WALL STREET HAD
ANOTHER DULL DAY

Activity confined to few
stocks — Firm undertone
and slight advance--Rock
Island Securities - the
feature.

R

New York, June 19.—Except for the
Rock Island securities, which were
{unusually active and covered a wide
range the stock market today was
iquiet and flat. The undertone was
{firm, and there was a slight upwanrd
ftendency. Speculators were as reluc-
‘tant as before to take a decided po-
(sition pending the much discussed dis-
cussion in the freight rates case, and
there was barely enough buiness to
give the market a semblance of 'nv

Early in the day it was reported
that Rock Island reorganization plan
would be announced shortly and heavy
itrading in the securities of the com-
\pany relieved the dullness of the mar-
ket during the eanly hours. The bonds
with the exception of the collatorals,
were bid up strongly, in the belief that
their position would be improved by
payment of an assessment on the
gtock. The debenture bonds were most
jactive. They rose 4% to 77, a gain
,of seven points in two days. Later
they reacted two points. The refund-
ing fours gained 1%. The collateral
gours dropped 23 to 30, the lowest

gprice on record, but rallied later.
Weakening of the collaterals was due
to expectation of an assessment

against the stock of the parent com-

pany, the security for the bonds.
Foreign exchange rates continued to

fall rapidly. Demand sterling fell 40|
oints, making a decline of about one|

undred points in three days Des-
pite this movement, exportation of|
gold continued, $1,500,000 being en

gaged today.

Sentiment abroad was still cheer-
ful, and American ~(ml\~ we ad-
vanced in London. Arbitrage brokers
here” took perhaps five thousand
shares for foreign account

Owing largely to the gold move-
ment, another cash loss by banks

Prelimin-
bank

probable
of

the week
estimates

is

on

ary tomorrow's
statement based on known move-
ments of currency, suggested a
shrinkage in cash of $4,000,000 to $8,
000,000,

Aside from the Rock Island issues
the movement of the bond market was
small. No definite trend developed
Some issues which recently were |
weak, including St. Louis and San|
¥rancisco refunding fours, were 'nH\ {
er. ‘

Total sales, par value, $2,733,000

United tes honds were unchang-|
ed on call

CLOSING STOCK LETTER
FROM RANDOLPH

(McDOUGALL & COWANS.)
New York, June 19.—The market
opened generally better this a. m., be-

Ang affected by the improved senti-
ment on the European exchanges and
,prices remained strong throughout
“the day. About the only movement of
import e was made in the Rock Isl-
and is where the 4’s declined and
fthe fives advanced, the theory being

that stock would under the collateral
fours be called upon for an assess-
ment, and that this assessment would
materially benefit the other bonds of
the Rock Island road. Strong tone was
maintained in the final dealings, and
the market as a whole scored good
sized fractional advances. Forecasts

of the rate decision were many and
diverse, but on the whole not very
encouraging. The street is impatient

to get this decision out of the way, as
it feels that no movement of impor-
tance can take place until it is known.
Undoubtedly the crops are at the mo-
ment the main sustaining feature in
the market. Exchange again broke
quite sharply, demand falling below
' 488, Sales, 77,700. Bonds, 2,731,000.

E. & C. RANDOLPH.

SCHEDULED FOR JULY

Paris cautious in matter

loan which
should afford direct relief for the con-
tseted condition of affairs in Parls.

to create the proper atmosphere to
insure the success of the new mna-
tional loan.
the
French market which is not unlikely
to exert a stimulating influence.

a cautious attitude towards the Brazil-
jan national loan as well as the Rus-
sian railway loan.

is now anticipated.

SMART-WOODS STOCK

mng
place today since the stock went into

likewise the first trading of the year

of new Brazilian National]
Loan — Rise in Gilt Edge
Securities.

