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The Northern Life Assurance Co.,
OF CANADA

TWELFTH ANNUAL REPORT
Presented to the Shareholders at the Annual Meeting of the Company, held February 1st, 1909

I lie Director* lug leave to submit their report of the business of the Company for the year 190X, together with 
tin «Inly audited balance sheet.

I ;u h year since the incorporation of the Company the business has shown the anticipated progress, and during 
the year IMS .» similar result is apparent.

The following important facts are noted :
The amount of insurance written....................$1,479.265 00 The paid-up capital is..............
Being tin largest amount written in any year. Being an increase of..............
Insurance in force is ..... .............................. 6.0X6.871.00 The net Insurance Reserve is
IV mg an increase of ........ ...................................... 5:12.172.00 Being an increase of..............
The Total Assets amount t«
Hi ing an increase of .. ..

\iler paying all expenses, death claims and adding t< the Reserve the sum of $111,459 26, there remained a sur- 
plus of $ :6.23<i 48 • ait of which two halt yearly dividends were paid at the rate of six per cent, per annum, still leav 

surplus oxer capital of $15,744,06.
Tin Company has a loyal and efficient staff in the held to whose efforts much of the success attained is due, and 

tin success of the past is tile best assurance for the future
Ml of which is respectfully submitted.
JOHN Ml I.NT.. Managing Director
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T H. PC ROOM, President

FINANCIAL STATEMENT
EXPENDITURE.

Death claims, endowments, and surrender
values..................................... ............................

$ 87,877.2» Taxes, provincial and municipal .. .. .. ..
Commissions, salaries, and advertising .. 
Medical fees, rents, printing, etc............

Total................................................................
$237.574,67 Increased investments and expenses there­

on .........................................................................
Dividends to policyholders and sharehold

ers...................................
Cash in hanks and office

INCOME.
Cash on hand. Jan 1, 1908 .. 
Received on capital stock ..

y 66
21,116.59 $ 38,742.56 

2,666 58 
64,866.34 
11,666.31

$189.080 89 
45.193 96 
3,299 82

Premium income.....................
Interest income.......................
Stock premium income ..

Total business income ..
$117,839 79

157,304 03

20.687 97 
29.620 17

$325,451.06$325.451.90

LIABILITIES.ASSETS.
l.oaiv on mortgages, debentures, etc 
Premiums under collection and deferred
Interest due and accrued............................
()thcr assets • .........................................................
Cash in banks and office . . ....................

$698,678.S3 
303.865.50 

15,74466

$884,675 37 
71,661 91 
13.319 22 
17.792 32 
29,620 17

Net insurance reserve .. .. 
Capital stock paid up .. 
Surplus over all....................

$1,018,288.00$1,018.288.00

U , 111, mutn signed lux I carefully examined the foregoing financial exhibit, of income, expenditure, assets and 
hahilnies and tmd them correct, and llirv show the true slate of the company’s affairs. Vouchers for all items of 

n.Inure bo been (urn dud lo u. and carefully checked We have also examined the mortgages and other sc 
and lind the amounts as here represented.

1

WM. SIM SON.
W. H. ROWLAND,

Tlu president. Mr Pnrdom, in moving the adoption ol the report, reviewed at some length the steady and
• I I a.lvanriment of the cotnpanv since its commencement twelve years ago

Mt I ,,ng ,f Toronto hro vive president, in seconding the adoption of the report, stated that the company
had Mirm .tinted aV tin .Inti, ttlt'e- experienced by every young company, was now on a permanent dividend paying
i,, . i that lift insurance si wit was a very desirable kind •'* investment.

Mr Call. It. M I’, sv, ..ml vice-president: Mr Jenkins, of Pctrolea: Mr Dans, of Windsor; Mr Mackenzie, 
ifv«le Park: Mt Macd.mg.il I London, and others made brief complimentary remarks, after which the report 

was unanimously adopted . . . ... . ,
The former hoard of dire. tor. vva, again tm.immouily re-elected, and at a snfiscquent meeting of the board file 

president. T II Pnrdom. and lb. vice presidents, Messrs Long and W S Calvert, were also unanimously rv 
riffled
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