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I m hist Rate Basis—The interest rate assumed 

be- by some of the companies at the present time is j 
per vent., by others 3 1-2 per cent., and by a very few 4 
per vent., still. The rate assumed has been steadily re 
du 1. owing to the constant decline in the interest earning 
power of high-grade, long-time securities, the only class 
an -urance company ought to invest in. It should be h rue 
in mind that contracts of insurance must be made V 
the exigencies of a long term;

?STOCK EXCHANGE NOTES

Wednesday, p.m.. October iK, 1005. 
Some degree of uncertainty regarding the rate movement 

for loans, with a possibility of stringency in the United 
States. Iiavd combined to produce a «lull market Gold 
imports, which were expected to increase, have practically 
ctased. and the high rate to which foreign exchange has 
advanced, indicates the possibility of exports of the metal. 
It is hardly probable, however, that gold export*» to Europe, 
of any importance, will take place tin*, fall. In the meantime 
speculation in securities has been arrested, but there seems 
e\cr> likelihood of a buoyant and advancing market as soon 
as monetary conditions are improved*

The volume of trading in Mom real this week has been 
smaller than for some m mtIts past. \ number of mem­
bers are away taking advantage of the dull season, which 
1 « nds to decrease transactions. Vont real Street was the 
most active security this week, but even ill this >ecurit> the 
total sales were under one thousand shares, lit Toronto 
Uaiiway, Twin City. Halifax Train and several other se- 
urities. less than too shares were dealt in durmv the week, 
fhe I ical market allows no tendency towards liquidation 
• nd many securities are selling cheap. Those who purchase 
ircfull) ar tind the present level arc likely to have attrac- 
ue imvstmnts with a goth! speculative outlook. The trading 

in Montreal Cotton has I «-t its spectacular features and the 
, rice of the security is lower, and it is ivw considered that 
ihe Company is controlled by its own directors and likely 
to continue to work out its own destiny as an independent 
concern*
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fifty or more years may 

cliij-v before the maturity of some of the policies written 
on the lives of the young men of to-day. Tin. is why tin 
interest basis must be so low that there is the highest de 
grv, of certainty that it will lie realized for a long period 
|. mi". Ill England the ha-"is adopted by some compamc-
0 -till lower, and there is nothing in the nature of the ca-i 
which would make it impossible for companies in this conn 
try 1" adopt a reduced basis if necessary to insure the ah 

etc security of their investments.—“Exc."
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PERSONALS

Mr* J. A. Jessup, who recently severed his connection 
with the Ocean Accident and Guarantee Corporation. Lim 
veil* t" till another important position in the insurance field, 
wa- last week the recipient of an illuminated address and 
gold locket, the joint testimony of his f irmer confreres in 
the Montreal and Toronto offices of the Company.

Mr. Jessup, who is well known in Insurance and Mih 
tary circles, was surpried at the unexpected kindness of 
Ins friends and responded con amure.

Mr. A. J. Ralston, managing director National Life 
Assurance Company. Toronto, was in Montreal this week- 
lie states that there is a very considerable increase in the 
volume of business written this year, over the same period 
last year.

Senator Fulford, of Brockville, Ont*, died on 15th inst, 
«»• the hospital at Newton, Mass, aged 53 years. On the 
Sth inst., Mr* Fulford was riding in a friend's automobile, 
which came in contact with a street car. by which the oc­
cupants of the motor machine were thrown out. the chauf­
feur being instantly killed and Mr* Fulford so injured in 
tmully as to cause his death in a week. The Senator was 
a member of Brockville town council for 12 years, and 
took an active interest in public affairs. In igoo he 
was appointed to a scat in the Senate.

Mr. F. II* Russell, manager for Canada Railway Pas­
senger Assurance Company, was in Montreal this week.

Mr* B. Hal. Brown, Manager for Canada, London and 
Lancashire Life, has returned from a trip to the Lower Pro­
vinces, where the business of the Company is showing 
considerable prosperity.
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In NewCall money in Montreal rules at 5 per cent.
York the rate to-day fluctuated between 4 and 5 1 4 per 
cent*, the majority of tin* day's loans being made at 5 
per cent. In London call money is loaning at 3 1 2 per

,1The quotations for money at continental points are as 
follows
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HriiNHel*.... ....... .
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id:C* P. R advanced to \?j 1 -2 bid this w«*«k. but there 

were no sales over 172. and the stock closed with 170 1 -2 
bid, a decline of 14 point front last week's closing quota­
tion. and only fi.sH shares in all were dealt in this week.

of October show anThe earnings fur the second week 
increase of $.74.000.
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ITill" Grand Trunk Railway Company'» earning, for thy 
sceonil week of October show an increase of $57..UO. The 
stock quotations as compared with a week ago arc as fol 
lows
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A week ago. T lav 
.. IIH 1121Mr A. Vian, Secretary Railway Passengers Assurance 

C" London, Eng*, spent a few days in Montreal, recently, 
and favoured us with a visit.

First Preference............
Second Preference .... 
Third Preference ....

21i1114. . . . . . . .  I on l
till onJ a• • • e

Montreal Street Railway is now selling X I >• of j i .* 
per cent payable on 1st November, ami dosed with -M- 
X. p bid. equivalent to a decline of \ full point *Uor tin* 
week, and «>47 shares changed hands The earnings f«»r the 
week ending 14th inst. show an increase of ff1.Hfi7.qs as 
follows

He in­
form vd us that he was very much impressed with the ap- 
I«artnt wealth of Montreal, its business enterprises, and 
the Urge handsome office buildings in the commercial
centres.

II- purposes visiting the principal cities in the Dominion 
before returning to England.

i'li- Railway Passengers’ Assurance Co. was organized 
ir and is one of the pioneers of the Accident business.

Mr. Vian is visiting Canada for the first time
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Sunday.................
Monday................
Tuesday................
wedncHtlnv ..............
Thurwlay................
Friday...................
Saturday................

Mk J. Gakpnkk Thompson, resident manager of the 
Liverpool and London and Globe Insurance Company, has 
rrtunied from a trip to the Coast.
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