* WHAT'S DOING IN THE MONEY
'AND STOCK MARKETS TODAY

\“
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ing. Open High Low

To raise the necessary funds for|AtebisoR ......... 101% "102% 101
municipal expenses and interest on the ﬁ;ll‘ %’:"& Fdry ..171 171 17
debt, the City Council recently passed' 44 Gulf ........ 1w, 11 1k
a bill providing for a rate of mlvei m Int Corp .... 22 223 22
shillings in the pound, or sixty pe‘..Aﬂl Locomotive ,.1411 141% 140

sent,, for taxes for the coming year. Am Sumatra ..... 2% 22% 2%%
#"The assessable value in English Am Smelters ...... 61% 62% 61%
cities, however, is not based on the Asphalt .......... 80 80% 80
value of the property, but on the an-| Am Telephone ...124% 124% 124%
nual rental value. In the case of the' Anaconda ........ MY, MY MY
city of Manchester its assessable value Balt & Ohlo ...... 5%, 52 51%

is higher than any city in Great Brit- Bald Locomotive ..120 ~ 120% 128,
ain, which’ means that the inhabitants Beth Stee] B ..... B50% b51Y, 50
of Manchester are paying more taxes Can ....:......... 97 97% 96%
than any other people in the British | Cen Leather ...... 60 60 ° .60
Empire and therefore probably more|Calif Pete (new ; &
than any other people in the world. stock) .......... 27 21% 26%
Chlle .. o .i . 26y, 26Y% 26%
NEWS NOTES OF Cosden Ol ... 45 ASY, %
- s Gag c....... 62 62 62
(M¢Dougall & Cowan's Private Wire) [Coco Cola ........ 81 811, 81

New York, June 14—Bank of Eng- |Crucible ......... MY, T2 1%
land rate unchanged at 5 per cent. Erle Com . ...:.. 12%, 123, 12%

Fisher Body Ohio Co. year ended |Erie 1st Pfd ...... 20 20
April 80 net earnings $1,505,519 after | Famous Players .. 80% 80% 80%
expenses and depreciation after $728,- |Gen Electric .....182- 182 181%
079 for interest, tax, expenses,-etc. Net |Gulf S Steel ..... 82 “82 82
prot}lts of $2,982,489 were aivalable for | Hodston Oil ...... 61% 61Y% 61%
dividends. . . In .8 3,

Buffalo Roch. and .Pittsburg for Immlgﬁd. lg;/e 131’.& i
quarter ended March 81 reports sur-|Kennecott ........ 36% 86V 357/
plus of $512,954 after taxes and charaes | wop, Spriné """" 40‘/. wl/s -
against $852,469 in first quarter of 10%2. Reutone The . - e 8 s

Tidewater :0il Co. announces resump- =

Marland O1i] ...... 42Y, 42Y, 42Y%
tion of dividends will be deferred pend- |\, . - Prd o o7 267
ing improvement in oil indultr{.u Mel IS e 1 19 18 4

Packard Motors net after charges M" ’l‘:y" . 9. %
and taxes for first elght months fiscal | V9¢ Truck ...... LB Ll
year approximates, $7,000,000. May net M:; s;s?&“(‘;ﬁ lg;/z lg:’Z l:;‘

B
7 B : Mo Pacific Pfd .... 89% 39% 80%
3, 8,
OPINIONS ON T e
. STOCK MARKET [Nor & West ....108 108 108
B,

Now Yook dite B BMuatinel o TIRER. - S0 W% S0
market came back pretty well after its|p.n "2 g £ 66‘/2 67, 66‘/'
decline yesterday. In fact most of this | p o "e 00 """ 56 » 56 T 2
decline. was caused by “short selling, Pere M“" """ " <

quette .. 46% 46% 46Y%

,and the short interest is once more Prod & Ref 391, 991 a8t

being built up to large proportions. It Readlf e 76 - b4 Y Y
is easy to put prices down because| L U L 6% 76

the buying of public is very small at ep I & Steel ... 4% 501 9%
resent. Liquidation, on the other hand, | Rock Island ...... 81 38l 3l
as not been heovy.” Rubber ......... 49 ! 49 49
Bugh? .oiocaisive MY  T1% 7

