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[Record of Yesterday’s Marketsurrs WARNING BY BANKERS 
LEADS TO LIQUIDATION

\
1

ABLES THESTANDARD STOCK EXCHANGE. 
Gold—

..........................................
Apex .........................
Baldwin ...................
Dome Exuematoo 
Dome Lake ....
Dome Mines ...
Eldorado .................
uotd Reef ....
Bollinger Consol.
Huntou ........... ..
Inspiration .......... ..
Keora................. .
Kirkland Lake 
Lake Shore ...
AJvIntyre .........
Mon eta ............
Newiay...............
Porc. V. A N. T..
Porcupine Crown .
Porcupine Gold ...
Porcupine Imperial 
Porcupine Tisdale-
Preston ...............................
Schum&ciher Gold M..
Teck-Hughes ..................
Thompeon-Krlst ..........
West Dome Consol...
Waeaplka .............. ..

Silvere*
Adanac ...... .......
Bailey »..
Beaver ..
Ohambems-Perland .
Conlogas ...........
Crown Reserve ....
Foster ............ ,............
Gifford ...........................
Great Northern ....
Hargrave ...
Kerr Lake .
Lorrain Con. Mines.,
La Rose v................... ..
MeKiin.-Dar.-Savage
Mining Corp. ..............
Niplreing ........................
Ophir .................................
Peterson Lake ............
Right-Of-Way ..............
Silver Leaf ............
Timi.vkamlng ..............
Trethewey .....................
York. Ont ...................
Hudson Bay .............. .

Miscellaneous—
Vacuum Gas ..............
Hock wood OU ..............
è’etrol (old) .............. .
Petrol (new) .............. .
Ajax .....
Eureka .

Total sales. 86,806.
X-dividend—HoUinger, 1 per cent

TORONTO STOCK EXCHANGE.
Asked. Rid. Bid.I The Peak in 

Money Rates
has been reached. 

„ The next long swing 
In interest rates wiu 
be down.
When once Investors 
hare made up tnelr 
minds that thé 
down-turn is under 

- way, they will rush 
x to buy sound Bonds 

and fixed-interest 
securities.
The time to buy is 
before the upturn 
begins — ana that 
time Is now.

67 12%Abltthl Power com..
do. preferred ..........

Am. Gyanamld com.
do. pieferred ..........

Ames-Holden pref. .
Am. Sales Book com

do. preferred .........
Atlantic Sugar com.
Barcelone, ........................
Brazilian T., L. A P.
H C.BRI
Burt F.

do. preferred ..........
Canada Bread com................

do. p- eferred .................................
C. Car it V. Co. pref............ 87

.. 67

58Quiet; Ft » EXCHANGE RATEObscure Speculative Issues Break Three to Ten Points or 
More—Deadlock in Steel Industry, Dividend Cuts and 
Fall in Ship Charter Rates to Pre-War Levels Bearish 
Factors.
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35Fishing  ................. !..
Telephone ............ .....102 XTE7E have attempted to show in this 

v V series the principal causes of varia* 
tiens in exchange rates.

In order to reduce the problem to its 
simplest form, we have not mentioned sev­
eral factors which, in spite of adverse trade 
balances, had considerable influence in 
maintaining the value of our dollar abroad 
during pre-war days.

One of these was the great volume of 
Canadian securities (such as bonds of the 
Dominion and Provincial Governments, 
Municipalities and Companies), sold an- 
nually in other countries. The proceeds of 
these sales created balances to our credit 
abroad just as though we had exported an 
equal value of merchandise. At the pre­
sent time our sales of securities abroad 
amount to far less than formerly owing to 
the “ tightness ” of money and the high 
interest rates demanded.

Another factor of importance, the in- 
fluence of which it is difficult to estimate, 
is the amount of foreign money brought 
into Canada by immigrants and tourists.

An adverse Exchange Rate, especially 
one so great as ours with the United States, 
taxes heavily all users of imported goods. 
The greater the excess in the value of im­
ports over exports, the higher the Exchange 
Rate is likely to become.

Those who import luxuries because 
they can afford to pay the additional tax, 
therefore, help to maintain the rate or even 

it still further. Thus the price of 
imported necessities isThcreased to all, in­
cluding many consumers who can ill af­
ford the extra burden.

In our final article we shall summarize 
the methods by which the exchange rate 
may be brought back to normal.

:::::::mon contributed In varying degree to 
tilie re vernal. Chief among these was 
the weekly survey of The iron Age, em­
phasizing the deadlock in that industry. 
A cut in the Ajax Rubber dividend and 
the tall in ship charters to pre-war level.,, 
foreshadowing dividend readjustments, 
were among the unfavorable factors.

.Short covering in the final dealings 
resulted in rallies of 1 to almost 3. points 
from lowest prices, but a weak tone pre­
vailed at the close. U.S. Steel recovered 
a point from its new minimum of 80%. 
Crucible. Baldwin, (tending, Southern 
Pacific, Northern Pacific. Mexican Pete, 
American International, Utah Capper and 
Retail Stores finished at losses of 2 to 
4 y» points, and Famous Players forfeited 
11 points. Sales amounted to 1,126,000 
snares.

