacific at 
New York

the largest capital in

Investment
Bankers

UNION BANK BUILDING, 
TORONTO.

MONTREAL SALES EstablishedIs still strong, not |„.- 
cessar 1889y, but because its
tiort and discipline have 
is: because it enlists the 
state; and because

Home Rails 
irregular. Canadian Pacific 

and mixed.
Morning Board.

Common Stocks—
Bell Telephone—11 at 147.
Quebec Ry.—25 at 16%. 130 at 16, 25 

at 16%, 362 at 16.
B. C. Packers—25 nt 1 2X ’/£. 
Brazilian—10 at 78%, 20 at 78%. 
Rich. &1 Ont.—2 at 100. 4 at 08. 2 at

Quebec Railway was steady at the 
recent advance, changing hands be­
tween, 16 and 16%. There was no de­
velopment 
company. I 
looking fo
will redound to the advantage of the 
shareholders. However, expectation^ 
in this respect have been kn 
fail of realization.

MARKET WAITING] ONE Mexican
men are anxious to stir 

•eign nations that atteli­
ra wn from the needs ,,f 
at home, 
it has been 
l aureole of romance and 
are beginning to 

s sordid and dreary .uid 
intrenched in social casu­
rest, and poetized with 
our. has been kept alive 
>n its need was genuine 
ir present age when it is 
ily. and-a curse."

ESTABLISHED isr.r,yet in the affairs of the 
the Street is confidently 

ome announcement that

Readi Was Forced Into Prominence 
at Intervale During the Day — 
Prices Generaly IReceded.

"9|overtopped all others in the 
paid-up capital. UNION BANK OF CANADAone finished slow.It is strong, 

“enhaloed , founded in 1848 
890,000, had raie-is} Head Office WINNIPEGNew York, May 20.—Dealings on the 

Stock Exchange to-day 
chiefly the shifting of position by the 
trading element on the floor, and the 
fluctuations, which were without much 
importance, generally took the shape 

final

100.
MONTREAL STOCKS Canada Cement—65 at 2S%, 5 at 

2'at 29. 50 at 28%.
Can. Pacific— 200 nt 194-%. 10 at 

194%, 75 at 194%, 5 at 194%, 60 at 
194%.

Shawinigan—-25 at 133.
Can. Geh. 15Iec.—10 Ut 105%. -----
Toronto Ry.—5 at 132%. 25 at 132%, 

2 at 132%.
Dom. Bridge—5 at 113%.
Detroit—10 at 68%, 25 nt 68%.
Toronto Ry. Rights—51 at 2%, 7 nt 

2 13-16, 1 at 2%, 8 at 2 13-16, 51 at 
2%, 19 at 2 13-16, 25 at 2%. 2 at 2 13- 
16, 466 at 2%.

Dom. Canners.—45 at 46. "
Ottawa L. II. & P.—25 at 147.
Laurentide—50 at 180%.

Paid up Capital 
Reserve 
Total Assets i

Thu Hank having qvci 
Ruivrt, oilers cxci-llcnl f.intu 
It has Cormitxindvnts in all t 
United Kingdom, the Lor 

Collections made in all 
world***î,nRl Letters

represented $ fi.000,000 
8 3,400,000 
$80,000,000Franco - Asked Bid

Stocks— •41'» Branches in 
"** l»i the IranuicBell Telephone . . ..

B. C. I*ackers . .
Rraz. T. L. and P. .. . 78% 78%
Canada Car................ .. ......
Canada Cement................

Do. Pfd..................................
Can. Cottons ........................

Do. Pfd...................................
Can. Converters................
Can. Con. Rubber .. .. .

Do. Pfd. . . .. .. . . .
Can. Pacific .. .. .
Crown Reserve .. ...
Detroit United Ry 
•Dom, Bridge .. .

' Dom. Canners ..
Dom. Iron Pfd. .
Dom. Steel Corp 
Dom. Textile .. .
Goodwins Ltd ..