MORNING STOCK LETTER. me:nogm- ----- s » 25%
(McDougall & Cowan's Private Wire) |Southern Ry ...... 81y, 87% 87T

New York, June 14—Bentiment af- |Stromberg ........ 70% 0% 0%
ter the close yesterday was very mix<|St. Warner ...... 90% 90% 90
ed. The professional sentiment is al- |Studebaker ....... 109%, 110% 109%
most universally bearish but in view |Steel Foundries ... 86} 86% 85%
of the action of New York Central |Stan Oil N J .... 82% 82% 823
and excellent rail earnings that are be- |Stan Oil Ind ...... 57 57%a. ....
ing made through the country, com-JTexas Company .. 48% 44 487,
mission houses are somewhat inclined | Transcontinental .. 7 7 6%,
to recommend-purchases of rails, The|Tex Pac C & Oil.. 121 12% 11%
disappointing feature is the total apa-|Timkens ......... 80% . 40 893,
thy on the part of the public., Under | Union Pacific ....185% 13857% 185%
ordinary circumstances such news |y § Steel ..... .. 94, 9BV, 94Y
items as we have had yesterday would | vronadium Steel .. 32 82 32
have brought in a flood of buying or-|wool ............. 80% 89% 89%
ders from the outside. Over-production Sterling—4.61%.
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MANCHESTER
TAX RATE IS THE
WORLD’S HIGHEST

London, May 22.—(A. P., by mail.)
—The debt of the city of ' Manchester is
the largest municipal debt in the Brit-
ish Empire. The debt at the present
time is estimated at thirty million
pounds sterling and the assets of the
city at forty-six million pounds sterl-

 FINANCIAL

NEW YORK MARKET,

(By direct private wire to McDougall
& Cowans, 28 King street, city.

New York, June 14.
Stocks to twelvq noon.

of oil continues and the attempt in the
Mid-Cont. field to maintain an unwar-
ranted price has been abandoned. Ac-
cording to the Iron Age, shipments of
finished steel product are running
ahead of the receipt of orders. Of the
low priced rails So. Ry. is the favorite.
This road is doing so well that there
is even some talk of it being placed on
a dividend basis before the end of the

year. . :
LIVINGSTON & CO.

COPPER NOV AT LOW PRICE.

New York, June 14—A few large
orders for copper were placed last
week at ~14.75c. delivered, this being
the lowest price reached for electroly-
tic copper of standard shapes, says
this week’s issue of “The Engineering
and Mining Journal” At that level
sufficlent buying support was received
to absorb all the meal offered and the
price has reacted upward so that to-
day practically all producers are ask-
ing 18c., delivered. However, consum-
ers are not yet anxious to buy, and al-
though business has been done during
each of the last three days at 15c., it
has been confined principally: to lots
of 256 to 100 tons,

The export demand continued quiet
all week, but an encouraging lot of or-
ders were received at prices in the
neighborhood -of 15.25c. c.i.f. These
were largely for spot delivery.

FINANCIAL NOTES.

London, June 14—Bar silver 81 3-4d
an ounce.

New York, June 14, — Foreign bar
silver, 65 1-8.

Brass and Gold went to school to-
gether fifty years ago and have main-
tained their acquaintance ever since.
Said Brass this -morning: “I trust
Gold, but why doesn’t he trust me?”
Simply because Brass is Brass and
Gold is Gold.