Call money's decline to 6 per cent, and 
funner strength of foreign exchange ex­
erted no influence over the stock mar­
ket. uorvds were disturbed by the fresh 
pressure in Lie stock list, altho Liberty 
issues closed' at gains.

Total sales (par value), aggregated 
,313,200.000.

Old U.S, bonds were undwiged on call.

New York, Nov. 17.—Stocks evinced a 
dÉrttfsItion to throw off their protracted 
imsettlement at the outset of W/ . 
fading, but before the session was half 
Sen* the market encountered another
ey .............. , ,nuhv luxur
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movement in which many new 
tow records km a year or more were

^Lacking definite or specific reasons, the 
relative firmness at the opening was 
credited to assurances issued overnight 
L foremost banking interests which 
dwelt on the soundness of "fundamental 
ttm~*laJ conditions."

These assurances were
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55Canada Cement com. 

do. preferred ....
Can. Fds. A Fgs............,..
Canada 8. S. Lines com.. 60 

.. 71 
.. 85

21 20
,80 23 20
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70do. prefeered ...
Can. Gen. Electric .
Can. Loco. com....

do. preferred ....
C- P. R. .....
Canadian Salt 
City Dairy com......

do. 1 preferred ............
Conlagas.......... ...... -
Cons. Smelters ...........
Consumers' Gas ..."
Crown Reserve ......
Crow's Nest ..................
Detroit United ............
Dome .......................... ..
Dominion Can tiers ..

do. preferred ..........
Dominion Iron pref..
Dominion Steel Corp 
Dominion Telegraph
Duiuth-Superior..........
Ford Motor Co......
Inter. Petroleum ...
Lake of Woods.........

do. preferred ..........
La Rose ..................... ..
Mdckay common .....................

do. preferred .......................
Maple Leaf com.......................

do. preferred ........................
Monarch common ..............

preferred ................ ..
N. Steel Car com...................

do. preferred .....................
Nipisslng Mines .....................
N. S. Steel 
Ogilvie common ..

do. preferred ...
Pacific Burt com.

do. preferred ........................'78
Penman* common .................110

do. preferred .............
Port Hope San. pref...
Porto Rico Ry. com... 

do. pieferred ......
Prov. Paper com..........

do. preferred ............
Quebec L., H. A P... 
r.iordon common .... 
lit gers common .....

do.' preferred ............
Russeli M. C. com....

do. o-eferred ............
Sawyer-Ma ssey ...........

do. preferred ......
Shredded Wheat com.

do. preferred ..
Spanish River com 

do. preferred. ...
Standard Chem. core.i.... 11

do. preferred ..............
Steel of Canada ooito...t.„> 60%

do. preferred .......................... 89
Tooke Bros. com..

do. preferred ..
Toronto Railway .
Trethewey .................
Tucket ts common 

do. preferred ...
Twin City common
Western Canada Flour..............
Winnipeg Railway .......................

Bank

1
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rJSSrS“/That certain remedial measures might 
* | f. Save to be employed to that quarter.

■ The character of the day s reaction 
suggested that a considerable part of the 
new liauidalion was proceeding front such 
ouartere. Obscure speculative issues 
more or less exempt In the recent eet- 
wk broke 3 to over 10 points, finally 
meeting popular issues at extreme de­
clines of 2 to 7 points.

Steel Industry Deadlocked.
DevelopmerUs in uio course 01 Lhe see-
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WINNIPEG WHEAT WALL STREET IN 
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MINING SHARE TRADING
CONTINUES IN A RUT
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68Bankers’ Reassuring ; Words 

Are Tempered With a Note 
of Caution.

Opens Strong, Eases Off" at 
Midday, and Closes Frac­

tionally Lower.

There was no change in the class of 
trading on the standard mining exchange 
yesterday. Traders were dls:x>sed to 
put out short lines of stock, when op­
portunities presented, and in the ab­
sence of much public Inquiry a great 
deal of the business was opened and 
concluded on the exchange Itself. The 
outstanding short Interest is the main 
basis of support, but this la not liable 
to be disturbed until the outside buy­
ing shows revival.

There is very little real stock coining 
on the market. McIntyre Is being sold 
on the ground that the milling plant 
Is to be 
enlarged
lion of this work no dividend Increase 
can be expected,

HoUinger was ex-dividend yesterday 
and with this allowance there was no 
real change in the price. Dome was 
available on this market at a lower level 
than New York, when exchange Is add­
ed, the latter's prise being $12, 
sale was made here at $13.25.

Silver metal made another recovery, 
but there was no response by the stiver 
stocks. Prices, as a rule, were steady, 
but Trethewey and Mining Corporation 
sold lower.
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6099ee ............ 26'id00 Winnipeg, Nov. 17.—The wheat market 
showed some advances early In the ses­
sion today, but turned very weak about 
mid-session and prices dropped off 
about 3 cents from the high marks 
Offerings are fairly high and many 
farmers ore selUng their cash wheat 
held in store and buying the llajq The 
switching of hedges into May caused 
the prices of December and May to be 
equal at most of today’s session.

