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Imperial Bank of Canada.
Proceedings of the Thirty-Second Annual Meetlntf.

The Thirty-second Annual General Meeting of the Imperial Bank of Canada was held In pursuance of the terms 
of the Charter at the Banking House of the Institution, 22nd May. 1907.

THE REPORT.I
The Directors have pleasure In submitting to the Shareholder» chelr Thirty-second Annual Report ami Balance 

Sheet of the affairs of the Bank for the year which ended on 30th April, 1907.
The net profits for the twelve months, after making full provision for all bad and doubtful debts, for Interest on 

unmatured bills under discount, for the usual contributions to the Pension and Guarantee Funds, and providing for 
Provincial and other taxation, amount to $719.020 04. which has been applied as follows: —

, a I Dividends have been paid at the rate of 10 per cent, per annum for the first three-quarters of
the year, and at the rate of 11 per cent, per annum for the last quarter, amounting In all to $453 217 28

(b) Bans Premises and Furniture Account has been credited with....................... ............................................. 116 391 47
(c) Profit and I>oss Account has been Increased by.................................................................................................. 149 420 89

The Premium amounting to $840 206 94. received on an equal amount of New Capital Stock, has been trans­
ferred to Rest Account, which now amounts to $4 773.948 44

Then» has been a satisfactory Increase In the business of the Bank In all Departments 
Shortly after our last meeting, the Bank suffered and we were much grieved through the death of our much-res­

pected colleague. Mr William Hendrle of Hamilton, who was elected a Director on 19th May. 1899, and died on 27th 
June, 1906.

The vacancy on the Board occasioned by Mr. Hendrie s death has been tilled by the appointment of Mr Wm 
Hamilton Merritt of St Catharines, nephew of our late President. Mr. T P Merritt.

A by-law will be submitted for your approval authorizing an Increase In the Capital by the sum of $5 000 000 
to be availed of In such amounts and at such times as the Directors may determine. The rapid development of the 
country necessitates Increased hanking facilities which can he most economically and at the same time profitably 
supplied by the Banks which are now In existence. It Is Intended to allot the new shares from time to time as the 
business of the Bank may call for additional capital, but nc Immediate allotment Is In contemplation.

A further by-law will be submitted for vour approval authorizing an additional contribution bv the Bank to the 
Officers and Rmnlovees* Pension Fund with a view to placing that Fund on a more substantial basis

The Head Office and Branches of the Bank have all been carefully Inspected during the year, and your Directors 
have much pleasure in again bearing testimony to the zeal, efficiency and faithfulness of the staff in the perfor­
mance of their duties

I) R WILKIE President.

I ASSETSLIABILITIES

..I 3.316.49700Oold ami Silver Coin........................$1.104,68«.«S
. 6,595.876.00

Notea of the Hank In circulation .
Deposits not hearing Interest $ 6,120.881.62 
Deposit a Waring Interest (Includ­

ing Interest accrued to date).. 26.807,217 89

[Dominion Oovernment Notes
$ 6,700.661 19

•Deposit with Dominion Oovernment for ee-
— 31.928.099.41 eurlty of note circulation....................................

73,211.60 Notes of and Cheques on other Banks...............
Balance due from other Banks In Canada.

126.040.65 Balance due from Agente In the United Klng-

$35.442.848 46 Balance due from Agents In Foreign Countries 2.023.2978 
4.773.94846

168.08916 
1,516 964.97 

743.1142 3!
Deposits by other Banks In Canada................
Balance* due to Agencies In the ITnlted King­

dom ................................................................................
12 742.60

Total liabilities to the public..
Capital Stock i paid-up)..................
Rent Account......................................
Dividend No 67 (payable 1st May. 

1907) for three months, at the 
rate of 11 per cent, per an­
num .......................................................

Rebate on hills discounted 
Balance of Profit and !/iss Ac­

count carried forward................

$11.164.697 7»$ 4.773.94k 44
Dominion and Provincial Oovern- 

ernment Securities 
'anadlan Municipal Securities and 

British or Foreign or Colonial 
Public Securities other than Can­
adian.....................................................

Railway and other Bonds. Dc- 
5.424.460 46 hentures and Stocks......................

Call and Short Loans on Storks and Ronds 
In Canada....................................................................

t 538,266 98

130.478.21 
93 717 49

2.689.728 66
426.316 31

946.87677
4.173.872 40

3.559.472 M

$18.898.042 ÎS
Other Current T^ans. Discounts and Ad­

vances ............................................................................
Overdue debts (loss provided for)......................
Real Estate (other than Rank premises) 
Mortgages on Heal Estate sold by the Rank. 
Bank premises. Including Safes. Vaults and 

Office Furniture at Head Office and Branches 
Other Assets, not Included under foregoing 

heads..............................................................................

25.715 495 12 
22 617.M 
65 4817ft 
26.63319

900,0000)

14 08604

$46.641 257 36
/

$«6 641 *57 36
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