NOTICE OF MEETING

THE FIRST GENERAL MEET-
ING of the shareholders of Milady’s
Wear, Limited, will be held at the
office of Stephen B, Bustin, 62 Prin-
cess Street, in the City of Saint John,
New Brunswick, on Wednesday the
27th day of June, A. D. 1928, at the
hour of 11 o'clock, a. m., for the pur-
pose of organizing the Company for
the commencement of business, the
snacting of bylaws fér its regulations
and government, the election of direc-
tors for the ensuing year, and the
transaction of general business.

MAX BRAGER,

LOUIS A, BRAGER,

ANNIE BRAGER,
Provigcial Directors

19665-6-16

TENDERS_WANTED

Sealed Tenders, closing at noon June
R0th, for the painting of exterior Lud-
low Street Baptist Church, W. E,

For particulars apply to

MONTREAL MARKET.

Montreal, June 14.
Stocks to twelve noéon.

i Open High Low
Abitibi Com. ..... 68%, 68%. 63%
Bell Telephone ...122 lﬁ 122
Brasillan ...... 0. 48% o 48%
B Empire 1st Pfd . 68 68 68
Brompton ........ 89 89 89
Can Car Gom .:.. 880 ".... ...
Can Car Pfd ..... 78 73 8
Can Cement Pfd ..108% 108Y% 108%
Can Converters .. 91 98a
Can Cottons ...,.. 0
Can Gen Electric..100 * 100 100

Can Steamships .. 16%a
Cons S & Min .... 270

sses soee

sepe

Dom Bridge ..... 0 N
Dom Canners .... 80a kv waes
Dom Glass ...... 97a sl

Dom Glass Pfd ..102a
Dom Iron Pfd «... 80 80 80
Dom Stl Corp Pfd. 78a

1928 Victory Loans—100.45a.
1924 Victory Loans—100.60a.
1927 Victory Loans—108.25a.
1988 Victory Loans—105.25.
1984 Victory Loans—108.10.
1087 Victory Loans—107.75,

CHICAGO GRAIN MARKET

Chicago, June 14.
To twelve noon.

r

'of today’s market. Brasilian opened

' |ARTIFICIAL SILK PRODUCTION.

‘|will approximate 2,500 metric tons,

PRICES YIELD 10
SELLING PRESSURE

Today’s Summary of Wall
Street Situation — Very

Dull at Montreal Opening, | |

New York, June‘ 14.—8tock prices

continued to yield to selling pressure at
the opening of today's stock market.
Most of the leaders, including B#fldwin,
Studebaker, U. S. Steel, American Can'’
and American Smelting opened frac-
tionally lower. Pressed Steel Car drop-
ped 8 points and Marine Pfd. also
went down a point. gt

Noon Report,

New York, June 14—Encouraged by
their recent success in promoting li-
quidation in the oil and rubber shares,
professional traders widened their oper-
ations during the forenoon, many repre- |
scntative industrials being pushed down |
a point or more, including Studebaker,
American = Locomotive and United
States Steel. Fifteen stocks again touch-
ed new low figures for the year. Sta-
bility of the railroad shares influenced
a sharp rebound about mnoon. Corn
Products rose 2% and American Can,
American Sumatra Tobacco, Crucible,

Pun-American B. Atchison and St.||

Paul advanced 1 to 1% points above
yesterday’s close. Call money opened
at 4%, per cent. !
Montreal Exchange.

Montrail, June 14.~—(Opening).—
Extreme dullness marked the opening

down 1-8 to 48 1-2, Twin City sold

!1-2 higher to 80 on sales of small lots. | |

Spanish River Pfd. was off 1-2 to 100.
Canada Car Pfd. at 78 and Laurentide
at 100 was unchanged. :
Crown Reserve came out with an
overnight gain of 2 1-2 to 65. Abitibi
was unchanged from yesterday’s .close
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ALMANAC FOR ST JOHN, JUNE 14

A.M. \ P.M.

High Tide...12.88 Low Tide... 6.42

Stn Rises... 5.86 Sun Sets .... 9.11
(Time used is daylight saving.)