There was a continued demand for all 
grades of cash wheat at unchanged 
premiums to %c botter.
M for both domestic and export trade.

The coarse grain markets were also 
weaker today. The cash demand for 
oats was fair for some grades only, of­
ferings were increasing and spreads un­
changed.

Wheat dosed 14c to lc lower; oats, 
l%c to l%c lower; barley, 8c to 214c 
lower; flax, 2c to 214c lower, and rye, 
214c to 4 cents lower.

Quotations.
Wheat: N ovember—Open $2.10% to 

%c, close $2.10 bid. December—t>pen 
$1.94% to $1.94, close $1.93%. May- 
Open $1.94% to $1.94, close $1.93%.

Oats; November—Open 59 %c, dose 
December—Open 67%c, dose 
May—Opfen «1%C, dose .60 %c

New York,"Nov. 17.—After a brief 
respite. In which hopes were enter­
tained of a recovery from the dis­
turbing conditions which have attend­
ed almost every session since election 
day, the stock market met with fresh 
liquidation and short selling today. 
The general list fell to lowest prices 
for one to three years, U« S. 
Steel making a new low for three 
years at 60%.

Today’s break was the more sur­
prising because the market began 
with a show of firmness, attributed 
"principally to assurance from banking 
quarters that the protracted decline 
of securities and commodities had un­
covered no points of financial weak­
ness.

These same assurances were tem­
pered, however, with*the statement 
that further liquidât! 
be effected, especially 
es of trade, before/ confideiice1 in the 

tuation could be
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Op. High. Low. Cl. Bales. 
.... 12%..

7015 6 50 
i 00

Gold- 
Atlas .
Dome Ex, .. 46
Dome Mines. 1325 ..................
Odd Reef .. 2%..................
HoUinger C.. 644 ... 643
Keora ............
Kirkland L.. 40
Lake Shore. 101 ... lOu
McIntyre ... 189 ... 188
Preston ......... 2% ...
T.-Krist .... 6%..................
W. Dome C. 6%
West Tree.. 4% ... ,

Silver—
Beaver
La Rose .... x26 27
McKln.-D. .. 47% ... .
Mining Corp. 164 ... 161 163 1,000
Nlfiisrtn* .. ,x976 .
Pete Lake... 10%.
Tlmieka............ 26
Tretheway ..23 .

Oil and Gas—
Vacuum Gas 24 .

100H 500practically 
and that c

reconstructed and 
pending the oomple- 90% 2,760*21%00 . 22 

. 156i'oi 24571
1,00060 53 48035 0 so . 86 

. 70 

. 70
14% 1,000

1,000
2.225
1.694
4,000
2,000
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THE CANADIAN BANK 
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50082, 80%ÎÎ 1,00087% 85%76
46 32 70040 . 33 32 It66160 59%

60076 INEW YORK STOCKS.
A. L. Hudson & Co. report fluctua­

tions on tho New York Stock Exchange 
yesterday, with total sales, as follows:

Open. High. Low. Cl. Sales. 
A-OmJUiL .. vUtb 3U% 28% 29% 2,100
A. A. Chem.. 73 74% 73 74% 600
A. B. Sugar. oU 59 58 68
A. B. Mag. . 68% 69 68 69
Am. Uan. .. 2v% 25% 24% 24% 5,600
A. Car & F.. 126% 126% 121 122
A. Cot. Oil . 23 23 21 21 1,900
A.H.& L. pr. 60 50 % 48% 48% 3,200
A. Safe K. .. 10 ...
A. Bit. Corp. 51% 58 
Am. Lin. ... 60 ... . „
Am. Loco. . 85% 86 81% 82%
A S. & Ret. 60% 50% 47% 4',%
A Steel F. . 31% 31% 30%
Am. Sugar . 97% 97% 97
A Sum. Tab. 76 75
A. Tel. & Tl/ 99% 99% 99% 99% 1,200
An. Tob. ... 115 115 111% 111% 2.600
Am. Wtxfl. . 64% 66 63% 63% 4,000
A. W. P. pfd. 42 42 41 41
Am. Zinc ■..
Anaconda .. 41% 41% 40 40% 14,100
Atchison ... 85% 85% 82% 82% 5,800
A. U. & W. I. 113% 113% 109 110 7,100
Bald. Loco. . 100% 102 95% 96% 63,900
Balt. & O. . 40% 40% 38% 38% 6,800
B. Steel "B" 69% 60% 56% 57
B. R. T. ... 13% 13% 12 12
Burns Bros.. 87% 87% 86% 86% 300
Butte & S. . IB 12 11 11
Cal. Pack. .. 67% 67% 65 65 1,200
Cal. Pet. ... 20% 20% 19% 20 2,000

