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of $14,368,000. Further--comparison
with the earnings of the principal rail-
roads of the UJnited States makes the
,returns of our Canadian transportation
appear almost unbelievable. No wonder
the building programme of the Canadian
roads for this season je more extensive
than ever before. Railroadîng is a profit-
able business in this country, and that
this fact le appreciated abroad is shown
by the reception tendered the Canadien
Northern Railway horrowing iu London
last week. Altbough the London mar-
-ket ,has been decidedly nervous lately
and some attractive Canadian offerings,
notably the City of Winnipeg bond
issue, have been very'coldly received, the
Canadian Northern $7,000,000 four per
cent. perpetual debenture stock issue at
95 was a relative succeess. Wbile only
thirty-six per cent. of tlie issue was
taken by the public the price the stock
brought testifies to the unsîcaken faîth
of Britain in things Canadian, and espe-
cially in railways.

Still Saving a Little.

T HE announerent that the deposits
for the first time crossed the billion dol-
lar mark was received with a good deal
of complacency by those who took it as
an evidence that in spite of the national
tendency to gamble on the future the
public generally was saving money.This le only partially true. Much the
largest increase lu deposits during the
past year has been lu the demand de-
posits, and, of course, a very large per-
eentage of this represents the credits ex-
tended to the business communities by
the banks. They exhibît rather a ten-
dency towards the use than the saving
of money. It le very satisfactory to
find, however, that the interest bearing
deposits, a very large part of which re-
presents savings, were well over $63,000,-
000 greater at the close of May than
fTh ey were a year ago. Iu the m;nth of
Mýay alone $10,000,000 was added to the
savingýs accounits of Canadian depositors.

Southero Railway
Pre:ier Carrier of the South
Announces the. OPenlng Of CANA-

DIÂN PASBENG11 AGIINOY,
9 St. Lawranco Boulevard, Montreal

THE POPULAR ROUTE.
SOUTH-
Plorida, Cuba, Atlanta, New Or-
leans, Meiphis, Birminghaim, Chat-
tanuega.
MEXICO, CENTRAL AMERIOA,

PANAXA-
And other chief cities and resors
South, including
TPYON, HENDERSONvILLE,

ASHEVZLLF-.
"The Lana of the Sky."

6-Through Trains dally fromn
NEW YORK-o

IIighest Class D ii ng and Sleeping
Car Service.

Write fer descriptive literature,
solhedules, etc.
G. W. CARTER, Travelling Pas-

senger Agent, 9 St. Lawrence
Boulevard, Montreal.

ALEX. S. THWEATT, Eastern
Passenger Agent, 264 Fifth Ave.,
Cor. 29th ýSt., New York City.

N.B.-SouVliern Railway System
embraces territory offering un-
ueually attractive aud reinuners.
tive Places for investmeut in agri-
culture, fruit culture, fariuing aud
manufscturing.
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