BRITISH PORTS.

London, June 18—Ard, strs Albania,
New York; 0th, Welland County,
Montreal. E

Liverpool, June 12—Ard,  str Vesu-
vio, Montreal.

Gibraltar, June 12—Passed,
Santa Andrea, Montreal for Genoa.

Dunkirk, June 10—S8Id, str+ Alde-
brand, Montreal. n

Southantpton, June 18—Sld, strs Ma-

str

jestic, New York; Empress of France,|!

Montreal.

FOREIGN PORTS.
New York, June 183—Ard, strs Assy-
rla, Glasgow; Homeric, Southampton.
Bremen, June 9—Ard, str Bremen,
New York.
Flushing, June 11—Ard, str West
Kebar, Montreal.

Antwerp, June lo——Sld,\str Canadian | §

Victor, Montreal.

Boston, June 18—Sld, str San Blas, :

Havana via Halifax.

Italian - production of artificial silk
during the fiscal year ending June 80

with a value estimated at 150,000,000
lire, Consul General J. B. ‘Osborne,
Genoa, reports. Italy has four artificial
silk factories: employing about 10,000
workmen and having a capacity of
more than 8,000 metric tons annually’

. |Twe new mills are soon to enter the |

field. About one-half of the entire'

Italian output of artificial silk is ex-!!

Dom Textile ..... 70% T0%  70% |ported, which would make the annual |/,
Illinois Traction ...50 50 50 |consumption of Italy between 1,200 and |
Lyall Con ........ 85a .+ |1,500 metric tons. Loocal demand is said
McDonalds ....... 8a «...|to have tripled in the last ten years,
Maple Leaf Mill ..118a vees  v...|and the tendency is to increase still
Mon LH & Pr ..122 122 123 |further.
Mon Tramways ..150 150 150
Ogilvie Mill Pfd ..118 118 118 FLOODS IN OKLAHOMA,
Price Bros ....... 45 48 - & .
Shawinigan .......120 1200 120 Okhaloms, City, Okh., June 14—
Span River Pfd ..100 100 100 |Flood waters of the Nortlr Canadian
Twin City Pfd ... 80 80 799, | River are rising rapidly in Southern
St. Maurice Paper.107Y% " 107% 106% Oklahoma City. A break in the dam
Winnipeg Elec .... 85 8 85 “"’T\’i‘} meag ]gllsaste; for tl;iiifry;ﬂ :
Wi Ped 86 86 1 sa, a., June sa is
lnni;:eg e % 4 emerging from the grip of the Arkan-
Royal—231%,. sas River flood, It will be several days
Union—121%. before all the 5,000 refugees can return
Commerce—198a. to their homes. Three lives were lost.

It is estimated that the total damage
in and around Tulsa will amount to ap-
proximately $1,000,000.

Death masks of stucco and wood dat-
ing from 1700 B. C., have been found
in Egypt.

BY STEAMSHIP AND RAIL

Open High Low
July wheat ...... 11y, 111% 111%
Sept. wheat ...... -00% 109%, 109%
Dec. wheat ......112% 112% 112
July corn ........ 81% 81% 81%
Sept corn ........ % 7% 176%

* WINNIPEG GRAIN MARKET.

Winntpeg, June 14.
To twelve noon.

Open High Low'
July wheat ..,...117% 117% 116%
Oct. wheat .......100% 109% 1093
July oats ........ 48
Oct. onts ....;... 42%

“See, George, dear,” said the young
bride, “I baked my first cake today,
and I want ybu to eat some of it.”

“l am willing,” said hubby, as he
looked suspiciously at the cake, “but
I've just had my life insured.”

“Why, that's all the better, isn’t it?”
laughed the bride merrily.

“I dont know about that,” he re-
plied. “They might think you baked
the cake on purpose and refuse to pay
the policy.”