* Do. Pfd................
Hollinger Gold Mines .
111. Trac. Pfd...................
Laurentide...................
Lake of Woods . . . ,

Do. Pfd. .. .1. .. .
MacDonald Co.................
Macka

of recessions from yesterday's 
prices.
, The only prominent features 
the few stocks whose 
tion is uncertain, moderate losses be­
ing sustained in the early trading in 
Missouri Pacific, Chesapeake and Ohjp 

Maryland, the last named

147 n.inclined to think that the company is- . 129 126. itim-iil uf
position to set an example for 
Traction enterprizes to follow. 

More Shareholders. ">
54%financial posi--Ge-'IS ARE IMPROVING.

Jds lifting? 
ral of the

29% 28%
The 88%Odd lots of Richelieu and Ontario 

sold at 98 and 100, the latter for cash.
When the transfer of this stock inV 

that of the Canada Steamship Lines 
effected, there will be a large increase 
in the shareholders' list of the

s. I believe, hold tbe­
have fur

29 % 26
77and Western 

stock selling at a new low record on 
a decline of about one point.

75-as they 
'he marki 
tinues shy. 
new territ 
ative is on

iset is small and 
But stocks 

and the 
e bull side, 
of course.

40 36
98 91
98 97

% 194%

mpares with- 
Deutsche Bank, hith-

Was No Pressure.
London, sold moderately 

United States Steel common and Wes­
tern Maryland, but, outside of this 
selling and the offerings by room tra­
ders, there was no pressure from any 
soudee, and w%ere sales were made 
they were almost immediately follow­
ed by purchases for the same inter­

company.
At present there are approximately 

1.000 names un the list; these will be 
enlarged, it is thought, to Around 1,800.

A unique feature of the prospective 
listing of Canada Steamship sh 
here and in Toronto is that half 
common shares will appear in theorm 
of voting trust certificates and half in 
the usual form of regular 
shares.

chiefly 1.29: occasionally, 
recede nt mi; 
e merely* eddies in (In­
securities have been li- 
ices continue relatively 
ects brilliant and money 
Mexican

50 at 222.
Scotia—25 at 62, 25 at 61%. 10 at 02, 

40 at 61%.
Twin City—80 at 107.
Steel Corp.—-120 at 23%. 60 at 23.
Preferred—
Canada Cement—20 at 89.
Can. Cottons—3 at 76.
Dom. Coal—1 at 102.
Illinos—6 at 92%.
Sher. Williams -2 at 99.
Steel Co. of Can.—4 at 76.
Debenture Stocks—
Mont. Tram. Deb.—$1,000 at 78. 
Bonds—
Canada Cement—$1,000 at 95, $4 000 

at 96.
Price Bros.—£ 1.000 at 80.
Quebec Ry.—$500 at 54%, $10,000 at 

55, $500 at 65.
Scotia-—$1,000 at 87%.
Bank

68%Sleads, : 112%

MONTREAL UNLISTED 46
78
23%of the. 74%Sellers. Buyers.problem is not 

ittl NEW YORK STOCKSMiscellaneous—
.Can. Felt Com................
Carriage Factories Ltd. 28

Do. Pfd. ........................
Frontenac Brew. Co. .. 45

; Do. Brew pfd.............
7 Do. Bonds................... 92

Mex. North. Power ..
Hex. Mahog. &. Rub.
, .Corp.................................... 23
Mont. Tram. Powed Co.
Nat. Brick Com............  45
Way. Pulp & Paper Co.

Do Bonds...................... 77

was a 1 
d enough basis for the 
tient.—(Adams, in Bos-

e while aim.
Gross sales billed were over $43,700,- 

000, and there was ». surplus over divi­
dends for the twelve months of almost 

I -ist t2'400-000'

Sale. Liberal amounts were written off for 
96% [depreciation ,m<l the profit and lus* 

March 31 last stood at $7,-

15common Reading was forced into prominence 
at intervals during the day, yielding 
slightly at the start, and then being 
bid up by some of the traders who had 
taken a position pn the bear side.

Taken altogetehr, the market 
throughout the day was a waiting one, 
with speculative operations restricted 
because of a general disposition to re­
frain from extension of 
commitments until after a ruling on 
the rate advances is announced.

