
RECESSION SHOWS 
IN N. Y. TRADE

RECORDS SMASHED 
ON MONTREAL

NEW HIGH RECORDS 
ON MONTREAL

MONTREAL SALES

(Furnished by .McDougall A Cowaus.)
Montreal. July 6, 1920.

AsàBld Dealing» Assumed Wider and 
More Solid Dimensions 
Than in Previous Month.

Yesterday's Trading Was the 
Heaviest in the History of 
the Exchange.

*1 r.nisachons Reached a Tot(d 
Never Before Known on

Ames Pfd . ... - 1 
Afciltbi ...
Brtrillau L H And P . 43% 
Brampton . .
Canada Car
Canada Cement ,..............61%
Canada Cement ePfd . •
Can Cotton .► .............
Detroit United................. 1*>R
Doan Iron am .. * • • • 8® 
Dam Tex Com . ...137
L&urentide Paper Co. 113 
MacDonald Com. . ..31% 

- 83% 
135%

• 35% 
. .197% 
. . 112 

m%

96%
78.. . 17%
44
43% ‘.he Market — Quebec Ry.

...51
62 the Feature. New York, July 6 The session of 

the stock exchange today wias accom­
panied by general but Irregular re­
cessions to last week's spirited tally, 
events over the three-day recess ie- 
reiving favorable interpretation in 
professional quarters

Dealings assumed wider and more 
solid dimensions than at almost any 
period -in the previous month. Trans­
portation shares were the only Issue 
of importance to continue their slug­
gish and uncertain < burse.

Money was the paramount factor, 
easing from their

(F. B. McCurdy A Co.)
Montreal July 6.—Trading on the 

local market today was of a sprofeuu- 
lar character. and, in the forenoon ees- 
eirn, tradQng wee the heaviest In the 
history of the Montreal stock ex­
change, 43.109 shares changing hands, 
o' which Quebec Railway contributed 
IS 595. New high recorl price® for 
slocks were qufte common throughout 
the forenoon t rading, no leas loan eight 
Issues breaking Into new ground.

In the pulp arid paper group 
(lommon sold up to a new

9Q
96

Montreal. July 6 -Trading on the 
local stock exchange today created a 

iuigii record in the history of the 
tcastitution with .sales of 69,120 shares. 
Nearly half the amount went to Que­
bec Railway, the turnover reaching a 
total of 23,035 shares, and on minors 
that a deal was In progress with the 
Public Service Corporation of Quebec, 
the price went to a new- high for the 

at a net gain of 
The whole list

106
66

112%

94Mt L Hand Itower 
Penman's Limited.
Quebec Railway .
R ion! on .................
Shaw W and P Co 
Spanish River Pfd 
Steel Co Can Co • 76 
Wayaganiack

136
34

198
112%

year of 34-3-4, closing 
3 1-2 point» at S3 1-2.

strong and active with aube ton- 
many ln-

117
Spanfch 
high at

109 1-4 and the predfcwrrad to 118 1^2. 
RromgWon, Whovtmmak and Ljiuirem.- 
ti.de anode now high reoonk Textile 
was a -feature of strength. Rumors 
continue to be heard from time to time 
thtu shareholders of Textile will hear 
news of a favorable character ere a 
groat while.

Quebec Rattway was the meet prom- 
taxent stock on the list, from the 
standpoint of activity, as well as be­
ing one of the strongest. Many 
rumors are going the rounds concern­
ing dividend prospects for this stock.

Steamships Common wae the enfly 
other public utility issue to show any 
change of consequence. During the 
month of June the company ia r-~-port- 
e<l to have dime a record business tor 
that period of the year.

There were wo outstanding feaî.urcs 
hi the Iron and Steel group. :ull stocks 
allowing a eteeriy tone.

Sugar was another stock to break 
Into new ground, eelling up to 139 3-4.

call loans soon 
opening rate of nine per cent, with 
tree supplies at seven per cent, in the 
leas active though higher price level 
of the last hour.

While the branches of the Federal 
Reserve Bank as a whole failed to 
allow further reserve rehabilitation 
the New York Clearing House state­
ment of laet Saturday reported sub­
stantial Improvement. Actual cath 
holdings over legal requirements toy 
that institution rose to he âurgt st 
total but one, so far this ear.