Paris, June 19—The new French
is to be issued July 7

French bankers will use every effort

This process will involve
strengthening of the general

Nevertheless the city is maintalning

Another rise in gilt edge securities

TO THE FORE AGAIN

June 18.—The first trad-
common took

Montreal,
in Smart-Woods

the non-dividend class at 20. This is
to date, the stock having long been
an inactive one. Last year when on a
five per cent. dividend basis it sold at
50 to 55.

NARROW MARKET FOR
WHEAT YESTERDAY

of easy money.

Company,
nounced another
price

been

good buyer,

London, June 19.—Thé encouraging
Bank of England statement has given
a much more cheerful tone to the
markets here. Consols closed at a net
advance and home investments securi-
ties showed corresponding gains.

Paris was a buyer on London on
quite a fair scale,
practical demonstration of ‘the
provement that has taken possession
of the French centre.

The Bank of England return streng-
thens the belief in a long continuance
Another influence in
the same direction is the slackening of

trade.

Our gold pomhon is now quite strong
and in both Paris and Berlin it is
close to the high record figures,

—_———————e

REDUCTION IN
PRICE OF CRUDE OIL

June 19—The Imperial Oil
their headquarters an-

reduction
oil yesterday.
price now will be $1.56 which is three
cents a barrel less than before. This
is about the eighth reduction that has
made on the price within the
past two months of erude oil.

Sarnia,
at

of crude

Bank of England return
has given 'Change a more
cheerful tone — Paris a

which furnished

(F. B. McCURDY & CO.)
Chicago, June 19.—Wheat—An ex-
tremely narrow market for wheat to-
day with fluctuations and trade vol- Cotton.
ume very much in keeping. Weather High
Lhas been ideal for the crop, wet and|yay ., .. .. 12.74
cool in spring and warm and dry in{juiv .. .. .. 86
winter wheat areas. Apnother day folayg ., .. .85
firmness ought to be enough unless Qoet .. ., .. .60
weather conditions become unfavor-} {DeC 4 es s .65
able.
Corn—Has _ ranged lower. There \s* Wheat.
apparently considerable July liquida-i julyv .. ..
tion and the market has also not yet|{Sept .. .. .
recovered from the unloading by are-{pDec .. .. ..
cent large local bull and his abandon-
ment of the market, Argentine corn|
was offered at Atlantic seaboard to-|{July ..
day as cheap as vesterday despite the -\'i’l;( ik
higher market for puts at Buenos ! Dec ..
\\n‘ \
Oats have been relatively stronger
llmw other grains, There have been{July .. .. .. ..
further complaints of poor crop out-|Sept .. .. .. .
look in parts of Iillinois, Indiana andDec .. .. .. .. 39%
Ohio and there was strong situation
speculatively in the local trade. | Pork
Hulburd, Warren and Chandler. July .. .. .. .....
| S0DE oo 00iine 30,20

CANADIAN LOANS
ON LONDON EXCHANGE|

London, June 19.—Recent Canadian
s quotations are reported as fol-
Montreal guarter premium Bri-
tish Columbia half discount, Dominion
of Canada one-eighth discount, Edmon-
ton 1% discount, Nova Scotia 1% dis-
count, Vancouver drainage, 2%.
e

PRODUCE PRICES IN
CANADIAN CENTRES

Montreal, June 19.—CORN-—Ameri-
can No. 2, yvellow, 79 to 80.

OATS—Canadian western No. 2, 44
to 4414,

FLOUR—Manitoba spring wheat
patents, firsts, $5.60; seconds, $5.10;
strong bakers, $4.90; winter patents,
choice, to $56.50; straight rollers,

$4.70 to §4
$2.20- and $2.
MILLFEED— Bran §2

straight rollers, bags,

shorts

middlings, $28; moullie, s-S to $3
HAY—No. 2, per ton, car lots, §15
$16.

POTATOES—Sl to $1.20.

