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crease in February, 1903, of $0,048,279. Of the loans
and discounts outside Canada, the change was from
$18,048083 to $17,095796, a decrease of $53,187. '[
The call loans in Canada fell in February from $38,- |
140.737 to $38,100,805, a decrease of $39,932, whike |
the call loans outsile Canada advanced from $36,-
433002 to $40,395,339, an increase in last month of
$3.001,677. Taking all the loans together in and
outside Canada, the aggregate net change in February
was un increase of $8,741,792, of which $3,021,745 was
in call and short loans and $4,820,047 in discounts and
current loans. Towards these several increases the
increase in \eposits contributed $2,681,840 in Canada
and $986:823 outsile Canada, together $3,678,663

SHOULD BANKS @AY INTEREST ON PRIVATE
DLPOSITS?

Superintendent  Kilburn, of the United States
Treasury, declares that he “hardly believes” that
there is a banker in the State who does not “depre-
cate the practice on the part of banks of paying

" interest on individual deposits,” or who does not

“believe it to be contrary to sound principles of
banking and on the whole detrimental to the bank
ing interest of the State.” The “New York Com-
mercial Bulletin” says: “This is perhaps true, and
the practice is certainly one that involves an element
of danger; and yet is it not a question of circum-
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FEBRUARY, 29, 1904, OF THE CHARTERED BANKS OF CANADA.

Comparison of Principal Jtems, showing increase or decrease for the month and for the year.

Incresse or Increase or
Feb, 29, | Jan. 31, Feb, 28, p

Asses. o4 | ook | T |- T
Specie and Dominion NOtes .coeue covus sanasnonsnss 347.‘3:,6;‘ $47,009,259 | $37,654,399 Ine. $95,358 |Inc.  $9,540,218
otes of and Cheques on other Banks ...covevs covees 17,338,8/ u.llo,m 13,140,128 |lne. 3,057,830 Inc. 4,19],370
Deposit to Secure Note ISsues..oouuee socssmenensensss 3,130,844 3139, 3, 9L,l66 seoeee Ine. 333,678
lnannoothahnhluCuudancnnd............. 590,935 658,091 728,267 |Dec. 67,156 ‘Doa. 137,333
Deposits with and due from other Bks. in Canada....| 4955710 412,080 | 4,532,159 [Dec. 456,370 |Inc. “i'”l
Due from Banks, etc,, in United Kingdom ., .voveeses q,ﬁgml ,861,544 | 4,090,740 4,722,353 |Inc, 48,551
Due from Banks, etc., elsewhere. . ..oove cannss sonees 11,088,353 | 13,457,473 | 11,1009 6 \Dec. 2,369,120 |Dec, 12,603
Government 10,506,347 | 10,697,910 9,9!;,{ {Dec. 191,563 |Inc. 590,787
Canadian Municipal and other Securities...iove l’:‘.‘sG.ol; 14,309,065 | 15,010,879 Ine, 146,952 |Dec. 554,862
Railway Bonds and Stocks. .coeve covesn vonure e 360,648 | 38,031,549 38,659,771 |Inc. 329,099 |Dec. 299,123
Total Securities held.,..oeu sarsssvrsnsnss varans 63,323,012 | 63,038,524 | 63,586,210 |Inc. 284,488 | Dec. 263,198
Call Loansin Canada..... v seess sossnransnsnssens 38,100,805 | 38,149,737 | 48,639,724 Dec. 939.931 Dec,  10,529,91
Call Loans outside Canada..coovvvrssrrrannsanansens 40,395,339 | 36,413,602 44,668,557 L-—c:__‘_g. "‘77.iD§' 4,273,318
Total Call and Short Loans ..ooveeevesssnansens 78,505,144 | 74,583,399 93,308,281 |lnc. 3,921,745 |Dec 14,803,137
Loans and Discounts in Canada,eees. sevvosescensn 89,627,686 | 384,754,452 331,646,220 |Inc. 4,873,234 Ine. 57,981,466
Loans and Di ts outside CADAQR...coeeesssssees 3:7:90;,796 ¥ t’%’g.ﬂ; 31',||§.59§ Dec. ;1.!31 ‘pq. _,.'!."!'_'.Al'_’
Total Current Loans and Discounts. covees sasess 407,623,482 | 402,803,435 363,764,728 |Inc. 4,820,047 |Inc. 43,858,754