The foreign exchange market was 
moderatelp active on an accumula­
tion of business over the holidays. 
British bills eased slightly, but mark­
ed strength was shown by French 
and Belgian remittances, also Italian 
exchange. Terms of the 
$26,000,000 loan by a United .States 
syndicate et an 8 per cent, yield In­
dicates that the Helvlan Republic 
feeling the world wide money strain.

There was no change In the char­
acter of the stock dealings, steels, 
equipments, oils and motors continu­
ing to lead as evidenced by the net 
gains of 2 to 6 1-2 points In Replogle, 
American and Baldwin Ixx-omotlves, 
Mexican Petroleum and Studeltakc.r. 
Sales amounted to 565,000 shares.

All classes of bonds, Including Lib­
erty and international lsriev, «hared 
in the better tone of lie Investment 
market. Total sales, par value, ag­
gregated $*1,176,000,

Old United States *»oria 
changed on call.

V %
tial gains marked up in 
stances with around hait a dozen new 

Most of the interest outside(Furnished by McDougaL A Cowans.)
Montreal, July 6, 1920. highs.

Quebec Railway and Breweries cen­
tal'ey! In the paper stocks with Span­
ish River leading and reaching a 

high of 111 1-4, with a close of 
110 3-8 tuid a jwoüt of 5 3-8 pointa 
The preferred rose to 118 1-2. 1-our- 
,.utuk* touched a new high at 115 and 

gain of three points at 113 in 
I ,-loeiug. lirompton followed with the 
1 only decline in the paper group, be­

rne down 2 1-4 paàntf» at 142-3-4. Way- 
high at 132, 

21-2

Asbestos Com—83.
Steamships Com—76%. 77%. 
Brazilian—44.
Van Cement Pfd—96%.
Illinois Pfd—62, 67.
Doto Iron Com—66.
Power—83%. 84 
Abitibi—76% 78%.
Price Bros—365.
Can Car Pfd—97 
ytoawinigan—ill, 118%
Quebec Railway—30, 34 
Spaa River Com—106, .111%. .
Span River Pfd— 115. 118.
Brampton—146%, 148.
Ames Holder. Pfd—96%. 98.
Smelting—2ô%. 25%.
Riordou—196%. 197%. 
lake of the Wood 
McDonalds—31%.
Wayagamack—129% .132.
Atlantic Sugar Com- 137 139. 
Atlantic Sugar Pfd—«159 161. 
Breweries Com—<66%. 67%. 
Steamships Pfd—79%.
Don Textile—44, 44%.
Can Cera Com—61%.62 
Steel Canada Com—75. 75%.
Bell Telephone—104.
Tookes-75, 77. 
l.aur Pulp—113. 115. .
Glass Com—65%.
Total sales Montreal Today. 61,838

agamack made a new 
closing at the beet, e gain of

In Lie cotton». Textile made a new 
high a* 137. a net gain of four pointa. 
Converters tori 3 points at 71, and 
Tooke# gxtoed 2 points at 77. Brew­
eries wa> week, losing 1 1*8 points at 
65 3-4.

Sherwla Wùiinm» ou statements 
that the company was about to dis­
pose of tu Australian business at $1,- 
00 U. 900 and a sutwtanlial block of 
stock, rose 9 point* to 119. up from 
90 of last week.

The Asbeetos stocks were each 2 
point» hi$het at 85 and 96 and Atlan­
tic Sugar mide a new high record at 
139 3-4 with a later reaction to 138 1-2 
leaving a gain at 1 1-2 points, 
Total trading tasted, 69,120 bonds $40.- 
24X1 ; vouchers 3.

new Sw-Jra

♦s
Ie

MARKET SUMMARY
New York, July 6.—American and 

BrUltih tobacco interest*, together with 
bunioera in the UntiJtod States, England. 
France tend Belgium, reported to be 
negotiating with tlie French Govern- 
meat for pumchase of that tiovonv 
niemfs tobaioco monopoly for $400,- 
000,000.

Federal Reserve Board's weekly 
Statement shows reserve nation ad- 
vasttced from 42.8 to 43.S p. c.