QUOTATIONS ON
CHICAGO MARKET

Low

20.10

the
The

C !ow

20.70
20.00

Montreal, June 19.—The street is
wondering once more whether the
shorts will again prove the market
:xlom about overstaying their mar-

et.
Thobnuhthlsmnmmyboot
@ smarter than elsewhere, and
the public may be elsler marks for
their attack 1 run,
yet they have .ppe.rent.ly been a little
nervous of late.

They tripped up over the Scotia
dividend incident, and are paying the
price tor their error of judgment, or

e, in
ty of their information or whatever
else one may desire to label it.
To the one time: bull who did not

satisfaction, but things
did’nt work out that way.

Montreal, June-19—0One of the won-
ders of the stock market is its “Intelli-
i-lgence” department.

The combined intelligence depart
ments of all the armies know what
'.he other fellows are doing.

join the bear cohorts but re
true to his  market associations
through great adversity, the discomfi-
ture of the bears would be the only
little ray of sunshine they have had
in a long time.

LOSS WAS DUE TO
GENERAL SLUMP

Montreal, June 19.—Canadian Brick
Co. shows a loss from operations to
December 31, 1913, of $8,524, The re-
port states that the less was due to
the general slump in the building
trade accompanying the financial de-
pression throughout the Dominion.

LATE NEWS FROM
THE COTTON MARKET

(McDOUGALL & COWANS.)

New York, June 19-—The cotton
market has been nervous and unset-
tled today with prices selling off ow-
ing to the continued favorable weath-
er in the south, with less demand in
Liverpool and the continued absence
of any important trade demand. De-
tailed weather reports showing good
rains in the eastern belt, were modi-
fied to some extent by lhn reports of
lower temperatures but there is now
little doubt that droughty conditjons
east of the river have been relieved
‘in time to help the showing of the

.57, July bureau which carries crop condi-
Liverpool was/

tions up to June 25th.
under expectations by some six or 8
points, and after opening barely steady
at a decline of 8 to 10 points, the local
market sold about 13 to 17 points net
lower. A rally of some 6 or 7 points
followed on covering and indications
that leading trade interests were again
but the market eased

i it is to go so
far as to think for them, and by a
sort of mental telepathy to direct
their line of action.

For instance, the brokerage intelll
gefice decided that Scotia had not,
could not, and would not pay its divi-
dend, Having settled that, all that
was necessary was to proceed to reap
the fruits of such gigantic intelligence.

But as the delectable Robert Burns
wrote: “The best laid schemes o' mice
and men gang aft agley.”

RECENT RUMORS
ARE RENEWED

New York, June 19—The Journal
of Commerce says: The buying of Chi-
cago. Great Western preferred was

Montreal, a fact that was responsible
for the revival of recent rumors that
the Grand Trunk Railway had resum-

the road by guaranteeing four per cent,
to preferred stockholders.

Some wise ones sottlod
Secotia affair to their own

largely by houses with direct wires to

ed consideration of plans to take over

the be“&l‘. e N

Montreal, Jun.‘lb—?oeph close to
leading banking and industrial corpor-
ations report that a -n;m improve-
ment is percemlblc in some lhu of
busit more particul in
Canada.

Coming after a period which loala
to a good many judges as having been
the bottom, this flutter naturally sug
gests improvement, and thers will be
much interest in seeing whether it is
followed up or peters out prematurely.

in the foney market there is no
change of importance. The demand
for call loans is light and some Bhlﬂ
ing of the six per cent. rate i

® wsoxing ‘
‘ndthowgytontmrv‘u
from such saving. =~

It explains our Partial Pay-
ment Plan of buying good se-
curities on easy terms.

The Plan provides an incen-
tive to regular saving, a high
income on savings, and the op-
portunity to profit with the ar
rival of better times.

WRITE TODAY

ed by the banks is reported, but me
business is unimportant.

For This Booklet.