£ Ov . 1 J Can. Pac. ..118% 119 115% 115% 1,500
neports or Spectacular Inva- on. Death.. 37% 38 37% 37% 2,200

n • - Ofiând. M. . 7.% 75% 73% 76% 4,100
sion Breaks Prices Sharolv ches & o. .. 63% 63% eo% ei% 3,200

ca C.M. & S. P. 37 37 34% *5% 3.800
in Chiratm do. pfd. .. 65% 55% 62% 65', 4,300
m vnicago Market. c.,r.i. & p.. 32% 32% 29% 30%

Chile Cop.. . 12% 12% 12% 12% 6,600
Chino Cqp. . 21% 21% 20% 20% 1,300
C. Fuel 6? L 30% 30% 30 30
Col. Grom. . 14 14 12% 13% 7,600
Corn Pr. ... 77% -77% 73% 74%
Ou. Steel .. 106 106 99% 101% 21,000
C. C. Sugar. 27% 27% 26 .27" 6,200 
Dome M. ... 11% 12 11% 11%, 1,300 
Brie................... 15% 16% 16 16% 10,900

do., 1st pr. 23% 24 22% 23 2,200
Pam. Play. . 66% 66% 46 48% 8,800
O..W. & W.. 4 4% 4 4% 700
Free Tex. .. 16% 17 16% 16% 600
Gen. Elec. . 118% 119% 118% 119% ID,300 
Gen. Mot. .. 14 14 13% W% 13,800
Goodrich .... 40% 41% 40% 40% 2,600
O. Nor pr... 83% 83% 79 79% 9,200
G.N. O. ctfs. 31% ...
G. S. Steel . 37 .............................
a Cen............  89% 89% 88 88
IMt. Herv. . 97% 97% 94% 94% 1,600
lnsp. COP- .. 34% 34% 32% 34 4,800
In-v Oil . ».. 26 2^. 24 24 v 7,100

' Nickel . 16% 16% 14% 14% -nn
lot. Paper . 56 56 52% 53% 9,400
KTCltySou. 21% 21% 20% 31 1,600
Kelly S Tire 41 41 38% 38% 1,800
Key. Tires . 10% 10% 9% 9%
Ken Cop. .. 19% 19% 19% 19% 6,200jJhigh V. .. 60% 50% 49% 49% 1,900
Lack"Steel.. 66 56, 51% 62% 3,100
èoewsb'.*.T." 19% 19% 17% *18% 13.500 
^rWMor'. .. 14% 14% 13% 13% 2,200

do. Dfd. .. 56 N 56 51% 5W4 ll.ooo
Mex. Pet. .. »4% 165 159% 160% 21,700
Miami C. ... 17 17 16% 16% "00
Mid Sfteel .. 34% 36 34% 34% 4,<600
M s.' Pa£ .. 23% 23% 22% 22% 5,200
N. & West . 97% 97% 95% 95% ...
N. Bn. & St. 48% 48% 46% 45% 1,800
Nat. Lead .. «9 69 67 % 68 3,800
tc y Mr B. 82%............................... 200
V y' Cen 78 78 75% 76% 10,900
N H 4 H.. 27% 27% 26 26% 5,700
N pac .. .. 89% 89% 85% 85% 14 400
Pure 041 .... 34% 34% 34 34 3,300
P-A Pet .. 77% 77% 75 75% 9,000
Pen R. K. . 41 41 40% 41 2,600
Piwce-A ... 23%, 24 22% 22% 3,600
P. Stl. Oar.. 83 84% 81 81 1,400
Pitts. Osai . 60% 60% 69% 59% 600
R Steel S. . 86 86 84 % 84% ...
Ray Cons. .. 12% 12% 11 11 3,300Riding .... 90% 90% 85% 87% 3W00
Rep Steel .. 67% 6, % 64 65% 8,600
Royal Dutch 71 71% 69 69% 4.900
Shi Oil .... 26 26% 25% 1 25% 15,600
s Pac..............111% 112% 108% 109% 67.000
S. Klwy........... 26% 26% 24% 24% 14.800
Strom berg . 60 50 46 46 1,200
Studebaker . 48% 48% 46 47% 14.600
Texas. Oo. . 48 48% 46% 47% fO-300
Texas Pac. . 21% 22% 21 21% 2.200
Tub. Prod. . 55% 56% 63% 53% 2.200
Un. Bag .... 77% 77% 76% 76% 300
Un. Pac. ... 122% 122% 118% 119% 11,100 
V. R. Stores 61% 61% 64 57% 12,200
U. S. Aloo. • 71% 71% 70% 70% 4,300
US. Fd. Pr. 34% 34% 29% 30% 10,000
Unit. Fruit.. 202 % 202% 198% 200 1,600
U. S. Rub. . 60% 61% 59% 60 9,700
U. S. Steed . 83 83% 80% 81% 59,000

do. pfd. .. 106% 106% 105% 105% 1.000
Utah Cop. .. 61% 52 49 % 60 13,500
v. C. Chem. 46% 45% 43 43 1,000
Wabash “A" 35% 25% 24% 24%
w'stmgh'ee . 42% 42% 41% 41%
Willys-O. ... 7% 7% 7% 7%
W1L * Oo. . 47% ... ..................
Wor. Pump. 48% 48% 46% 46%

Total sales for day, 986,100 shares.