Ne wYork Federal! reserve ratio in­
creased from 38.3 to 39.5 o. c.

i. C. It Rail rake hearings to end to-

MARKET TAKES
BUYING TURN

N. Y. QUOTATIONS

EXPECT MARKET 
TO MOVE UPWARD

(McDougall * C-owansi
New York. Tues., July *. 
Open High Low C lift# 

Am Beet Sug 92% 92% 92% 92% 
Am Car Fdy . 139% 140% 139% 140% 
Am Loco... . 99 100% 99 100%

60% 60%

(Furnished by MicDougaB & Oawam.)
The buying 

movement continued throughout the 
afternoon and spread over a larger 
range of Issues. It became especdalfly 
.marked in the equipments. U. S. Stee4 
lagged behind, but there woe am abund­
ance of bull.hah goatsJp on Steel and tips 
to buy ii. were numerous, 
strength of Reading way another re­
minder of rk-iLng markets of former 
days. A good dead of attention Is be­
ing paid to The fortiueoaning rate deoi- 

The volume of

New York, July 6. ion expected soon after Rail­
road Labor Board’s award July 20. 

Twenty industrials, 92 20; up 0.94. 
Twenty nails

ST JOHN MAIN BRANCH, R E. SMITH, MGR.
NORTH END BRANCH, T. R. HANNINGTON. MGR.(F. iB. McCurdy & Oo.)

New Yank, July 6. — Developments 
over the three days" holiday have not 
been of a abtttftng character or calcu­
lated to alter the stock market oui 
look.

The nioimünattpn uf Governor Cox at 
the Democratic convention early :his 
morning completes the drawing of the 
.party lines for the doming campaign, 
and there ts i .malderahle reason for 
saitiiafactiJon in selection of a man with 
good executif- recognition.

AH things vunsldeired, tlie market 
seems tn a p sillon to mov2 upward 
to a modérât e extent during the next 
few week*.

Am Smelt. .. 60% 61
Anaconda.... 58% 56% 56% 56%
Am Tek............93% 92% 93% 93%'

80% 19% 79%
4.1% 4-2% 41% 43%

.91 91 91%
30% 80%
11% 12%

now FIRE INSURANCE

The Springfield fire and Marine Insurance Co.
JONES & CO.

Atchison.. . .80 
Amerte Can..
Beth Steel .
Balt and O Co. 29& 
B R. T. . . .11% 
Bald Loco . .122 
B. R. T. . .11% 
Crucible SU. 153 
<• P. R. . . .114% 
Cent ljetuher. 68 
Erie Com . . 12 
Gen Motors.. 244* 
Gt Nor Pfd.. 70 
Inter Paper.. 77% 
Alex Petro.. 189% 
NY XH and H 29% 
N Y Central . 67% 
Pennsylvania. 3S% 
Pr Steel Car. 99% 
Reading Co.. 8.» 
Rep Steel.. . 94 
St. Paul .
Saxon Motors. 9%
South Pa........... 92%
Stndebaker . 77% 
Strom berg . .77%

P Com... 113% 
S Steal Co. 94 
S Rub Co. 97 

Wiliys OvTd. 19 
Sterling $3.95. 
New York Funds

Established
with
Gen'l Assets $17,303,136.64. Cash Cap'I $2,600,000.00. Net Surplus $3,978,911.06

KNOWLTON & GILCHRIST, Agents
PugaUey Bufildimg, Cor. Prinoees and OanOerbury Sto, St. John, N. B. 

Apqiltcaititans for Agencies Invited.

MONTREAL MARKET 
' IN HEAVY TRADE

1849Toe

i 22 124
Ll% 122% 
1Ô3 154%

aicn of Die L C. C. 
trading was easily above last xeekb 

An irregular reaction in 
took .place about the

'Montreal, Que-, Jwfly 6.—The day's 
tnadùng woe in all probability one of 
the heaviest we have ever had on the 
stock exdhuinge, and. taitihough activity 

oomflitad to 
Stock, the Paper iasnee and Quebec 
iReS-wiay showed the largest turnovers. 
Spamisih. pretemed and common, r.n«d 
Laiunvaitkle aill rauidid new high records, 
a-nid Textile eit 137 ehowed an advance 
of four podnitaa.

AetivOty <xm*Lnqied throughout the 
day. Otoslmg priicee were firm and at 
emaill reoessions from -the top.

MicDOUG-AjLL & COWANS.

average, 
stock p: 1363 
middfie cif Thn eiütemcon Lairgely an re- 
alirjng elke from day to day Traders. 
lm: genenbiil-y speaking the ldist heid 
etrcing tbu lough tine last hour and many 
sr-tocka made the best p:tires ehflrtly 
betcire the <4ose.