R. J. RUPERT, Sec. Trustees.
287 Guilford Street. Phone W, g-11.
WRIK 81K fhaf

}

Prof. Gummere, in his book on verse,
quotes this dictum for romances:

‘Eetter a probable impossihility than

'l?e mqualiﬁodi.l::hf%cﬁon
0. rs ect-
ivom ltlr-ﬁoommio’ n

service.

Steady, luxurious ships with

every comfort and conveni-

ence leave noth to be
e cuisine and

NAGLE & WIGMORE,
147 Prince William Street,
St. John—~or Local Agents.

WHITE STAR
DOMINION LINE
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The Telegraph and The Evening Times, with a combined daily
net paid circulation exceeding 80,000 copies, are the only A. B. C.
(Audit Bureau of Circulation) papers in the province of New
Brunswick. These -newspapers alone give the advertiser a verified
circulation whose extent is absolutely known and established beyond

question.

Mr. Advertiser, do you realize what this means?

" All of the principal Canadian dailies are members of the A. B. C. That is, they give
their advertisers, present and prospective, circulation figures which are audited, certified
and approved by an independent court whose standing is recognized in business circles

throughout Canada and the United States.

" The Following Canadian Newspapers are members of the A. B. 0.:

St. John—The Telegraph and The Evening
Times (the only A. B. C. papers in
New Brunswick).

Halifax—The Chronicle and Echo, The
Herald and Mail.

Charlottetown—The Guardian. .

Quebec City—LeSoliel, L’Evenement.

Montreal—The Gazette, The Star, The
Herald, La Presse, La Patrie, Le Can-
ada, Le Devoir, The Standard.

Ottawa—The Citizen, The Journal, Le

Droit.

Toronto—The Globe, The Star, The Mail
and Empire and Sunday World, The
Telegram.

“London—The Advertiser; The Free Press.
Brantford—The Expositor.

' Brockville—The Recorder and Times.
Fort William—The Times-Journal.
. Hamilton—The Spectator.

ston—The British Whig,
tandard.

Windsor—The Border Cities’ Star.

| by

Tribune. :
Saskatoon—The Star, The Phoenix.
Regina—The Leader, The Post.

Cds;.ry—-’rhe Morning Albertan, The

 Herald.
Edmonton—The Bulletin, The Journal.

Vancouver—The Province, The Sun, The

‘World. .
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Mr. Adverﬁ#er, in\that list you have the chief newspapers of Canada. They give
you an independent audit of their circulation by a universally recognized authority.

“Net Paid” circulation does not mean old lists of doubtful value. “Net Paid’’ means
that every subscriber included in the figures is either paid in advance or does not owe for
more than six months. The Telegraph and Times, remember, have a combined ‘net
paid”’ daily circulation of more than 30,000 copies. \

Figuring by circulation The Telegraﬁh

time Provinces.

and Times rates are the lowest in the Mari-

By putting the same ad in both papers you cover the city of St. John and the province
of New Brunswick as with a blanket, so far as prospective buyers of your goods are con-
cerned, for these two papers reach to a really wonderful extent the people in this city and
this province who are in a position to purchase the goods that local or national adver-
tisers offer for sale, be these goods bonds or toothpicks, razors or mowing machines,

diamonds or medicines, shoes or silks.

v

Think over the facts, Mr. Advertiser. Just ask yourself quietly and thoughtfully

what that chain of leading Canadian newspapers means. Their verified circulation is

_ their greatest advertising solicitor. Think about “the torch of verified circulation.”

THE TELEGRAPH PUBLISHING COMPANY
THE TIMES PRINTING & PUBLISHING CO., LTD.

ST. JOHN, N. B.

T = : .

The

g—The Manitoba Free Press, The

S
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r————=—=—Mr. Advertiser, Look at this}——————

Victoria—The Co_‘loni:t, The Times. '

{

“The Torch of Verified
Circulation™
Lights up the way for the Advertiser
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