Moved Irregularly.
In the last hour prices moved ir­

regularly within a narrow range, but 
shaded off for the most part at the 

lowest

16.00
92The certificates, which are made out 

in favor of the Royal Trust Company, 
will, at the end of ^four years, be ex­
changeable for common stock.

(Special from Now York.)75 179%
128%40

Stocks.
Atchison............ 96% 97
Amal. Copper .73 73% 72% 73
Ana, Cop. Min. 32% ..............................
Am. Hmelt. «fc 

Ref Ôo. ... 64%
Am. Cot. Oil. 43 
Am. Can Co. .29 
Am. .Sugar Ref. 105% ...
B. Ar <>................ 92% 94
Beth. SU. Corp. 42%
Brooklyn Rapid

Transit .... 93 % 93% 93 93
Can. J’ac............19;, 19:.
Call. Ret. . . 21% 21
Chino Cop. Co. 11% 12
Chen. A Ohio.
Cen. 1,0». Com. .'Ri 
Chicago M. (V 

St. R. .
<*on. Gas............128% 12 8% 127% 127%
Delaware A Hud -

Open. High, Low.93% 92CO’S TRADE.
n Union reports that in 
Lurbancedn normal 
gn commerce of Mexico.

preclabie extent af- 
t in fact from the fig- 
o’s fiscal year ending 
for year 1912-19131 its 
rce was the largest in

12090
.. 12% 12 surplus 

659.130.
6 4

Do. Pfd .. .. . . . .
Mex. L. and P................
Mont. L. H. and P.............. 222

87ALBERTA LOAN MET
WITH GREAT SUCCESS.

London May 20.—Remarkable 
cess has attended the flotation of the 
£1,000,060 ten year 4% per cent, loan 
on behalf of the Province of Alberta 
offered by Harris, Forbes & Company.

•-0 quickly was the loan taken up 
by investors that the list was closed 
this afternoon, two days before the 
advertised time.

82
70% 68%

ap 38 6440% 40 speculative , 221 %
Mont. Cottons Ltd................... 52U 5l

Do. Pfd........................
Mont. Tramways................. 216

Do. Deb................
Nor. Ohio...................
N. S. Steel and Coal 
Ogilvie Milling ..
Ottawa L. H. and P............. 148
Penmans .. . .

MONTREAL MINING40
29%
76% 01

94% Cobalt Stocks:(Morning Board.)
Wfty. Com.—10 at 30%.
Way. Bonds—$100 at 77, $2,000 at 

76%.

78 Commerce—3 at 204 %. 
Molsone—25 at 198, 2 at 200. 
Royal—2 at 220.
Minsi
Crown Reserve 975 at 1.30. 
Hollinger—225 at if> %.

Afternoon Board. 
Common Stocks—

the entire foreign trade Bid. Asked.65 Bailey.......................
Beaver........................
Buffalo.......................
Chambers................
City fob."Ii .. 
Coball Lake ,.
Con la gas..................

I (fi Crown Reserve
Foster ...................
Gifford.......................
Gould...........................
Gl. Nort herrr :,
Hargrave................
Hudson I jay . . . . 
Kerr Lake . . '. .
Lnrose.. .. .. .,
McK. Dairagh ..

1 I Mi ». * 139 % J40% I Nlpissing................
I 21; * 125% 125% I Paterson Like

125% |26 I K'tfht of Way .. . .
17% 10% 17% Rochester................

Temlskaming . . .
... 91 % :. |% 93% 93% Tret he way .. .. .

11 I % Ml% JH 11J % j Wetthmfer ...............
12 111% 111% Porcupine Stocks:

106% 166% 165% 166% I Apex.........................
Rep. Iron Ac Ht I 23% 23% 23% 23% f'ons. M. & K. .. ,
SAu. Pad. . . 93% 93% 93% Dob 16............................
Sou. Railway. 25% 25% 25 25 1 Dome Lake...............
Un. I’ac. Ry.. 157% 168 157% 157% j Dome Mines . . .

Do. Prof. . . 84 ................................... ! Foley O’Brien . ; .
67% j Hollinger.................

