PICKERING
COLLEGE

NEWMARKET
A Residential School, with Pre-

paratory, Commercial, and Colle-
giate Courses, Music and Art.
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CANADIAN

LARGE GROUNDS, new buildings, beautifully situated,
with perfect sanitary equipment, electric light, steam
heating, roomy, well-ventilated.

CoMPETENT instruction, firm discipline, and home-
like, Christian influences unite with these material
advantages to make Pickering College worthy of
your confidence. For Announcement write

W. P. FIRTH, M.A., B.Sc., Principal.

Schonl of Mining
A COLLEGE OF APPLIED SCIENCE.
Affiliated to Queen’s University,

Kingaton, Ont.

alendar of the School and further information,
appp?; E) (:hé1 Secratary, School of Mining, Kingston,Ont,

Courses For Degree

(A) Mining Engineeringand
X\Ietallurg{. )

(B) Analytical and Applied
Chemistry,

(C) Mineralogyand Geology.

D) Chemical Engineering.

}E; Civil Engineering.

F) Mechanical Engineering
i(}) Klectrical Engineering.
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THE CANADIAN BANK
OF COMMERCE

Head Office : TORONTO

Paid-up Capital, $15,000,000; Reserve Fund, $12,500,000

SIR EDMUND WALKER, C.V.0., LLD,, D.CL. .......... President.
ALEXANDER TATRD .5 i General Manager.

RN AR o T

....... Assistant General Manager.

COURIER.

of  $14,368,000. Further—comparison
with the earnings of the principal rail-
roads of the United States makes the
returns of our Canadian transportation
appear almost unbelievable. No wonder
the building programme of the Canadian
roads for this season is more extensive
than ever before. Railroading is a profit-
able business in this country, and that
this fact is appreciated abroad is shown
by the reception tendered the Canadian
Northern Railway borrowing in London
last week. Although the London mar-
ket has been decidedly nervous lately
and some attractive Canadian offerings,
notably the City of Winnipeg bond
issue, have been very coldly received, the
Canadian Northern $7,000,000 four per
cent. perpetual debenture stock issue at
95 was a relative success. While only
thirty-six per cent. of the issue was
taken by the public the price the stock
brought testifies to the unshaken faith
of Britain in things Canadian, and espe-
cially in railways.
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Still Saving a Little.
HE announcement that the deposits
in. Canadian chartered banks had
for the first time crossed the billion dol-
lar mark was received with a good deal
of complacency by those who took it as
an evidence that in spite of the national
tendency to gamble on the future the
public generally was saving money.
This is only partially true. Much the
largest increase in deposits during the
past year has been in the demand de-
posits, and, of course, a very large per-
centage of this represents the credits ex-
tended to the business communities by
the banks. They exhibit rather a ten-
dency towards the use than the saving
of money. Tt is very satisfactory to
find, however, that the interest bearing
deposits, a very large part of which re-
presents savings, were well over $63,000,-
000 greater at the close of May than
they were a year ago. In the month of
May alone $10,000,000 was added to the
savings accounts of Canadian depositors.
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Southern Railway

Premier Carrier of the South

Announces the Opening of CANA-
DIAN PASSENGER AGENCY,

9 St. Lawrence Boulevard, Montreal

THE POPULAR ROUTE.
SOUTH—
Florida, Cuba, Atlanta, New Or-
leans, Memphis, Birmingham, Chat-
tanooga.

MEXICO, CENTRAL AMERICA,
PANAMA—
And other chief cities and resorts

South, including
TRYON, HENDERSONVILLE,

ASHEVILLE—
‘‘The Lana of the Sky.’’

6—Througl Trains daily from
NEW YORK—e¢
Highest Class D n ng and Sleeping
Car Service.
Write for descriptive literature,
schedules, ete,

G. W. CARTER, Travelling Pas-
senger Agent, 9 St. Lawrence
Boulevard, Montreal.
ALEX. 8. THWEATT, Eastern
Passenger Agent, 264 Fifth Ave.,

Cor. 29th St., New York City.