The fact that the new
loan of $25,000,000 rose to within one
eighth of the issue price in London to-
day. Tt is proof of the early conten-
tion that the public subscription of
twelve per cent. of the total was not
significant as & criterion of the Brit-
ish investing public’s uttitude toward
gilt edge Canadian investment issues.

This indicates that the loan will en-
tirély pass into the hands of investors
in a short time and it is not unlikely
that before long the issue will be sel-
ling at'a premium.

A move in that direction will be
greatly facilitated by the fresh turn
of the money market in the direction
of easiness.

A Seasoned Investment

Nova Scotia Steel &
cent. Mortgage

Scotia in Canada.

Outstanding Features: The

for the first
opindon, equal to almost five tim

n during the afternoon with new
)s selling 17-to 1Y points. net low-
er under continued liquidation and stop
loss selling. We should- imagine from
5 | the character of today's trading that

ket into stop orders.
W. W. PRICE.

R. B. Angus

A. Baumgarten
A. D. Braithwaite
H. R. Drummond
C. B. Gordon

Receiver,

Sir. H, Montagu Allan

| The Royal Trust Co.

OF MONTREAL.

Capital Fully Paid, $1,000,000 | Reserve fund,51000000

BOARD OF DIRECTORS:

H. V. Meredith,
Sir William C. Van Horne, K. C. M. G,, Vice-President.
Hon. Sir Lomer Geuin

E. B. Greenshleide

C. R. Hosmer

Sir W. C. Macdonald
Hon.
A. E. Holt, Manager.
TRANSACTS A GENERAL TRUST

R.

President.

David Morrice

8ir T, G. Shaughneasy.
K. C. V. 0.

Sir  Frederick Wik
liame-Taylor.

K. C. M. G

Mackay

BUSWB“

Authorized to Act as

Executor and Trustee under Wills.
Administrator of Estates.
Guardian of Estates of Minors
Trustee for Bond Issues.
Committee of Estates of Lunatics.
Trustee under Trust Deeds.
Assignee, Liquidacor for
the benefit of Creditors.
Solicitors may be retained fn any vusiness the Company,
W. M, BANCROFT, Manager, Office In Bank i'h?ﬂ‘?’lw‘h‘
L. 8. KELLY, Secretary for N. B. 3

Agent or Attorney hr'

The Transaction of.;Businesa

The Management of Mstates.

The Investment and! Collection of
Moneys, Rents, (nmut. Divi-
dends, Mortgages; Bonds and
other Securities. a

To give any Bond uired In
Judicial Proceedings. .44

I

improving crop prospects had l‘ausedl
some selling of long cotton, and that‘
the liquidation had carried the mar-|

Full particulars on applicati

MEMBERS MONTRE

105 PRINCE WILLIAM

Netting 6 1-2 p. C.

Interest is payable half yearly by means of cheque payable at
par at branch of the Royal Bank of Canada or the Bank of Nova

estimated by the President at $2i
mortgage bonds there remains asets, in the President's
for 1913 shows net earnings applicable to

Stock of $925,000, or more than five times the requirements,
Investors should be speclally interested in this security,

F. B. McCURDY & CO,

Coal Company 6 per
Debenture Stock

value of the Company’s aseets is
0,000,000. After deducting $6,000,000

es the debenture issue.
interest

The report
on Debenture

on.

AL STOCK EXCHANGE.

STREET, ST. JOHN, N. B.

| TREAL ~ OFTAWA.  QUEBEC,

STOCK

Members of M

- McDOUGALL COWANS

WINNIPEG. VANCOUVER.

BROKERS

| Stock Exch

L S, A. THOMAS

Direct private wires to New York, ‘Montreal and al branches.
St. John Office 58 Prince William St, .

Telephones Main 2828-2829
- Manager

Jopanee

ST. JOHN, N. B,
Also at Halifax and Montreal.