|

Aggregate of Loans to Public....eeeesvereses wenee: 486,128,626 | 477,386,834 | 457,073,009 |Inc. 8,741,792 |Inc. 39,085,617
i SOt oo 56 suissvabeiaronse] UL 2,174,400 | 2,480,016 |Inc. 448,553 |[nc. 142,937
e siwvates vy au 2,52 atdoe | Tatouod [Ine.  4ssopd [inc. 588303

Bank Premises....eeee ssvsss sessse sonssssesssusses 9:; '°’°2 fg;:.;;: z.an:: {i‘; ::s.z }-)-'cc l.?;.l

Other Real Estate and Mortga, RRSAPIRRPR S . 73 ) o .
Otb: A:u“““ 5,393,993 __gn_gq:m s:m.lg{ Dec. 1,006,784 |Inc. &:m
Sl At sk s4sncn senpit sanssrosnn sansés | TRDIURLLRE 554,545,080 | 613,850,054 |Inc. 4,454,178 |[nc. 45,149,304
Liabilities. A y o
Clrenlation. . .coosessrrssssnsrnsasvosscnnes 57,736,243 6,973,273 | 557 6,498 |Irnc. 762,970 |Inc, 1,989,745
’5:‘.’2." d(?ovunmt 3'.530.160 s-.éma 320,267 |Ine. 148,747 |Inc. 250,493
IDENS o oree sornse sassnsase "'J',"‘ 5,005,041 3,966 A {’: 13;3"1‘;‘5, }:- :g;::;:;
vessssnssse | 107,706,738 | 107,33 355 | 105,304, 3 " ¢ y
Wbow:tmcm;mm?h DOtICE o s vae sssess 280,547, -l7.2ci.'9u ﬁj}’?.’m Inc. 3,268,370 (Inc. 37,669,534
Total Deposits of the Public in Canada. ... «.....| 397,354,009 394,573,169 | 366,683,123 (Inc. 2,681,840 Inc, 30,572,167
De; osits elsewhere than in Canada....soveesvvenees 8,387,160 | 37,300,317 | 36,145,405 (Inc. 986,823 |Inc. 3,141,755
Total Deposits. sovvis sesussssss srrerssssssesaes 435,541,169 | 431,872,506 | 402,827,527 |Inc. 3,678,663 |Inc. 33,713,642
Loans from other Canada, .. corresannese 59,64 7] 768,083 [De¢. 133,464 |Dec. 208,436
Deposits by m::::lt: ' s-iiu'lz 3 3:4°l 3.61::»9!0«. 24,438 |Inc. 287,041
Due to Banks and Agencies in United Kingdom..... 3 133 3,083,734 | 4,576,815 Inc. 775 Dec, 745,392
Due to Banks and Agencies elsewhere, ....c.ooeeevs 1,496,014 976,447 |Dec. 531,186 |Dec. 11,619
brovatiar'y m o ot orhan Sy e CHBI REIOIPN Al T 10,043,362 | 10,417,519 Dec. 2,192,634 |Dec. 3,566,791
Total Liabilities «.vees sessss ssvess sessnssassase | 519,387,061 §10,134,538 | 486,232,273 |Inc. 9,153,543 |lnc. 33,054,788
Capital, de.

Capital Pald UP.veeus sess sersns sans sovansosssnsnns| 78,701,542 | 78,625,589 | 73,591 09 |Inc. 75953 [Ine. 5,110,038
Reserve e Ashanh B aeést #ERERE S ek PUNESE 48 B ophy ;o:"a ,.,,b,i:.,‘,z 4,;“;:%91 Ine, 99,309 |Inc, 5,738,708
Liabilities of Directors and cesnsssvesssace| 10,017, 10,009,406 | 11,425,678 |Inc. 7,702 |Dec. 508,570
Greatest circulation during the month..ee.ovs severs| 58,661,768 | 62,713,353 ,s,‘,i.;m Dec. 4,051,584 |Inc. 2,165,450