Capital Paid up $15,000,000 \
Reserve Fund $15,000,000

76 66H 60.. 85 
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2,600
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n retail-branch-

23% 21% This series, when completed, will be pub- 
lished in pamphlet form If you desire a 
copy, sortie to our Head Office, Toronto
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50044general business 
restored.

Much of today’s selling, which em­
braced a number of conspicuous is­
sues, Including the fHm stocks, pro­
bably had their origin in these Intim­
ations, There were other unsettling; 
developments, su oh as the very un­
satisfactory "State of the-steel indus­
try and the sharp decline in values of 
shipping charters.

General Chemical, on a single sale 
of 100 shares, dropped 19% points, 
and Famous Players represented the 
theatrical or film issues at a loss of 
11 points. Sales amounted to slightly 
over 1,100,000 shares.

68%c.
65 %c. 
asked.

Barley: November—Open $1, "close $1.
December—Open 90c. close 88c bid. May 
—Open 90c, close 88c.

November—Open $2.31, close 
$2.31 bid- December—Open $2.31, close 
$2,29 bid. May—Open $2.42, close $2.40.

Rye: Novémber—Open $1.74%, dose 
*1.72% bid. December—Open $1.68%, 
oMse $1.64 bid. ^

Cash Prices.
Wheat—No. 1 northern, $2.11%; No. 2 

northern, $2.09%; No. 3 northern, $2.07;
No. 4 northern, $2.03; No. • 6 northern,
$1.92; No. 6 northern, $1.82; track, Man!-, 
toba, Saskatchewan, Alberta, $2.06%.

Oats—No. 2 C.W., 61%c; No. 3 C.W.,
67%c; extra No. 1 feed, 56%c; No. 1 feed,
63%c; No. 2 feed, 50 %c; track, 56%c. ^ s m » s g * w vvvwwwv a vm

:: : ::: Canadian wheat
~ POURING INTO U. S.

300 115 trOdd lot 
X-djvidend—Hoi Huger, 1 per cent. 
Total sales, 35,805.

Stculatlon these 
6 potato mar- 
4«y are likely 

of the local 
locked up to 
general quo- 
i a bag front 

the
: crop Is' not 
>ed, and that 
ly result.

800
185Commerce ...

Dominion ...
................ 400 Hamilton ....
48% 49% 2,200 Imperial ....

1.300 Merchants
7,600 Mulsone ..........

Montreal ....
N ova Scotia
Royal............
Standard ..
Toronto ...
Union .....

„„„ Loan. Trust, Etc.— 
300 | Canada Landed .... 

Canada Permanent ... 
Dominion Savings ..
Hamilton Prov..............
Huron & Erie ............ ..
Landed Banking .... 
London & Canadian
National Trust ............
Ontario Loan ...............
.do. "'0 p.c. paid.... 

Toroni.- Mortgage .. 
Union Trust .................

192 190 UNLISTED STOCKS.
Asked. Bid.

177Flax:
185 Brampton common ...

Bl/.ck Lake com..............
do. preferred ..............
do. Income bonds ... 

Canadian OU Cos. com 
Carriage Fact. com.,.

do. preferred ..............
Canada Mach. com....

do. pi eferred . ;.........
Dom. Fd». & Steel com.... 57 

do. preferred ..
Dominion Glass ..
Dom. P. & Trans com
Elk Basin Pet..........
King Edward Hotel 
Macdonald Co., A .

do. preferred ....
Mattagaml Pulp com.

do. preferred ............
North Am. P. A P...
North Star Oil com... 

do. preferred ......
Prod. & Refin. com..

do. -«referred ...........
Steel A. Rad. com.........

do. preferred ............
do. bonds .....................

Volcanic Gas & Oil.............. .. 75
Western As sur. com.
Western Canada Pulp.......... 26
Whalen Pulp com................... 27

do. preferred

61 i601681 trad j..

i94

s, 12
19%190 3830% 1,800

97 3,000
70% 72 4,600

255
197% 65

10 ; ;. H0%
; i«%

. 135 
*75

208 80178 32139N. B. 64
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162% 59 57
42

145 . 10% 9% !110% 54 50
141 25115 709,100

1,600 202 51ièô !75150
.".".‘.".*4.25 4%900 132 3.90140LACK OF CONFIDENCE 

ON TORONTO EXCHANGE
3.65 3.50

Bonds—
Canada Bread ...................
Canada S.S. Lines............
Can, Locomotive ..............
Dominion Cannera ..........
Dominion Iron ..............
Electric Develop ....
Ogilvie, Series B..........
Penmans............................
Porto Rico Rys..............
Prov. of Ontario ..........
Quebec L., H. A P...
Rio Itmciro, let............
Sterling Coal .................
Sao Paulo .......................
Spanish River ........................
Steel C «. of Canada ..........
War Loan, 1925 ...
War Loan, 1931 ...
War Loan, 1937 ..."
Victory Loan, 1922
Victory Loan, 1923 ................ „„
Victory Loan, 1927 ............... 97
Victory Loan, 1933 ....... 90%
Victory Loan, 1937'