B s

We offer subject to
prior sale City of Freder-
icton Tax Exempt Dchen-
tures Maturing. 1915 to
1943, Denominations
$500 price to yield 434
p.c.tobpi c

Eastern Securities Company

LIMITED
Investment Bankers,

8T. JOHN, N. B,
Montreal -

Hallfax,

A Strong Tariff Company
ORGANIZED

ASSETS

‘$500 DOWN;

calls room—

room in stuffy street cars.

Investigate

The monthi
sized lot at
St. John rents.

N

Homemakers

HOUSES $2800-$7500
BALANCE LIKE RENT

you're tired of paying high St. John rents—
if you're tired of living in ntuﬁ'y cupboards that your

# If yow're tired of paying car fare for the privilege of standing

if you're tired of your children making a playground of the dan-
streets

_ALMON FIELD is two minutes from the Rothesay
Station—=6c¢. fare to St, John.
asments on a house and gener-:
LM

And best of all—in the course
a few mars House and Lot BECOME YOUR OWN

Detailed information  will
obligation or expense,

landiord

BRANCHES:—Calgary, Edmonton, Ottawa, Quebec, R@ ;- 8t: John,
_ N. B. St. John's, Nfid. Toronto, Vancouver, Victoria. 'Winnipeg.
- - - A v e |

Almon Field

FIELD is not more than the

be gladly furnished
M&Il a post card;

m b_ontlhvelo Ilepalr Brick Houses

cause they are impervious o' heat—to
- moisture—to rrom.—huﬁn%'
time defying. e

years,

er—prettier and ‘more:
the brick of thirty

Because they are lmwﬂhlbh—tho-‘

‘they are-,

Brick has ‘stood th of 8,000

The modren brick:is' W—lﬂ'ﬂll-
than

J. A. MARTIN
sSUPT.

OTIS-FENSOM

ELEVATOR COMPANY

Plans and Estimates for Elevator Installations Fu-
Pfomptly upon Request.

Complete ' Stock of Replir Parts Carried in Halifax.

SERVICE DEPT.

146 HOLLIS ST.
HALIFAX

LIMITED!

$8,020,276 62

SURPLUS TO POLICYHOLDERS

$3,615,126.66

NIXON & McLELLAN

GENERAL AGENTS
47 CANTERBURY STREEY, ST. JOHN

TELEPHONE
1286

llnstire in the “OLD NORTH AMERICA”
- A fire office contmubuslymhumen since 1792
. MRV!S & WHITTAKER, Provincial Ageats

74 PRINCE WM.

STREET

Robert Carter

CHARTERED ACCOUNTANT
Auditor and Liguldator
Businesses Systematized
Cost Systems Installed

McCurdy Building, Halifax

Paul F. Blanchet

m ACCOUNTANT

54 PRINCE WILLIAM STREE®
 Naieobo se Consaction SL icba and Mnthessy

Private Sale

Apply on Premises.
Leasehold Propery, 40 x 200, 178

tion, 14 rooms and bath, Beautiful

a. YOUN&

£l GlVlL MHIIR MD I.AND lURVIYOR- oy
; timber estimating,

mnxi}'

=

THOMASBELL
l.umbdg‘

uucl. HEMLOCK, BIRCH,"

PUGBLEY BUILDING, 48 PRINCESS STREET
'-nq ‘General Brokers

LING 94 onomln P

& CO,, St.]ohn,‘N B.

‘SOUTHERN PINE, OAK;
Nli“.‘. muq.

view. House situsted well back from
‘| street, easily convertible into m
apartments, Illctrlc lights.

Fire Protection

Rubber, l-!mn qnd Cotton, Rubben

Douglas Avenue. Most desirable situa.,

¥

e g

B
3 d :
30 Bat 8
21 Sun 4
22 Mon 4.41 8.10 10.46 4
23 Tue 4.43 8.10 1u‘l 23.39 6

VESSELS IN POR

Steamers. .

Chlnecto, 2943 Wm Thomso
Malina, 688, J. E, Moore & C

Barks.