Euilca, &JV.400,

6S 68% 
12 12% 
24% tit%

selling up to the new high record price 
of 138, an advance of 3 points since 
yesterday. local people have been 
accumulating this stock on the ad­
vance from around 120 on the advice 
of Interests who are close to the 
company.

COPPER METAL
amy particular

DISCOVERIES
77% 77% 

188 194%
29% 80%
67& 68%
38% 38% 
99% 100% 
85 86%
94 90%
32% 33%

Winnipeg, Man., July 6.—Copper and 
Nickel, running in lodes of from 100 
to 140 feet have been discovered In 
the Lac
federal government has sent a sur­
vey party out to make a report on 
the whole field.

TORONTO GRAIN
QUOTATIONS

Du Bonnet district. The
CAUSE OF S HER WIN 

WILLIAMS ADVANCE
Toronto, July .6.—Manitoba Oats,

No. 1 c.w.. $1.28; No. 3 c.w., $1.27; 
extra N 
$1.24;
Fort William.

Manitoba Wheat, No. 1 northern,
$3.15; No. 2 northern. $3.12; No. 3 
northern, $3.08.

American Corn, No. 2 yellow, nomi­
nal, tratik Toronto, prompt shipment,
No. 3, nominal.

Canadian t om, feed, nominal.
Manitoba Harley, In store Fort Wil­

liam, No. 3, $1.48 1-2; No. 4 c.w„
$1.45 1-2.

Ontario Wheat, No. 1, $2.00 to
$2.01; No. :. $1.98 to $2.01 to.b. ship PAPER STOCK
ping points, according to freights;
No. 3, $1.92 to $1.93; No. 2 spring,
$2.W to $2.03; No. 2, $1.98 to $2.01;
No. 3, $197- io $2.61.

Ontario Oats, nominal.
Pees, No. 3, nominal.
Ontario Hour, winter, In Jute begs, 

government standard, prompt ship­
ment, delivered et Montreal 
Toronto, nominal,

Manitoba Flour, government stand 
ard. $14.85.

Mtilfeed carloads, delivered Mont­
real: shorts, $61; bran, $52; good teed 
flour, $3.75 to $4.00,

Hay, baled track. Toronto, car lots,
No, 1, $31; new mixed, $27 per ton.

Straw, car lota, $15 to $16.

. 32% “The Investment Marketplace"1 hied, $1-27 ; No. 1 feed, 
2 feed, $1.23 1-2, in store

ft.

WABASH COTTON
SUCCESSFUL YEAR

92% 93%
73% 74%
77% 79

113% 141% 
93% 94% 
97 99
19 19%

High Grade 
Securities

Montreal. July 6.—The advunoe in 
Sberwin Williams. Ltd., "wfhkih has 
jumped 30 points on the local! exchange 
from 90 last week to 111, and even 119 
in odd lot sales, is dru-e to e report from 
circles close to the company that ar- 
rangemnnto were being concluded for 
the sale of the company's Australian 
business to a 
whidh the Qeuntiudiaai concern is to ne- 
celve over $1.000,000 in oash, and a 

mibutamtial block of tihares in the 
W. H. CottinglbamL

CAN. STEEL CO. HAS
PLENTY OF FUEL

All Cotton Stock» Will Show 
Favorable Balance Sheet. x For July Investment we 

offer the following: 
Province of New Brunswick 
6 p.c. Bonds, Due May 1, 

1930
At Peu- and Interest. 

Province of Ontario 
6 p.c. Bonds, Due June 15, 

1930
At Par and Interest.

St John City and Çounty 
6 p.c. Bonds, Due July 2, 

1930
At Par and Interest.

■ Han Alton. July 6.—Announcement 
ia made that the Steel Company of 
Canada has secured sufficient coal 
and oil to permit operations on a 
moderate scale and part of the Ham­
ilton plant will be started next week.

paraite concern, firoin
Montreal. July 6.—The fiscal year 

ot the Wabash Cotton Co., Ltd., ended 
on June itoth. and the financial state­
ment to be submitted to shareholders 
at the annual meeting, some time next 
momth. is expected to reflect -the proe- 
perity enjoyed by the cotton Industry 
ot Canada during the past twelve 
months. On tbs street, the predic­
tion ia made that tile company, in 
common with other cotton companies, 
will report the best year in its hi»
tory

TEE SEEK 11 new company, 
president of both the American and 
OaiiiSdiazn oomipamles, hens net exxn- 
finned this report, and it has net m 
yet been possible to reaoh him at 
Cleveland.

