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CASUALTY, GUARANTEE AND MISCELLANEOUS
UNDERWRITING IN CANADA, 1910.
Continued from page 079
MISCELLANEOUS,

Additionally there are a number of minor Kinds

of msurance carried on by companies reporting to
the Domimion Superintendent of Insurance.  Their
1010 business, which 1s not, of course, m many -
stances the whole of a particular kind of mst Fance

transacted in Canada, mn summed up m the follow-
g
Premiums of Losses  Policles Net amount
the year incurred newand in torce
renewed

Burglary . . . . . 24 $16,452  $HLNTIZE $6.140 064
Personal Property 30 3,270 LALLATY 104000
Hail. . . T 87 3,549 3,715,748

Steam  Bofler. . .111,430 3,339 12
Inland Transporta-

LT6 28102416

tion. . . . . 110163 55,011 162486806 14012650
Plate Glass. . . 151371 61,0423 SI8 e a R
Contract, 4,026 7,647,281
Title. None 189,610  .........
Tornado. . 121,790 161,780
Live Stock. 2,506,043 TR0 N2
Automobile. : s H80 2967 602
Weather. . . . . 4369 543 on
Sprinkler Leakage 4823 8,100 2,000

S &
STANDARD LIFE ASSURANCE COMPANY.

I'he. annual report of the Standard Life Assur-
ance Company, of Edinburgh, a summary of which
15 printed on another page, 1s thns year of more
than usual interest, since there is included in 1t the
results of the valuation for the quinquennium,
which ended coincidently with the Company's year,
on November 15 last.  The results of this quin-
quennial valuation are, to pohicyholders, ot an
eminently satisfactory character.” Made upon a
thoroughly stringent basis, in accordance with the
conservative practise of thns well-known office, the
valuation enables a most satisfactory bonus to be
declared and shows that in the Company's present
strong position, there is excellent prospect that the
satisfactory bonus rate will be maintamed n the
future.

With regard to the business ot the year, the
Company's position at  November 15th, 1010, it
comparison with its position twelve months pre-
viously, is set out in the following table:

1909 1910

i

Net amount of new assurances.. )

Claims.. .. .. .. ¢ o
Subsisting Assurances..
Revenue. . vo v
Total Assets.. .. ..
Current  Liabilities. .
Total Available Funds..

R 1) W) )

It will be seen from this table that during last
year an addition of $1,134,852 was made to the
funds, which now reach the large figure of $62,-
217,210, Of the total revenue of $7,503,484, an
increase of nearly $100,000 upon the revenue of

the previous year, no less than $2,030,608 was |

derived from investments. Upon these mvestments
the satisfactory rate of interest was obtamed of
4.28 per cent.

Turning to the quinquennial investigation, atten-
tion may be called to the very stringent and highly
conservative lines on which it has been carried out
The assets were valued upon an exceedingly severe

basis. Full provision was made for depreciation
in every case; stocks, shares and bonds, which had
.uppn'cl.nml in value, were taken at their ledger
values; those which had deprec iated from thewr led-
ger values, at their market values. At the time that
the valuation was made, values  were much de-
'li\n'xwtl, and since then markets have wed,
but since the directors are convinced that a con-
servative pohicy m dealing with the mvestments, as
a whole, is in the mterests of the Company, they
adopted the method ot valuation outhned

Liabilities also have been valued upon an ex-
ceedingly stringent basis. (he Om. table with 3
p.c. nterest throughout has been emploved for all
risks other than those in the East and West Indies,
in which case the Company's own experience tables
with interest at 3 po have been wnl\'-;_\(-(l I'or
life annuities, the Oa. table with 3 pe nterest
has been employed. At the 1905 mvestigation, the
life annuity business was valued partly on a3 p.c.
basis, and partly on a 3'z pe. hasis, but, as stated,
that business has now been whollyv placed upon a
3 pc basis. Moreover, the favorable rate of -
terest earned on the funds (4.28 pe leaves a mar-
gin of over 11y pc above the valuation rate

The sum now divisible among the pohievholders
is $3,700,000, the greater part of this being ab-
sorbed by the Equal Scheme policyholders, who
receive the handsome bonus of $15 per $1,000 per
mnum,  This, so tar as Canadian policies are con-
cerned, is the highest rate ever declared by the
Company, and the liberality of the allotment,
following upon so stringent a valuation, will be
highly agrecable to policyholders throughout the
Dominion.  The total reversionary honus — corres-
ponding to the cash values proposed to be distribut-
ed by the Company 1s $5,701,700

For many vears, the Standard Life has been
honorably and widely known the Canadian life
insurance field, which 1t entered  so long ago as
1847. At present, its assets in Canada are H15,-
200,000, its labilities  being &8,600,000, so that
there 1s an excess of assets over Liabilities of prac-
tically $7,000,000.  The net amount of the Com-
pany's insurance 1n force in the Dommon at De-
cember 31 last, was nearly $23,000,000 In Can-
ada, as elsewhere, the Standard Tafe’'s manage-
ment has always been marked by conservatism and
care.  With its many millions of Canadian mvest-
ments of the highest grade, the Company may he
\.ll{l 1o ]l \we |>‘.|)’l'(| d tuv:\hh‘r.l‘.-'.v part in 1“-' \\w-r‘;
of bmlding-up the Dominion.  Under the con-
tinued able management of Mr. D. M. McGoun, 1t
will doubtless, continue tooccupy ! prominent
position n the Canadian mmsnrance w rld

S &
PricE MOVEMENTS. - The [ .ond Fooonomist's
[ end of Apnl index number is 2534, whichis a nse
of 18, comparing with the end of March hyure

2336 Cottons are chiefly responsible for this ad-
vance, the figrure of the textile group showing an
advance of 27— from 002! to 620! Cerenls and
meat contribute 8 to the advance I'he figure of
the mineral group is unch mged from 422 Rough
products, such as timber, leather, rub er and chem
icals, are 14': lower tor the month.  The end of
March index figure was identical with that of
I February.

———_




