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THE NORTHERN LIFE ASSURANCE Co,

OF CANADA ol

TWELFTH ANNUAL REPORT
Presented to the Shareholders at the Annual Meeting of the Company, held February Ist, 1909

e Directors beg leave to submit their report of the business of the Company for the year 1908, together with
the dnly andited balance sheet

I ach year since the incorporation of the Company the business has shown the anticipated progress, and during
he yvear 1908 4 <imilar result is apparent

The followimg important facts are noted
Ihe amount of msarance written oo SLATOZE0.00  The paid-up capitalis .. .. .. o0 o .. .. 3303 865 50
Being the largest amount written in any year Being an increase of . s o s e ve aw an LEIREY
Insurance m force is : .. 6,08,571.00  The net Insurance Resarve is .. -« .. .. . 698 678 83
Being an mercase of o . 03217200  Being an increase of . R . 111,459.26
I'he Total Assets amount to . s ¥ ¥ AN R N ....A...................'l(‘lﬂ"h‘ﬂ"“
Bemg an morcase of . . 49 A .o .. 12883103

\iter paying all expenscs, death claims and adding te lln Ru- rve llu sum ul ‘lll 459 “ lhu’c remained a sur-
plis of $36.236 48 out of which two hali-yearly dividends were paid at the rate of six per cent. per annum, still leay-

surplus over capital of $15,744 66

I'he Company has a loyal and cfficient staff in the ficld to whose efforts much of the success attained is due, and
suecess of Hn past is the lu st assurance for the future

AL of which is respectfully submitted

JTOHN Mll.\'l". .\l.m.nhmh Director T. H. PURDOM, President

FINANCIAL STATEMENT

INCOME. EXPENDITURE.
Cash on hand, Jan 1, 1908 | ..§ 6676070 " Death claims, endowments, and surrender
Receved on capital stock 21,1166 values .. .. TR $ 3874256
$ STNTT29  Taxes, pr--\mu.nl and munmpal TTRL 2,666 58
Premmm incom : SN0 080 8 Commissions, salaries, and ad\emsmg o 64 865 54
Interest meom . 45,193 96 Medical fees, rents, printing, ete. .. .. -« 11,565 51
Stock premivm mcome L 3,299 82 s a—
——— Total . . 8 T A $117 83979
Fotal business income . $23757T407 | Increased investments and cxpcme\ there-
on .. . 157,304 03
Divide nds to pn]h\hulll(r\ :uul sharehold-
ers .. 20,687 97
Cash in banks and HﬂlL( 9 VE Y KE 09 A% 2062017
$325,451.96 $325,451.96
S m——————
ASSETS. LIABILITIES.
Loans on mortgages, debentures, etg Net iNsUrance reserve .. .. oo oo ov oo os $6H8 678808
Preminmes under collection and deferred Capital stock paidup .. .. .. .. .. .0 o0 303 865,50
Interest and acerued Sueplus over 8l .. «s 54 ve ¥ 50 sa s wa 15,744.66
) 1
Cashoin banks and office
$1.018,268.99 $1,018,288.99
o ———— r——

We. the undersigned, have carcinlly examined the foregoing financial exhibits of income, expenditure, assets and
Labilities and find them correct, and they show the true state of the company’s affairs.  Vouchers for all items oi
excenditure have been furniched to us and carefully checked. We have also examined the mortgages and other se

wnd tind the amounts as here represented
\xh'HSIB|S(Jx. Auditors
. H. ROWLAND, J*
The president, Mr. Purdom, in moving the adoption ot the report, reviewed at some length the steady and
1 advancement of the company since its commencement twelve years ago

Mr Long, of it fieet vice president, in seconding the adoption of the report, stated that the company
had cormounted all the difficnlties experienced by every young company, was now on a permanent dividend paying
basis. and that life insurance stock was a very desir able kind of investment

Mr Calvert, M P second vicespresident; Mro Jenkins, of Petrolea; Mr. Davis, of Windsor; Mr. Mackenzie,

f Hayde Park: Mr Macdoogal of London, and others made brief complimentary remarks, after which the report
was mmanimonsly adopted

Ihe former board of directore was again unanimously re-elected, and at a subsequent meeting of the board the
president, T 1. Purdom, and the vice-presidents, Messre Long and W. S Calvert, were also unanimously re

clected