FEISIL IS ALLY FEATURED CURB

Montreal. July 6 —St. Maurice Pe­
tite feature ot trading tn curbNationalist Leader Has Recog­

nized Him as King of Syria 
and Asks for Help in Fight­
ing Greeks.

per wae
stock off the exchange this forenoon,LONDON OILS

Prospects for the coming j^ear are 
said to be very bright, Operations 
are being carried on at capacity and 
the company has sufficient orders on 
its books to ensure capacity output 
for some considerable time to come.

New York., funds In Montreal are 
quoted et 13 21-32 per cent, premium. 
Sterling in Montreal to 4^48 for de 
maud and 4.48 8-4 for cobles.

12.90;Ixmdon, u u&y 6.—Cal cuti» linseed,
£36.

Ltniseed oil. 72s. 9d.
Petroleum, American refined, 2s.

1 3-4<L
S-pjrnlU!. 2s. 2 8-4d,
Tutipentims, wpdrlts, 142e.
Roetai, American strained, 45*. Type

“G..” 56a
Tallow, Anatratta&v 71».

-

/Copyright, 1920, by Public Ledger Co.
Geneva. July 6.—A general counMr- 

ofteuslve ot the Turkish nationalist 
fortes against the Greeks is being pre 
pared by Mustafa Kemai. who has left 
his headquarters at Angora to assume 
personal command of the army, ac­
cording to reports from t/onstaniinoy

«L
w- 5 ou them Canada Power Co.

6 p.c. Bonds, Due Sept. 6,
1948

At 90.50 and Interest 
To yield 6.90

N. Y. COTTON MARKET CURB REPORT MONTREAL MARKETSSit.
It Is likewise slated on good author­

ity that Mustofa Kemai dispatched 
envoys to Emir Feisal, <»f Arabia, in 
order to induce him to Join the Islam- 
istic movement and march against the 
.allies. A secret agreement has been 
reported to have been solemnly recog- 

• ntzed by the Turkish nationalist 
leader as "King of Syria."

There are many elgiu that the de­
fection of Feisal, Britain’s most faith­
ful eastern ally during th-e war, is hn- j 
minent unless the Greek victories 
dampen his ambition. In a recent ad ! ileDe-Ugftll & « ewans)
dress delivered at Damascus In the l"hIosco. July 6. Close, Coro. Sep-
presence of 200 Arab chiefs he do--tember. $1.60 1-8} December $1.46 1-*. 
nounced the decision of the 8an Remo I Oat», September, 81 1-8; December, 
conference regarding Syria and Menu 78 5-8, 
potamia, declaring the Allies have re­
cognized Syria’s independent, but 
they made it conditional on exorcise 
of a mandate by western powers. The 
term mandate may mean anything. It 
may be merely a new word for colony.
If so, no free people can accept it. In 
order to realize our independence. 1 
auk you to give me soldiers and 
money. The people wtoo.furnishod the 
Allies with troops to defend interests 
that were not its own will not hesi­
tate to make the sacrifices needed to 
Insure its own defense."’ ‘

This warlike speech of Faisal's Is and Egypt m a sign he is going ever 
hailed toy leadens of Worn In Turkey Into the oamp ol revolted laissa.

tnte tëeorgtmu
TORONTO

InOentre of Shopping 
and-Business District 

LJC. ROOMS 
mo with Privets Beths
EUROPEAN PLAN

We are at your service. 
Information cheerfully fur-

i xetieasnil and Cowune) 
Cotton F. B. McCumdy A Co.) 

Montreal, July 6.—-Nop,—60 at 7 8-4, 
50 at 8, 30 a*. 7 2-4, 50 at 8,

Tram—110 «ut 18. 50 at 18 1-2, 55 at 
15. B0 at 18 1-2, 20 at 18,

Whalen—40 ak 47 1-8, 80 at 48. 
laiur, Power—5 at 63.
WJtaalen Pfd.—1 at 74.
tit. MtaJurlce—65.;aX 134 i 26 at 133,
Amrfl Tire—10 at 41 1-2.
Franitemoc—75 at 90.
Rtordtin—106 at 60.

Montreal, July 6.—OAT8—Canadian 
Western No. 2, $1.48; No. 3, $1.46. 