Don, 1,084, J. E. Moore.
Romanoff, 1,226, W. M. MacK

Schooners.
Coral Leaf, 374, R, P, and W,

Cora M-.y, 117, N, C. Scott.
Harold B, Cousens, 360, Petq

tyre.

Hunter, 187, D J Purdy.
Irma Bentley, 392, R C Hikin.
Lucia Porter, 284. P. McIntyr
Leonard C, 144, J W Smith.
Nellie Eaton, 99, A, W. Adam
Nettie, 288, A, W, Adams,
Peter Schlutz, 373, A W Adap
Priseilla, 102, A w Adams.
Ronald; 268, J. W. Smith,

T W Cooper, 150, A W Adam
Wanola, 272, J. W. Smith,
Wm R Huston, 521, OPR. ;

STEAMER ABANDONI

Danish Salvage Co. has al
operations on stmr Thyra (Ds
Dundee for New York, before
ashore at Pentland Firth.

BRIG PERE JAOQUI'B 8

St. Plerre, Miq., June 18—F
Jacques (Fr), sprung a leak
day oftf Grand Banks gnd sal
regeued by brig Jeanne (Fr)
ed here today.

ADVENTURE AT PHILADI

Philadelphia, June 18—Stm
ture (Br) from St. Johns, Nfi
was damaged by collision at §
Nfid.,, as before reported, arri
today for permanent repairs

THE ALLAN LINE

Allan Line stmr Tunisian
ported off Cape Race at 1.30 &
terday and is due in Montres

Allan Line stmr Virginian
ported oft Cape Race u. 10,
Thursday.

Allan Line stmr Corulcnn 1
ed 320 miles east of Cape Ra
expected at Quebec at mid
Sunday and at Montreal on
evening.

LINER'S REPAIRS COMP!

New York, June 19—Repai
American Liner New York, v
was struck ay mornin
Pretoria, were" completed I
and it was announced that s
sail today on schedule time.
did the repairmen do their 1
it is difficult to see where
had been made, The inte
underwent a change, whil
were being made on the out
second cabin was converte
dance hall and a series of b
been arranged for the entey
of the cabin passengers.

DANGERS TO NAVIGA'
(Reported to the Hydrograpl
The stations of the Canadi
Service reported ice as follot
Amour, June 12 ‘and 13, thr
Belle Isle, June 13, three be;
Stmr Jacoba (Br) reports

PLASTERER R
STRENU

Grand Rapids Mar
How Both He and Y
Son were Swiftly (
Wonderful Inver

L p—
Plasterers do strenuous w
They have to work in all

trying positions, in crampe
and .on dizzy scafolds. The
work fast. *

Edward 8. Dickerson of (
pids, Mich,, is an expert plas
years hé was handicapped ir
by a serious rupture. He
kinds of trusses and rupture

“HKach one proved worse
one before,” said Mr. Dicke

Finally he tried the Schu
ture Lock:

“From the first moment i
on I was relieved,” he wrote
the rupture as nothing be
dape. . It pressed a little fir;
‘day, but I took it off and
the screw to decrease the
and, say, it felt just fine.

“I felt perfectly safe at
worked as hard as I wanted
a plasterer by trade, and th
where you get in all kinds o
and it néver shifted ‘out of.

Completely Cured

“Wore ‘it for eight month
;completely cured.

“My boy Carl was, ruptu
birth. It kept getting la
went to a drug store and h
put on him. The rupture 1
tinually come out and it ke
Jarger. About this time I g
ture lock for myself and b
for the boy, too. Did not I
confidence, but we put it or
im three months he was all
can_publish this to the wor

The experience of Mr. Di
proot positive of the safety
tiveness of the Schulling Ru
Any man, woman or chil
Just such relief and restorat
nse of this lock.

» This is the most import
,ﬂon slivcé the treatment ¢
‘began. Rupture sufferers
ivobbed for years by makers
u:& worthless devices mas
N no Sculling Rupturo



