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x < REIGN FIRE COMPANIES’ EXPLRIENCE IN
THE UNITED STATES.

In the caleulation of the experience of insurance
companies in a particular field, the element of time
i< an important factor. The experience of a single
vear is frequently not typical of general tendencies.
Either there is a large conflagration, or heavy ex-
penditure for branching out Into new terrtory, or
come other event, which makes a year not an aver-
age one.  So it is rightly pointed out by our New
York contemporary, the Insurance Age, in tabulating
the receipts and remittances of forty-three foreign
fire insurance companies to and from the home
offices, that it is only in the case of some twenty-five
or thirty companies, and their experience for a score
of years, which can properly deternine whether or
notthe business in the United States has heen of
profit to them.

At the time of the
in 1900, the foreign companies were
draw from their home offices no less
million dollars in order to meet this
loss. Immediately, thereafter, however, they
to recoup and were again re nitting largely more to
the home offices than they received from them
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The following aggregate figures by years for 23
years show that in spite of the tremendous losses

custained in the United States, the foreign companies
have heen able to remit $124,102, to the home

offices as against $113825,107 received fron them:
Remitted.

Year, Received,
1890, $ 1,200,007
1891. . 2
1892..
1893 ..
1894 ..
1895
1806
189%..
1898
1809
1900, .
1901
1902
1903 ..
1904 .
1905 i ¢ » A .
1906. . .. . )
1907 ..
1908
1909 ..
1910, .
1911,
1912..

Totals 23 years.. $112,820,167 124,102,257

Had it not been for the three or four great con-
flagrations occurring within the last decade, especially
that of Baltimore in 1004 and that of San Francisco
in 1900, there would have been a much larger bal
ance .in favor of the remittances.  The largest
amount of remittances to the other side was in 1908,
the second largest being in 1900, In both years over
ten million dollars were sent abroad. Last year has
also been quite favorable, nearly nine million dollar
having been transferred from the United States to
the home oftices.
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BRITISH AMERICA ASSURANCE COMPANY.

The Dritish America Assurance Covpany, o |
onto, like its sister organization, the  Weste
able to ]lrmhh't' for 12, a san { 1 \
favorable experience in the closing mon he of the yea
more than compensated for the Treavy
the continent which were enconntered the
part of 1912, and were nata dly - retl |
British America’s husies I'he profit Tor the
including interest carnings v S0
pared with $82.007 for 11, This 1

result, Each field in which the Company

Canada. the United States, Mexico and {0
countries—made a contributiont to it th Compi
heing spared  the painful but not aw Hon
perience of being obliged 1o average down vl
results in one field with unprofitable expesiences o
another,

Fire premiums, less reinsurances, amon ed o
$1,775.484, an mereise of $oR.322 over 111 Lo
for the year, after deducting recoveri undet
insurances were SO75.752, heing 5400 per cent
the premiwns, The losses are about 1000 1
than in 1911, and the present ratio 1ey ried compard
with 5002 per cent. i thatvea While @
present the expensc of conducting the husine-< st
a higher figure than 1o cat factory to the IR
ment, the belief s confident expresed th with
an increased premium amcone, it il b
effected.  The total aswets ol the Company at Ik
cember 31, anounted to S2,155052, an A rease of

nearly $100,000 upon the figarcs rep rted aveu

Liabilities for unearned premims, ol nonnt

$1,157.537, leaving a aurplus to policvholders of
$OO8, 115,

The British America is now extending 1t activiti
and will commence the busine . of hatl msurance \t
the recent meeting also, M WL aakle, the Bt
ish  America’s wanagmg director,  stated that
proposed reco nmending the Board of Directors agan
to take up the husing of  marine insurance In
thus diversifving its busme the Dritish Amer
is following the examples of many of the world
greatest fire companics, and under the skitful dive
tion and management which are at the Compa
disposal, the new departure Jiould, without doubt
a successful and profitable one

Mr, B, FL Garrow s the Dritish Amenea (
retary.

A tabulation of the ten largest hie m=urance «

panies in the United States, made by the Spectaf
of New York, shows that i 1012 cach of the
companies experienced v highly suceessful ve hew
new dssues and gams i msurin i force b o
ahead of the corre ponding aten of 1o, Five ot
the ten are able to show over billion of 1m-ura

in force, while thred others  exceed five Tundred
millions.  Large totals an chtained  In hinn
the figures of the ten compammes, few of which
follow Assets,  $3.307.023. R4 urpln fund
$470,152,075 5 prenmivm ancoime, S483.010808 ;P
ments o ]n.h«-\h«-!'lu , $331,007,050; nconn ved,
$104.175,000% new business, ordmary, $1.2538711.2704
industrial, $670.258,720; imsurance m force, ordinary,
S11,085.234.047 % industrial, $3.410.431.283 70 wun an
amount i foree, ordinary, S308.420, 4103 lstrial,

$231,308,330.