FLOUR—New standard grade $14.83
to $16.05.

HAY—No. 2, per ton, car lota, $29 
to $30.

CHEESE—Finest easterns, 28. 
BUTTER—Choicest creamery, 57 

to 57 1-2 •
EGGS Freeh, 57.
POTATOES—Per bag, car tots, $4 

to $4.50

High Low Close 
January ... l<, ...3.1.46 80.80 81.40
March............................30.89 80.10 80.60
Ju.v ... ,,, ,,, ,.36.75 38.70 80,60
October........................$3.43 32.70 33.39
December ,,33..1S 31.38 32.10

ni shed.

J.ti. Robinson & Sons
Established 1889. ,

CHICAGO PRICES 6t. John, N. B. Moncton, N. BTMM. H. HWMOIIrrMN
Fredericton, N. B.

Perk, Jtt.y, <21.18', 6e»i.ember <80. 
Larfl, July, <18,43; September <16.S< 
Ribs, July, *1«,4T; September, 111,8»

"'Sign Send far a Copy of Our July Investment List, It is Ready

Eastern Securities Company, Ltd.
James MecMurray, Managing Director.

Lew Clés»
July .. , 1*444 IWÉ 161
September . 4 161« 168%

Gatsa 83JJuly .. 
September . 81%

................ 28.30 37,18 27.90 92 Prince Wm. St., St John, N. B. 193 Hollis St, Halifax
July \

#
V

k

t l

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Msmbers Montreal Stock Exchange.

58 Prince William Street, SL John, N. B.
Brnnch Offices: Ottawa. Winnipeg, Halifax, St. John. 

Quebec. HEAD OFFICE. MONTREAL
Orders executed on all Exchanges.

“The first 
in Investment 
and Service”

TODAY’S
OPPORTUNITY

Past history shows that after 
periods of great capital strin­
gency such as the present, the 
pendulum has always swung to 
the other extreme, bringing an 
abundance of capital, low money 
rates and consequently high 
bond prices.

Dominion of Canada 
Victory Loan 

Bonds
5% ip. c. all maturities.. Weluwe 
every facility for handling Do­
minion Government Bonds ot 
anv Maturity in denominations 
of $50.00, $100.00, $600.00 and
$1,000.00 each whether Buying 
or Selling..

I

City and County of 
St. John, N. B.

6 p.c.
Due July 2n^K< 1930. Coupon 
Bearer Bonds, in denominations 
of $600.00 and $1.000.00 each. 
Price, Par and interest. To 
yield 6 p. c.

Gty of Moncton, 
N. B. 6 p.c.

Due July 2nd., 1940. Coupon 
Bearer Bonds, in denominations 
of $600.00 and $1,000.00 each.

- Price $98.50 and Interest. To 
yield 6 1-10 p. c. Moncton la fast 
developing as the coming dis­
tributing centre of the Mari­
time Provinces and has located 
there Messrs. T. Eaton Company 
ot Toronto, for the East

City of Halifax 
51-2 p.c.

I

Due January 1st. 1963. Coupon 
Bearer ^>nds. of $1.000.00 each' 
or Registered Certificates in 
multiples of $100.00. Price: 
$92.85 and Interest Yield 6 p. c.

Willard’s Chocolates 
Ltd. 8 p.c.

Cumulative Sinking Fund. Pre- 
ferred Stock. Dividends payable 
quarterly. Preferred os to Divi­
dend's and Capital. We recom­
mend the Issue both as to secur­
ity and Future Income Return. 
Price: $100.00. Carrying a 35 
p. c. Bonus of Common Stock, 

valued at $$0.00 per Share»

A8K FOR SPECIAL CIRCULAR

Other Offerings
Corporation Bonds

$1500 Fraser Companies, Ltd.,
6 p. c-. April 1, 1928.

$5.000 Southern Canada 
Co., Ltd., 6 p. ç. Sept.. 1,

$5000 St. Stephen and Calais 
Light & Power Oo., 6 p. C. 
Nov.. 1, 1966.

$5000 • Bran dram - Henderson 
Company. Ltd... 6 p. c. March 
15, 1939.

X$200Q Nova Scotia Tram tc 
Powet Co., Ltd., 6 p. c. July

$2000 Maritime Telegraph A 
Telephone 6p.c, July 1, 1941.

