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In his annual report on life in­
surance, Commissioner Upson, 
of Connecticut, remarks upon 
the falling off in new business 

during h;o6 as compared with 1905, and the 
siderable increase in the amount of surrender 
values taken by |mbcy-holders in his State While 
there is shown some retrenchment in exjxnditurcs, 
this economy, desirable in itself, was secured at 
the cost of

Mr. J. F. Junkin has resigned
Mr. J. F. Jnnktn i |j,c general managership ,,f

Résigna tton.

Some By-Produrte 
of Reform. Manufacturers’ Fife A-surance 

Company, to enter bond 
stock broking business in Toronto. Mr 1 nnkin 
has been associated with the Manufacturer- ,

and
c< ui-

nce
1 892, when he liecame provincial manager f,.r (in. 
tario. Previous to that, he was connected with the 
Sun Fife, being for some time associated with Ins 
brother, Mr. Robert Junkin, in the conipanv - 
era I agency for Eastern Ontario. In 1SS- t)HS 
partnership was dissolved to enable Mr | I |un. 
kin to take charge of the general agency for Mont­
real and district. I11 1890 he undertook 
vision of the Sun Fife’s West Indian department, 
which speedily showed the same growth of busi­
ness that has attended Mr. Junkin's work in all 
positions. Within three years or so after 
the Manufacturers’ Fife he was appointed general 
manager, in 1895. The business growth of the 
company in the past ten or twelve years has borne 
witness to the energy and organizing ability of 
Mr. |. F. Junkin and Ins indefatigable lieutenant 
in the field, Mr. Robert Junkin

serious business interruption. Alto­
gether, the report like that of other State depart­
ments

-Il­

ls eloquent testimony to the fact that 
reformation methods" of the Armstrong type re­

sult 111 by no means unmixed benefits.
I11 detail, the re|x irt shows that thirty-one regular 

life insurance companies were doing business in 
Connecticut on DccemUr 31, H/ob. The total in­
come of these companies in 1906 was $611,161 
7-3 73- about $7,1x10,000 more than in the previous 
year I he total disbursements 111 hjiXi were $390,- 
1-8,314.63, or about $4.000,000 less than in 1905. 
The total amount paid to policy-holders was $20,- 
684.844.1j11 more than in 1 <>05. The total assets 
of the companies were $.’,789,196,’.7.42, or 

of $195,31/1,765.38 over the pre- 
Tlie total liabilities were $2,614,-

-iinrr-

|i'inmg

an increase
At the eighth annual meeting 

Insurance Institute of the Insurance Institute ut 
Toronto, held on Tuesday 
evening of this week. .1 most 

satisfactory report was presented for the year end­
ing May 1 The membership continues to show 
an annual increase, and now stands at 482 ; of tins 
number 47 arc fellows, 126; live niemliers and v»> 
student members. The finances, as usual, are in a 
satisfactory condition, and altogether the Institute 
would appear to have had a most successful ses­

sion under the direction of President P C |], 
Papps, A.I.A., and lus fellow officers. While 
what fewer candidates than in previous years pre­
sented themselves for the Institute examinations, 
those taking the tests did particularly well Any 
falling off in numliers had therefore some coinfien- 
sat ion in increased application on the part of those 
taking up the courses. An announcement of in­
terest for next autumn concerns the delivery ! ,1 
lecture, with demonstration, by Professor \V R 
Fang, of tlie University of Toronto

Two observatories, one at I .1 Ti.ich 
in Austria, and one on the Isle of 
Wight, are doing excellent work 
with their seismographs. They fre­

quently report earthquakes as being recorded at 
approximately known distances. One cither b- 
servatory remote from these- two making similar 
observations would enable the location as well as 
the tune of the seismic disturbances to Ire deter­
mined with something like accuracy.

v ions year.
28(1,4 sq.74, or $197,809,552.65 more than in 1905.
I he net reserve on the policies in force showed 

$2,363.3 20,762 33, an increase of $ 152,805,596.15. 
Policies issued during the year amounted to $14,-
II I,(xxi, a decrease of $1,570,000 from the preced­
ing year's showing. There were 21,762,974 poli­
cies in force, of which over 2,000,000 were mdiis-

of Toronto.

trial policies, showing an increase in number of 
policies of 1/14,502 and in amount of insurance of 
$271,678,303.

The American National Hank of 
San Francisco issues an attractive 
and informing booklet . regarding 
the progress of that city since its 

disaster of a year ago. It may surprise many to 
learn that the bank clearings for the first three 
months of 1907 exceed those for the corresponding 
quarter 111 l<;o6, as shown by the following state­
ment

xonie-
Banka of

Baa Francisco.

1907.
$204,512,000

194,295,000
21KI.55X.OOO

1906.
. . $1X5,519,000
. .. 156,272.000 

. 199,686,000

January . ..
February .

Recording
Earthquakes.$599,365,000

The gain in the first quarter of KJ07 was tlierc- 
fvre $57,908,000. The gain would lx- considerably 
greater than ,q pears, except fur the tact that the 
Oakland banks, which formerly cleared through 
the San Francisco Clearing House, organized a 
clearing hmisç association of their own in tlx* sum­
mer of 1906.

. .$541.457,000Total
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