8%
12 1185
1562
65fG The Toronto Stock Exchange did not 

have any too confident an undertone yes­
terday. Dribbling liquidation came into 
Atlantic Sugar again, and the price re­
ceded to about its former low. The reac­
tion was not occasioned by any new de­
velopments, and was accepted aa a mar­
ket process largely due to floor trading. 
With this and a weakness on Wall Street 
other speculative issues inclined to heavi­
ness. The loss of four points by Inter­
national Paper on the New York board 
did not jibe in with Increased profita for 
paper companies. Canadian papers ap­
preciated this decline by evident signs 
of weakness in practically the whole of 
the list, end losses running from two to 
more points were registered in these 
qpt dallies.

There was considerably less trading 
yesterday than at recent sessions, and a 
general strain of pessimism was much 
more marked than hitherto. Brokers are 
looking" for lower prices in numerous Is­
sue* not yet liquidated, and are only 
advising purchases for a long hold. A 

i drop , in the -prioe of paper,- which New 
*• York Is expecting any day, would stam­

pede the speculative holders of paper 
stocks.

• A good deal of present buying is com­
ing from shorts, and tills does not in­
volve any new borrowing. The small 
real Investment purchases are being con­
fined for the time being to what are 
tnought absolute certainties.

70
e76QUEBEC •iô12%88

30

LOUIS 1 WEST & CO.87Chicago, Nov. 17.—Aggressive selling, 
emphasized toy reports that three vessel 
loads of Canadian wheat 
here and that Chicago
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A Reason700 60 >74 73
90 Members Standard Stock Exchange. 

Unlisted and listed Stocks bought and sold

Confederation Life Building, Toronto
Phone Main 1806.

TORONTO SALES, UNLISTED.
—Morning.—

HoUinger—60 at 5.45, 25 at 6.46. 
Lake Shore—500 at 102, 500 at 102. 
N. Brewerie

64 60were coming 
concerns 73 72%were

buying whd&t at Minneapolis to bring to 
Chicago, had a bearish effect today 
wheat. The - market closed nervous, 3c 
” 6c net lower with December $184% 
to $1.84% and March $1.72% to $1.73 
Ctom lost 2%c to 3%e and otite %c to
-71<L ,

In provisions the outcome varied from 
unchanged figures to a setback of $1.35.

Bears put stress on talk that one of 
the cargoes of Canadian wheat booked 
to come to Chicago was obtained at a 
reduced premium. Much was also made 
of opinions current that bullish factors 
had been well discounted by recent up­
turns. On the other hand, commission 
houses w.ere rather persistent buyers for 
a time, and with the help of strength 
in sterling exchange were able once to 
bring about a sharp rally, which, how­
ever, failed to last in the absence of con­
tinued purchasing toward the end of the 
session, and with no Immediate fresh 
port business in sight.

Corn and oats touched the lowest 
prices this season. The weakness was 
due to general selling precipitated by a 
break In cash corn values at Kansas 
City. Provisions lacked support, except 
November lard, which was wanted by 
shorts.

S3 t
74

HT* HE mining issues here 
* stood up very much 

better than have the In­
dustrie, Railroad and other 
supposedly Standard 
ties during the recent past. 
There’s a reason! Our 
Market Despatch tells the 
story, as well as contains 
news which should 
very substantial profits to 
the early buyer.

25 at 53%.
Brampton—10 at 63, 25 at 61%. 
Western Canada. Pulp—10 at 26, 10 at 

26, 6 at 26, 26 eit 20.

on
94
92 MAŸ EXCHANGE WASAPIKA.

Mr. Jus tic* Rose at Osgood « Hall this 
morning disallowed the application of 
H. B. Wills and Co., for an injunction 
staying the exchange of old Wasapika 
shares for shares of the neiw Wasapika 
company in the manner proposed by the 
office: e of the old Wasapika company.

PRICE OF BAR SILVER.
London, Nov. 17.—Bar silver, 61 S-8d 

per ounce.
New York, Nov. 17.—Bar silver, 78 ®-4c 

per ounce.

90% ■
.. 94% 
.. 98

—Afternoon.—
Brompton—25 at 61%, 10 at 61, 25 at 

61, 5 at 60%.
HolVnger—200 at 5.45, 600 at 5.45. 
Laurentide—$0 at 92.

97
98 97

96
95%700

98 97300
700 MONTREAL SALES.

Supplied by Heron A Company.
Open/ High. Low. Last. Sales. 

Asbestos .... 85 85 . 83 63
Allan Sugar . 25 25 20 21
Aibitibi

TORONTO SALES.
Op. High. Low. Cl. Sales. 