N.B.—Southern Railway System
embraces territory offering un-
usually attractive and remunera-
tive places for investment in agri-
culture, fruit culture, farming and
manufacturing.
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The Title and Trust
Bay & Richmond Sts.
C_—Ompany’ 7 TORO]\r’nTO

%‘ Executor, Administrater,

Assignee, Liquidator

Branches in every Province of Canada and in the United States, England Good Year for Tractions.
and Mexico. ALTHOUGH Ontario investors have

3 found very handsome profits in
Travellers’ Cheques

traction enterprises outside of their own
The Travellers’ Cheques issued by this Bank are a very convenient form in

city, Montreal has generally had the
advantage in market operations which
which to provide funds when travelling. They are issued in denominations of
810 $20 850 $100 $200

have had the stock of the Toronto Rail-

way Company as their basis. For this

2 : 2 prea : : reason the buying of Toronto Railway,

;x:dt}ll,gef;::c::f ;Lr;xé)}:lr;t};le;;au):‘lble in the principal countries of the world is shown which strengthened the market consider-

These cheques may be used to pay Hotels, Railway and Steamship Compan- ably, has been regarded as HOporiant hel
ies, Ticket and Tourist Agencies and leading merchants, etc. Each purchaser
of these cheques is provided with a list of the Bank’s principal paying agents

cause it came from Montreal. There is
no movement without an explanation,
and correspondents throughout the world. They are issued by every branch
of the Bank.

and there is promised by the bull ele.
ment not only a bonus on the stock
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DOMINION
SECURITIES

CORPORATION
LIMITED, HAS
MARKETS FOR
ALL STANDARD
CANADIAN BONDS
AND DEBENTURES

OFFICES .

TORONTO 5
PMONTREAL- LONDON,ENG

Cawthra Mulock & Co.

Members of
Toronto Stock Exchange

Brokers
And

Bankers

12 KING STREET EAST
TORONTO, CANADA

CABLE ADDRESS--CAWLOCK, TORONTO

a front ranker.

DOMINION BREWERY COMPANY, Limited, TORONTO

/ If You Demand Purity in

Your. Summer Beverage, Get

WHITE LABEL
ALE

Years ago it won awards for purity and it is just the same to-day---
e Compare it with imported. At hotels and dealers.

IN ANSWERING ADVERTISEMENTS, PLEASE MENTION ‘‘THE CANADIAN COURIER.’*

this year, but a considerable improve-
ment in the position of the sharehold-
ers through an amalgamation of the dif-
ferent electrical propositions controlled
by the Toronto Railway interests. This
is only gossip, but it is what the mar-
ket has acted upon.
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Porcupine at Work.

THE awful truth that ninety-five per

cent. of the gold mining proposi-
tions of the north country are doomed
to failure is slowly dawning upon the
investing public. The agencies by which
the public mind was excited and the
public money filched are silent now on
Porcupine. The fever has spent itself,
and now all the news from Porcupine
interests only relatively a very small
circle. But there has never been news of
greater importance from any Canadian
mining camp than has been furnished
from responsible sources in the gold
camp this week. Much has been added
to prove that Porcupine is a gold
camp.  Technical opinion is not yet
unanimous, and the camp has still its
critics among those whose views com-
mand serious consideration, but the
vital question of values at depth is
being settled in the affirmative by the
shafts sunk at different points over the
prospeeted area.

The results attained on several of
the properties are highly encouraging,
and recently an authoritative statement
from the engineer of the Temiskaming
and Northern Railway commission put
new heart into shareholders of several ¢~
the better known companies. It is quite
within the mark to say that within a
few months four or five Porcupine min-
ing properties will be regularly shipping
gold bricks.
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Every little supper
must have a-beverage
of its own. :-: - .

Why spoil your suppers with un-
Pleasant thoughts of your feelings to-
morrow ?

When tea or coffee is the bever-
age, wakeful hours and loss of price-
less sleep are sure to follow.

You cannot afford to lose sleep.

You cannot enjoy a supper without
something to drink,

Reinhardts’ v

Canada’s
Most Famous Beer

Fills the Breach

That pleasant, wholesome, harmless

brew, found on all well-appointed
tables.

BREWED BY
REINHARDTS’ of Toronto
Bottled in the

plant in Canada.
welcome,

most  up-to-date
Visitors always