62% 62% ! Jupiter .. . . .
I McIntyre.................
J Motherlode .. .. 
Nor. Ont.- Kxp.
I ’earl Lake.............

2 , 2%1 exports and imports, 
H2-1913 to $248.0XS,‘>77 
iveii in United Stales 
fhHe in cbrresp-'nling 
us year it amounted 1.> 
eports, separately, show 
exported being f 1 
$148.994,504.

1913 Mexico used ?:<7.- 
Is too was above In- 
ious yet 
10-1911,

.. 62% 

.. 120 29
end, closing at or near the 
•figures for thd session.

Government bonds were unchanged ; 
railway and other bonds were steady."

125 150
16 17

MAY HAS NOT BROUGHT
MUCH RELIEF IN ONTARIO

Do. Pfd.................................
Penn. Water and Power ,.
Porto Rico...............................
Que. Ry. L. H. and I’. ..
Rich, and Ont. Nav..............
Sl.awinignn ..
Sher. Williams .

Do. Pfd..............
Spanish River ..

Do. Pfd ..
Steel Co. of Canada .. .
Toronto Railway XR___
Tucketts Tobacco..............

Do., pfd...............................
Twin City...........................
W. Kootenay, P. L. ..

Do'., pfd. :..........................
Winnipeg Railway..............
Windsor Hotel................. 103

50 54%
50 6572

. ..7.25 7.50
In \. 1.28 1.31EX DIVIDEND TO-DAY.

Ogilvie Pfd. 1%; Rich. & Ont. *2; 
Windsor Hotel, 2%.

Quebec Ry. —5 it I I (i % .
Cement,—50 at 28%.
Dom. Can—25 at 46%.
Toronto Ry.—25 at 1 32%, 6~at 13294 
C. P- R.—50 at.191%,.1,0 *U94%, 2-"< 

at 194%.
Dom. Ilridgc—25 nt 113%. 
Richelieu—2 ut 98, 25 at 98, 2 at I Oil, 

5 at 100.
Brazilian-JO at 78%, 25 at 78, 10 

at 78. 25 at 78.
Textile—25 at 74.
Dom. Iron------ 5 at 23.
Quebec Ry.—25 at 16%, 10 at 16 

25 at 16%. 20 at 16%, 10 at 16%, 25 
17, 75 at 17, 25 at 7, 50 at 17. 25 
17. 50 at 17. 50 at 17, 25 at 17, 50 at I 
25 at 17, 135 at 17, 25 at 17, 50 at I 
25 at 17, 10 at 17.

Preferred—
Cement—10 at 89,
Dom. Iron—15 at 
Illinois—5 at 92, 5 
Can. Cotts—10 at
Toronto Ry. Rts.—2 at 2%, 8 at 2%. 

17 at 2%, 2 at 2%. 2 at 2%. 8 at 2%. 
10 at 2 13-16. 4 at 2%, 18 at 2%. 33 at 
2 13-16, 3 at 2%, 33 at 2 3-16, 18 at 
2 13-16.

Mine
Hollinger—100 at 16.12%.

Banks-
Montreal—10 at 240.
Bond
Quebec Ry.—$1,000 at 55, $2,000 at 55. 

$3.000 at 55.
Cement—$5,000 at 95.

Ogilvie—$1,600 at 102.

5
3.. 133ar, although t lo­

vas ingle 1 by
2'A•Books closed. Co.............. Ir, 1 ...

Frit* R. it. . 2»% 29%
"fieri. Klee. ... 148 
Gt. Nor. Prof. 125 I 
I id- Bor. Met 
Ini. Bor. Met.

I’ref.................. 6 2
I^ehigh Vnl. . .
M. K St. I*.

58
Industrial Stocks . v.* * D 12

.......... 2 A.
. ..75. 80.00

-4/SO

39%
Anything but Popular With 

Average Investor but Buying and Selling 
Securities Hopeful for Future

LONDON CLOSING PRICES.are
J 21 % 121*41■ Lon. N.Y. N.Y., De- 

don. Kqv. CIs. crease.
Consols, mon. ..74 13 1-16 ................
Consols, acct. .. 74 % .....................

At ch...............
O. A W.
C. P..............
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