Preferred Stoeke
425,000 Maritime Telegraph A 

Telephone Co^ Ltd., 7 p. c. 
Cumulative Pref..

$2600 Goodyear Tire A Rubber 
Co.:, Ltd., 7 p. c., Cumulative 
Pref,

$2500 Guns, Limited (Cumula­
tive and Participating) 7 p. c. 
Preferred.

$10,000 Famous Players* Canamy 
dien Corp., Ltd., 8 p. c. Ornna 
latlve Pref. with 25 p. e. Bonus 
of Common Stock.

Reservations made tor future 
delivery.

Telegraph or Telephone at our 
expense and delivery made at 
your nearest bank.

Power 
, 194â>

-
I

/

MAHON BOND 
CORPORATION

LIMITED
161 Prince Wm. St,

8t. John, N B.
’Phene» Mein 4184, 41SS 4L

>

m

.
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THE STANDARD’S FINANCIAL SECTION

HELP THE CHILD 
TO HELP HIMSELF

It I» difficult for a child to real I «e the 
value of money. Make him a present of a 
Saving» pass book. ' The Savings Account 
will mean far more than the amount depos­
ited. It will mark the commencement of 

THE HABIT OF THRIFT

OPEN AN ACCOUNT FOR EACH CHILD IN

I

Kalians AiD
ALBANIANS IN 

NEGOTIATION

mutual com pen suit loti 
between th* Allie», 
tari to be offered to 
South Albania to the 

Added to this was 
to acknowledge the 
mont and potty Irtot 
Albanians and ttallai 
which combined to i 
meat against Italy w 
ated to the present**’ 

The Albanians dm 
Albania, even In Avli 
banian 
tonowledgiug that Its, 
strategic defensive i 
iu Avlana bay.

The American jou: 
by eaying that Alban i 
la a unit iu demandlt 
Independence from 1 
that this, once obtalr 
strong enough to pr 
llrora both Greek ai

ltâly Willing to Concede Right 
of Albania to Administer 
Her Provinces Without 

Foretgalnfluence.

WILL WITHDRAW Al l 
TROOPS FROM COUNTRY

Asks Albania to Recoup Italy 
for Money Spent in Setting 

^ ; up Civil Organization.

administrât:

Ennisk
Rome,- July 6.—The Julian situation 

at Avloma remains etatkmary, though 
the insurgents, continue to enroll 
troops and remain in considerable 
numbers around the city. Huron AM- 
ottt a«nt by the Italian Government 
to negotiate an Italo-Albanian under- 
standing, has gone to Durazzu to open 
negotiations. Meanwhile the press 
here gives as certain the following 
basis of agreement, viz. :

▲sknowledgment by the ItilUun Gov­
ern meat of the Albanian Government 
at Tirana.

A promise that Albania slud admin­
ister her provinces without foreign 
Influence.

Evacuation of Italian troops from 
the whole ot- Albania 

Liberty for the -ALbanui nation to 
arm itself In order to defend its na­
tional Integrity,,

Permission, conceded. Italy to -con­
struct works for naval defense and a 
wireless «tation on Saseno Island, ap- 
posi-ta Avaloua, wtattih is to be occu- 
jEhd by Itoliap. troops.

J*lU>imburse to Italy ext 
wd in Albania for civil

The Jdea Nation ate, the Nationalist 
torguu. considers tills would be going 
f too far, since OioMtti himself declared 
'that Italy could not.leave AvlDnja ex­
posed to occupation by any other 
power, and promised that only when 
Albania, was "reorganized entirely and 

; solidly constituted" would. It tie pos­
sible to negotiate a complete agree­
ment with Albania regarding Av-

Bnnisklllen, N. B, 
social end dance woe 
iMcCann’s, Juno 22.

, whs realized from the 
The pftoceede ,to to\ 
new hall.

Much sympathy 
Themes Barry, i)r< 
house was bunted Ju 

Miss Mary Barry Is 
tor, Mrs. Daniel P. M 

Mrs. Jas. Malone ai 
nitrod, Miss Sarah 1 
Gertrude Blakely ot d 
Ing at Mr. John Bhtli 

Mrs. Michael MoCai 
her daughter, Marga 
were Mrs. Murphy, I 
son. Mrs. W. J. McCl 
goret and Mary Star

r

B

peinai incur-

pRAGTK 
-T excavatii 
Model 4 cai 
“just made’
Tlie Keystone i 
Its own power. 
12 tons, so It ci 
anywhere a dun

Has 32 h.p. st 
special steel frai 
tlon and sturdy 
ping outriftfi 
of working ran

Suspect Other PowerX

Since Albania is. not yet able to 
I fend her territorial integrity. Ihe Mask 
! Naztonale .depreçates immediate exe- 
j cutlon of such a wide ptognmuDf, 

which does not guarantee that Italy's 
retirement would not ho an, Cppot- 
tunlty for another power's advance.