Atl. Sugar .. 25% 26% 20% 21 260
Abltthl ........... 69 59 58% 58% 120
Brazilian .... 36 36 35% 35% » 65
Barcelona ... 4%...............................
Cement .......... 67 57 56 66 60
C. P. R............ 136 135 134% 134% 47
Can. S. S.... 50 50% 50 §0% 50
do. pref. ... 71 

Canner bonds 92 
Gen. Elec. 96
Mackay .......... 69% 69% 69% 69% 105
Riordon ......... 161%-...............................
Rio Jan. bds. 62 ->.................. ...
Spanish R. .. 83 83 81 81%
do. pref. ... 90 .................. ...

Smelters .... 20% 20%- 20% 20% 50
„_CorP... 47%------- ----------- - . 20

S. Wheat ...132%...............................
Steel of Can.. 60 60% 60 66 2TO
Twin City ..45 ...
Tor. Rails .. 40% ...

Banks—
Dominion ...192 ...
Imperial ..........186 ...
Merchants . ..168

179% .
140% .

85
TODAY lot 735

69% 59% 57% 67% 940
Brazilian .... 36% 36% 36 36
Brompton ... 63% 63% 60% 61 1,109
Can. Cem. ... 67 56% 66% 66% 160

do. pref. .. 89 90% 89 89
Can. S. S. .. 51 51 49% 50 462

do. pref. ..71 ................................ 29
Con. Smelt, . 20% 20% 20% 20% 25
Detroit ......104 104 103 104 205
Dom. Can. .. 30 30% 30 30 215
Dom. Iron ... 47 48 47 \47%
Dom. Glass .. 58% 68% 68 $8
Dom. Textile 114 .......................... ..
Lauren tide ..93% 93% 91 91%
McDonald ... 24 ...............................
MonL Power.. 80 80 79% 79%
Nat. Brew .. 54% 54% 53 
Riordon .....155% 156 150 150
Quebec Ry. .22 ...............................
Span. River.. 83 " 88% 80% 81

do. pref. .. 89 89 86 86
Steel of Can. 61 61 60 60
Shawlnlgan .103% ...
Toronto Ry .. 40 ...............................
Wayagamack 108 108 102 102

30100
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ina and the 
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LIVERPOOL PRODUCE.
Liverpool, Nov. 17.—Beef, extra India 

pork, prime mese,
50

mess, nominal: 
western, nominal; lairibe, shot cuL 14 to 
16 to*., 220s; bacon, Cumberland cut, 26 
to 30 lbs., 190s; Can. Wiltshire», 225s; 
clear bellies, 14 to 16 lbs.. 210s; long 
clear middles, light, 28 to 24 lbs., nom­
inal; short clear backs, 16 to 20 lbs, 
191s; shoulders, square 11 to 13 Ibe 
166s; New York shoulders. 14<s; lard’ 
prime western, in tierces, 158s 6d; un­
refined, 155s 6d; turpentine spirits, 112s- 
rosin, common, 42s; petroleum, refined’ 
2s 2d; war kerosene, No. 2, 2s 4d.

50 FREE UPON REQUESTex-
11,00096 ‘ 96 95 L’6

I HAMmoNRVtiis&ai5 350
MONTREAL MARKET

AGAIN REACTIONARY
$500 2on

- Stocks end Bonds
Members StmJerdSfodcEzofTbrtxiio .

Wills bldg., çobaysü

Toronto

135 252 400
20

246CHICAGO MARKETS.
A. L. Hudson V Co., Standard Bank 

building, report the following 
the Chicago Board of Trade;

I Montreal, Nov. 17.—Today’s trading on 
the local stock exchange was reactionary, 
yesterday’s gains being lost, and in some 
cases much more. Only four stocks moved 
against the general trend, these being 
Steamships pref., Detroit, Dominion Steel 
PreL and Lake of the Woods, which 
moved up five points on a small lot.

Losses ranged from fractions to 8% 
points, the latter going to Dominion Can- 
tiers, which sold gown to a new low for 
the year at 28, stated to be due to the 
sale of a block of shares at the markeL 

Ollier large losses were sustained by 
wayagamack, Riordon, the Spanish 
stocks. Asbestos, Sugar, Textile preferred 
and Brompton, each of which lost from 
three to seven points, while twp to three 
Points were lost by Abitibi, Asbestos 
preferred. Cement preferred and Do­
minion Glass.

The largest losses among the papers 
were made by Wayagamack. which was 
ao»n seven points, to 102, and by Rior- 
.don, which was down six points, to 160 

In. the balance of the list, the most 
prominent losses were those made fcy 
Asbestos, from two to five points lower; 
Sugar, down four; Glass, down two, and 
Canner», 8%. Breweries sold off 1% 
Points, to 53.
„ Total sales ;

25 78053
1AGES 450

price* on 240
12 603

_ Prev.
Open. High. Low. Close. Close.

