In his annual report on life in-

Some By-Products surance, (Commissioner
of Reform. of  Connecticut, remarks upon
the falling off in new business

during 1006 as compared with 1905, and the con-
siderable increase m the amount of surrender
values taken by policy-holders in his State.  While
there 15 shown some retrenchment in expenditures,

this cconomy, desirable in itself, was secured at
the

Upson,

cost of serious business mterruption. Alto-
gether, the report — like that of other State depart-
ments s eloquent testimony to the fact that

“reformation methods” of the Armstrong type re-
sult m by no means unmixed benefits,

In detail, the report shows that thirty-one regular
life msurance companes were doing  business in
Connecticut on December 31, 1900, The total in-
come of these companies i 1906 was $611,161,-
723.73, about $7,000,000 more than i the previous
vear.  The total disbursements in 1006 were $300,-
128,314.03, or about $4.000,000 less than n 1903,
The total amount paid to policy-holders was $20,-

634,844.00 more than in 1005, The total assets

of the companies  were  $2,780,106,227.42, or
an ancrease of - $105,300,705.38  over  the pre-
vious  vear.  The total habilities were $2,6014,-

286,450.74, or $107,800,552.05 more than in 1905,
The net reserve on the policies in force showed
$2,303.320,702.53, an ncrease of  $152,805,500.15.
Pohcies 1ssued during the year amounted to $14,-
111,000, a decrease of $1,570,000 from the preced-
mg vear's showmg. Thoe were 21,762,074 poli-
cies m foree, of which over 2,000,000 were mdus-
trial pohcies, showing an increase in number of
pohicies of 904,502 and 0 amount of msurance of
$271,078,303.
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The National Bank of
San Issues an  attractive
San Framelsco. ,( informing booklet | regarding

Banks of

the progress of that city sice its
disaster of a year ago. It may surprise many to
learn that the bank clearings for the first three
months ot 1007 exceed those for the corresponding
quarter 1900, as shown by the following state-
ment

1906, 1907,
Junuary .. $185,519 000 $204 512,000
February . s v oee o 106, 000 194,205,000
March .. . 199,666 000 200 558,000
Total 8541457 000 $509 365,000

The gain an the first quarter of 1007 was there-
fore $37,008,000.  The gamn would be considerably
greater than appears, except for the tact that the
Oakland banks, wlnch formerly cleared through
the San Franasco Cleaning  House, organized a
clearing housg association of their own in the sum-

mer of 1900,
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Mr. J. F. Judkin has resigned
Mr.J. F. Junkin's ). general managership of the

Resignation.  \anufacturers' Life  Acsuranee

Company, to enter hond and
stock broking business in Toronto.  Mr Jypky
has been associated with the Manufacturers e

1802, when he became provincial manager {ir (.
tario.  Previous to that, he was connected witl 1),
Sun Life, being for some time associated it 4
brother, Mr. Robert Junkin, m the company's gen.
eral agency for Eastern Ontario.  In this
partnership was dissolved to enable Mr. | ' [y
kin to take charge of the general agency for Mo
real and district.  In 1890 he undertool <uper
vision of the Sun Life's West Indian departpent,
which speedily showed the same growth o1 1.
ness that has attended Mr. Junkin's worl 1 41
positions. Within three years or so after jomnnyg
the Manufacturers’ Life he was appomted genera]
manager, m 1895, The business growth «f the
company in the past ten or twelve years has home
witness to the energy and orgamzing ability o
Mr. J. F. Junkin and his indefatigable Leotenan
in the field, Mr. Robert Junkin.
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At the eighth annual 1eeting

Insurance Institute of the Insurance Institute of
of Toronto. Toronto, held on  Tuesday
evening of this week, o most

satisfactory report was presented for the vear end-
mg May 1. The membership continues to Jhow
an annual increase, and now stands at 482, of

this
number 47 are fellows, 1260 & tive members and o
student members.  The finances, as usual, are m 4
satisfactory condition, and altogether the Instinte
would appear to have had a most successinl ws
sion under the direction of President P ¢ 1]
Papps, A.LA, and his fellow officers.  While ome-
what fewer candidates than in previous years pre-
sented themselves for the Institute examinations,
those taking the tests did particularly well  Any
falling off m numbers had therefore some compen-
sation in increased application on the part of those
taking up the courses. An announcement of -
terest for next autumn concerns the delivery of a
lecture, with demonstration, by Professor \\' R
Lang, of the Umiversity of Toronto

Two observatories, one at | .
i Austria, and one on the 1We of
Wight, are domng excellent work
with their seismographs.  They fre-
quently report earthquakes as being recorded at
approximately  known distances.  One other ob-
servatory remote from these two making simlar
observations would enable the location as well as
the time of the seismic disturbances to be deter-
mined with something like accuracy.
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