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The Directorsof the Congregational Publishing Company,ot Toronto,
herewith submit to the shareholders their Finnncal Statement and
teport for the year ending 31st May, 1888

The Financial Statement will, we are pleased to say, show a great
improvement in the affairs of the Company ; $225 having been paid ofi
the Canadian Indeyendent notes, leaving only a balance ot $75 due to
the Ontario Bank

The result has, 1n a large measure, been brought about by the
exceptional success of the Yrar Book, under the able management of
the Rev. W. W Smith; 1,122 copies of which have been sold, as against
1.021 of the previous year, and this, H‘}t\\lr}l.*YJHHI”l;_: that the unitorin
price was raised to fitteen cents .\]l' .\Illlfll was also able to secure a
large reduction 1n the price of printing

We would (':l!'llt'ﬁtl.\ i‘wmlw'lul Y}H' \‘I AR |’.<m|\ Lo f}lt' ""11,‘_{1"‘1_'-1
cgational churches [t well deserves their heartiest support.

The work of the Book Room Department has been conducted again
by vour Secretary-Treasurer, and a shight mcrease of busimess has been
effected We regret. however, the larce number of »\'IHHIH‘\ Schools
which have not, up to the present, availed themselves of this oppo
IHHIT.\ Hf lr}'t‘*iltllli_" T.lli' \t'!‘\ Mmt ']"ll”llllll.‘ifilillill .\'Hr:nl:i.\' .\.l'll”“]
literature.  Weare aware that other Sunday School papers may be had
al t'llf':l}n‘!' rates, }nlii we I\llu\\' oI none 1'1:11. ilr ['!'H]H»I‘TIHII Lo Tllc‘ll‘ COSTt,
are of Mlml] value to t||('\¢', .‘l!Hl W e fm'l Ill;lf 1T 1S Hf \ll:ll HH]'HM:!HH‘
that the «‘]HHI'('II Of our .\'lllnlsl_\ Schools should have the ;itl‘vﬁllltJl:__:t' o1
these excellent papers

'Hlt' I{t*\, .|‘ I'»lll'lnll, I:.I'_, ill I't't't'lniu') |;|-l, It‘%lglu‘tl lll.\ }!H\IHHH
aS I‘:(litul‘ ) I}H‘ ('ffufrr/r'rru /ru/v/u )N/c nit. or, 1o \]u':ll\ HHore wvl'lt't'tl_\_
dechined the re-appointment offered him by your Board.  Your Directors
l'vgn*ttt-cl to lose the services ot one who had, for so long a ]wrmtl (S1X
)'t'ﬂ.l'&), and with such unseltish }l}'II]T‘\. conducted the management of
the magazine, and to whom both 1ts hterary excellence and financial
success were so largely due.

[t was only fitting that your Directors should express their hearty
appreciation of Mr. Burton’s services in the Resolution which we printed
in the January number of this year.

Yulll‘ l)il'i‘vtnl‘\ Aalre, }IH\H'\('!‘. :ilnlt' tO l‘t*}ml'l 1]1:1! all ;ililt' SUCCeSSor

to Mr. Burton has heen secured i the person of the Rey. W. W
Smith.  Mr. Smith brings to his task a large and varied experience 1n
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