The TrVbuna publishes an Interview 
| with an American journalist ye- 

turned from a ions t=ray wltli the Al­
banian troops. Asked the reasons 
which changed the Albanians oi the 

j Av Ionia hinterland from friands to 
fees, the American said the AVbadanB 
believed themselves beitrn-yTfi by 

, JÉMy. They said that while Italy r.r>
, ■Fed the Albanians she wi-shed to re- 
| spetît and defend the integrity of AV 
! banla she negotiated an agreement 

between Tittoni and Venizelos which 
i gave South Albania to the Greeks.

Greek agents published this new* 
throughout Albania, causing pro­
found disappointment and loss ot 
faith in Italy as tiiè protectress of 
Albanian Independence. The Alban­
ians' disillusion was confirmed when 
they -knew the contents of the Ixnidon- 
Paris compromise this yesir. when, in-' 
stead of safeguarding Albanian au­
tonomy. Italy appeared to acquiesce 
In the use of Albania as a pawn fov
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iBunions often uufnwt* « 
weakness 1* tiU mmA o/ 
the foot, torn toe* era 
shout* forward ton fmr.

1

Then your 
rested out 
ts larye joii

P

Don’t Have Bunioi

You^ need to continue eufterlsg 
nlarged great toe joints. tortures from

DR. SCHOLL’S 
BUNION REDUCER

Will rive you undreamed-ef relief at once, and 
day of agony. y yUt

at such t 
up with a

5.".C.dR.7r.Y.^ *o*m cCïve*ov*.h;7dh, -
or enlarged Joint and protect it against the friction or pr 

of the shoe At «he same time 
It excludes the outer air ant 
retains the body heat and mois 

■•ng softening ; 
n of the h 

sequent reduc- 
f the bunion.

h pi ture. thus causing 
gradual ahsorptlo 
growth, with con 
tlon of the sise o♦

They are worn In your or- 
alnary ahnes. and not only dt 
not take up additional room, bu' 
actually prevent the bulging oi 
the shoe that botolien* th. 
"union and that destroys th< 

of ths loot.' Madi 
every .eed.

Of eourse, the usual basis cause 
of bunions la a weakness or 
falling ef the arch of the foot 
When you go to the shoe store 

your Dr. Scholl's Bunion

Ur. Scholl's Bunion Re­
ducer protects the tender 
ioint, reduces the un­
sightly bulge and pre­
serves the shape of the

appearance 
In sises for

icer wc euggeet that you have the 
graduate Vractlpedlst examine yeur foot and 
•e# if this le nht the cause of your dla- 
comfort, t„ will find on. („ pr.r- 
tleally every shoe store, and his services are 
always free. He has studied tlie science of 
foot comfort under Dr. Sehell, the world's 
greatest authority, and can tell you what 
your case requires. Be fair to you feet gnd

1

“3’
Ik designed 
feet condlt

I" Doeelble 
snap, n mai 
balm end n 
rect anil an 
der, the « 
ideal combi 
proper can 
Thousands users voucl 
Try It sud

es more
Write for Dr. Scholl's OTI3DB iXlOU 

ou “Treatment and Care of tha Font,"

The Scholl Mfg. Co.; Llï.ilted
6, 113 Adelaide St, Ë., Taranto, 

Chicago.
Largest Makers of Feci Comtori 

Applianoes in the World.

New York
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------ NEW ISSUE------

City and County of St. John
6 PER CCINT. BONDS 

Due 1st July, 1930
Principal and semi-annual Interest pajyble at St. John, Halifax, 

/ Montreal and Toronto.
Denominations: $600, $1,000.

Price 100 and Interest.
Orders may be Telegraphed or Telephoned at our expense.

EASTERN SECURITIES COMPANY, LIMITED
James MacMurray, Managing Director.

193 Hollis St.. 
Halifax, N. S.

92 Prince Wm. St 
6t. John, N. B.
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