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Fires in Montreal numbered o.si in the first 
half of this year again-t 7m- in the corrcs|ionding 
period. That moral hazard inctva 
eomniervial quiet or depression i- well known, and 
tile facts mentioned -tigge-t that .«ir movement of 
thi' kind i' living fell.

actual half-yearly profits would have justified such a 
course. iet conditions are still unsettled. Hanker, 
have hail to face a very considerable drain for de 
I,relation, and, on the whole, it may he anticipate,I 
that most of them will prefer to allow their dividend- 
to remain at the present level until they have had ., 
little more experience of good profits.

in times ut

CANADA'S TRADE WITH THE UNITED 
KINGDOM.

British Imports not Krrpinx Pure with Imports as 
s Whole—1Trade Absorbed by the United States.

i
THE FARMER'S CHEAP MONEY.

That the farmer, whether in the East or We-t, 
.hviild he able to secure capital for farming purpose- 
at reasonable rates of interest is a proposition which 

general assent. Hut difficulties begin to ari-e

Interesting comparisons in regard to the l nited 
Kingdom's trade with Canada are contained in a new 
lv-issued report lie Mr Hamilton W’icke 
Trade Commissioner for Canada. After referring to 
the enor.i oils growth in Canadian trade during recent 
vears, Mr. Wiekes goes on to -ay:

Considerable as has been the li-e in the inqiorts 
into Canada from the l nited Kingdom in the last 
-ixteeu vears 1 $87,1100.000), it has not kept pave w ith 
the remarkable expansion in the total value of im- 
l«irts into the Dominion from all countries. During 
the period 187307 imports from the Vnited Kingdom 
-teadily declined from $18.500,00:) to $„•,),400,.mo, ic., 
from 53.5 |kt cent. I 18731 1,1 -’4(> |wr cent. 1 18,171 
, f the total inqmrt trade. In the following year 

1 18981 the value of imports into Canada from the 
l'nited Kingdom showed an increase of $3,000.000 
I about ftMio.oool, and has continued to advance an
nually since that year.
1'.overnnient inaugurated preferential Customs treat 

for goods im|mrted from the Vnited Kingdom to 
the extent of one eighth of the duties payable under 
the general tariff (since incrca-ed to an average of 
, ne-lhird 1, and it will lie noted that imports into 
Canada from the Vnited Kingdom began to show an 

in the year following, an increase which has 
been maintained without interruption year by year 

patision in the total inqiorts 
into Canada began about two years before, i.c . in 
1895A

llriti-hsecures
when it is sought to put the theory into practise 
tif the various methods used in other countries, there 

variations, but broadly speaking, it may lieare many
•aid that they come under the heading either of co 
operative hanking or of loans at cost by the State 
t)f the possibilities of co-operative banking in a new 
o untn like Wc-tern Canada, a sceptical view can 
lie expressed without fear of an accusation of prv 

The demand for loans i- so far in excessjudice.
of the supply of deposits, and quite naturally so, a- 
to render the success of any ex|>eriment on these lines 
highly problematical. There remains the alternative 
„f l",overnnient action through some kind or other of 
a,I ninistrative machinery—a policy iqioii which it 
would apjiear the Saskatchewan government i- alunit 
to embark, and for the purjioses of which it i< now 
collecting information. A scheme of this kind, when 
it is got well under way, will presumably lie a big 
affair and there is a preliminary |xiint which deserve- 
serioii- consideration. The amount of fund- avail

In April, 18,)-, the Canadian

aunt

mcrca-e

dace that date. The exaille in the international markets for high-cla— 
securities such as those issued by the Canadian pro 

i- limited. The fact is well known i- there A Dr, i.ixK ix I'KomuTloN.vinces
am danger of the demand for these funds exceeding 
the supply ? The point appears to have been over
looked by some of our municipalities and before any 
-cheme of Government loans to fanners involving ex
tensive financing is embarked U|x>n, should, we -ug 
gc-t, receive ample consideration.

from theHetxveen 181X1-7 and Kiu-13 imports 
Vnited Kingdom for consumption in tana,la quad
rupled in value; but, nevertheless, the priqiortioii of 

from the Vnited Kingdom to the total im- 
frotn all countries showed a decline of 7 3 lH'r 
Although there wa- actually a falling off in 

Vnited Kingdom's share of the total iiiqx.rts 
entered as dutiable between 181,7 (the year in which 
a preference to llriti-h g,M„ls was granted) 
and 1913, the decline was not as great as in 
the case of inqiorts entered a- free. 1 hi the other 
band, the Vnited State- improved their |>ositioii both 
in dutiable and free import-, ll should also he noted 
that during the la-t two year- there ha- been a very 
n arked falling off in the I nited Kingdom - share of 
dutiable biqxirt-. I hi- décria e would appear to he 
due principalis to a falling off in the l nited King 
d -in'- share of the trade in iron, steel, tin,I other 
metals, and machines and machinery.

( hi the other hand, the ligures of imports fro.11 the 
Vnited Kingdom include, in later year-, diamond' of 
. nsiderablc value (of which quite a pr-ip>rt 1,111 aie 
unsold and taken hack to England I ; -, tiler' effect- 
entering free, and an, nmting to marly $5.- s * I., * I,, 
Indian tea and raw wool accounting, approximately.

1 iqmrts 
ports 
I cut.
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TIGHT MONET AND THE MORAL HAZARD.

Fire underwriters arc complaining that the losses 
"f June and the present month to date have been 
unusually heavy. The fact is the more unwelcome 
since they look to this period of the year to recoin- 
|Kiise them in some measure for the heavy losses of 
the w inter months. It seems not altogether i liproli- 
iible that this fact is in |iart the re-lilt of 
in increased moral hazard, owing to the monetary 
stringency. The report of Fire Chief Tremblay, of 
Montreal, shows an all-round increase in the ac
uities of his brigade during the last six months in 

I umparison with the corresponding six months of