182 184% 187%
171% 172% 177%

162% 
146%
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ESTABLISHED 1672I 260... SOWheat-
Dec. ... 188 190
Mar. ... 176% 179

Rye—
Dec. ... 162 164% 158% 159%
MCorn^- HS 117% 141^ 141%

May ... 79% 79% 76 76%
July ... 80 80% 76 Î7ti
Dec. ... 74

Oats—
May ... 53
Dec. ... 48

Pork-

60 ■r
22f 10 390

!Toronto 
Union .
T.G. Tr. rts. 2 

War Bond

2 '
»

m'$ "i%"i%
92 92 91% 92 $6,100
90 90 % 90 90% $4,430
94% 94% 94 94 $8,700

« ^ THE MONEY MARKET.
London. Nov. 17.—Bar silver, 61 3-8d 

Bar gold, 118s 9d. Money,

45
'T'HE owner of a bank account 
A enjoys the respect of his 

acquaintances. Opportunity 
comes to the man who is pre­
pared to take advantage of it. 
If you are thought to have a 
good balance in the bank, op­
portunities will be brought to 
you which woiild otherwise pass 
you by.

1925 per ounce.
5 1-4 per cent Discount nates, short 
bills, 6 13-16 to 6 7-8 per cent.; three 

rtths bills, 6 3-4 to 6 13-16 per cent. 
Gold premiums at Lisbon, $140.

Paris, Nov. 17.—Trading was active on 
the bourse today. Three per cent, rentes 
54 francs 80 centimes. Exchange on 
London, 57 francs 40 centimes. Five per 
cent. loan. 85 francs 20 centimes. The 
U. S. dollar was quoted at 16 francs 63 
centimes.

Glazebrook A Oronyn report exchange 
rates as follows;

-, Buyers.
N.Y. fund».. 12 1-8 
Mont fds.... par.
Ster. dem.... 387 1-2 388 1-2 .................
Cable tr..... S88 1-2 389 1-2 ________

"Rates in New York: Demand sterling, 
346 J-4.

79% MW

HPMS

193180%
193774% 72% 74%

mo
i|l53% 61% 53% NEW YORK COTTON.

A. L. Hudson & Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuation* as follows:

ill48% 47% 48%

24. 24.90 23. 23.55Jan. 24.90Lard—
ADE Prev.

Open. High. Low. Close, close. 
Jan. .... 17.40 17.62 16.93 17.10 17.52
Mar. ... 17.20 17.38 16.80 16.90 17.31
May ... 17.00 n.28 16.68 16.80 17.10
July ... 16.86 17.10 16.55 16.65 16.92
OcL ... 16.62 16.74 16.25 16.30 16.60
Dec. ... 18.00 18.25 17,63 17.71 18.15

May .....................................................................
Nov. ... 19.65a................ .........................
Jan. ... 15.85 15.90 15.45 16.45 

Ribs—
Jlan. ... 13.32 13.40 13.00 13.00

16.42
19.65
15.90

if.—A Hsl- 
leky /ending 
and John 

|l toy Judge 
and s4x 

more than 
routhe took 
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TORONTO
OFFICE13.40

Sellers. Counters. 
12 3-16 .................CHICAGO CASH PRICES.

Chicago, Nov. 17—Wheat—No. 3 red, 
$2.13%; No. 1 hard, $1.93% to $1.99.

Corn—No. 2 mixed, 84c to 84%c; No. 2 
yellow, 86C to 87%c.

Oats—No. 2 white, 62%c to 63%c; No. 
3 white, 50%c to 52c.

Rye—No. 2, $1.63%.
Barley—79c to $1.08.
Timothy seed—$6.50 to $6.50.
Clover seed—$12 to $20.
Pork—Nominal 
Lard—$20.
Ribs—$18.50 to $15.50,

1-8 to 1-4par.

C.P.R. EARNINGS.
Montreal, Nov. 17.—Canadian Pacific 

Railway earnings for the week ending 
Nov. 14, 1920, $5,677,000; lnçreaze, $1,594.. 
000.

i'll

BANK OF HAMILTONListed, 9974; bonds,
$34.460. 1

C. N. R. EARNINGS.
Canadian National Railways groos 

settlings for the week ending November 
14, 19*0, $2,880.563; from January 1 to 
date, $96,109.656. Corresponding' period 
last year. $2,000,066 and tâ),162,613. 
crease, $880,528 and $11,947,0*3.

OOOD BREAD PRICE-CUT.
Port Arthur, Ont., Nov. 17.—The 

Price of bread drppped three cents 
here today, making the price for a 
Pound-and-a-half loaf T*4 cents against
17 cents last week.

LTD. Main Toronto Office; 6T» Yonne Street. 
G. M. HODGETTS, Manager.GRAND TRUNK EARNINGS.

Montreal, Nov, 17.—Grand Trunk Rail­
way traffic earnings tor the week end­
ing November 14 were 1920, |2A2$,4S$; 
last year, $2,003,287 ; Increase, $620,176.

3,800
3,100lug.

, 4ess.
Id SEEDS, ! - i800 In-

I J

$37,000,000 IN GOLD
This represents the production of HolMnger Consolidated 
In less than ten years of operation.
Complete and interesting facts concerning this great com­
pany are given in

GIBSON’S TIMELY SERVICE BULLETINS
the latest issue of which is ready for mailing. Write for 
your copy to-day.

HOMER L. GIBSON & COMPANY
703*4*5 Bank of Hamilton Building, 

TORONTO.
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