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Suiet; I Obscure Speculative Issues Break Three to Ten Points or
& | More—Deadlock in Steel Industry, Dividend Cuts and
" Fall in Ship Charter Rates' to- Pre-War Lévels  Bearish
" Factors. :

York, Nov. 17.—Stocks evinced

e to throw off their protracte

m.au.len‘en-t at the outset of today's
i t before the session was half

," 1 .%"e mharket encouniered another
selling ‘movemient dn. which many new
records aT @ year or. more were

definite
ve firmness
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- EXCHANGE RATE

VHIL—What Controls It?

have attempted to show in this
: . series the principal causes of varia-
tions in exchange rates.

In order to reduce the problem to its
simplest form, we have not mentioned sev-
" eral factors which, in spite of adverse trade
balances, had considerable influence in
maintaining the value of our dollar abroad
during pre-war days.

One of these was the great volume of
Canadian securities (such as bonds of the
Dominion and Provincial Governments,
Municipalities and Companies), sold an-
nually in other countries. proceeds of
dl:;m :la}“ cre:aed“'h hadw;x?o'ned .
abroad just as though we an
equal value of merchandise. At the pre-
sent time our sales of securities abroad
amount to far less than formerly owing to
the “tightness” of money and the high
interest rates demanded.

Another factor of im the in.
fluence of which it is difficult to estimate,
is the amount of foreign money brought
into. Canada by immigrants and tourists,

An adverse Exchange Rate, ially
one so great as ours with the United States,
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shed logses of 2 to
4+ points, and Famous Players forfeited
11 points. Sales amounted to 1,125,000
shares.
Call money's decline to 6 per cent. and
furvner strength of foreign exchange ex-
erted no influence over the stock mar-
ket. wvonds were disturbed by the fresh
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'.m.des of cash wheat

Opens Strong; Eases Off" at
Midday, and Closes Frac-
tionally Lower.

Winnipeg, Nov. 17.—The wheat market
ed some aavances early in the ses—
:l}gtwwm:/. but turned very weak about
mid-session and prices dropped off
‘about 3 cents from the high marks.
Offerings are fairly high and many
farmers are selling their cash wheat
held in store and buying the Maw The
switching of hedges into May caused
the prices of Dfec:oxa\:c and iMa-y_ to be
at most o y's session.
eq!u'fx‘ere was a continued demand for all’
at unchanged
premiums to %c better. The demand
is for both domestic and export trade.
The coarse grain markets were also
weaker today. The cash demand for
oats was fair for some grades only, of-
ferings were increasing and spreads un-
ed. :

changed, )

Wheat closed %c to 1c lower; oats,
1%¢c to 18%c lower; barley, 8¢ fo 235¢
lower; flax, 2c to 2%c lower, and rye,
2%¢ to 4 cents lower.

Quotations.

Wheat: November—Open §$2,10% ~to
8,c, close $2.10 bid. December—Open
$1.9435 to $1.94, close  $1.93%. . May—
Open $1.94%, to $1.94, close $1.93%.

Oats: November—Open H9%c,
688gc. December—Open. b7%¢c, . close
o5 %e. May—Open 617%ec, close 60%c
asked, '

Barley: November—Open $1, ‘close $1.
December—Open 90c, close 88c bid. May
—Open 9%0c, close 88c.

Flax: = November—Open $2.31,  close
$2.31 bid. December—Open| $2.31, .close
$2.29 bid, May—Open $2.42. close $2.40.

¢: Novémber—Open §1.74%, close
&.721;  bid.

close

Dacember—})pen $1.684%,
alose - §1,64 bid. ! j 5
Cash Prices.

Are Tempered With a Note
of Caution.

New York, Nov. 17.—After a brief
respite, in which hopes were enter-
tained of a recovery from the . dis-
turbing conditions which have attend-
ed almost every session since election
day, the stock market met with fresh
liquidation’ and short selling today.
The general list fell to lowest prices
for one to' three years, U, 8.
Steel making a new low for three
years at 80%.

Today’'s break was the more sur-
prising because the market began
with a show of firmness, attributed

“principally to assurance from banking

quarters that the protracted decline
of securities and commodities had un-
co('ered_no points of financial weak-
ness. :

. These same assurances were tem-
pered, however, with®the statement
that further liquidation would have to
be effected, especially/in retail branch-
es of trade, before/confidenee in the
general business Aituation could be
restored. £

Much of today’'s selling, which em-~
praced -a number of conspicuous is-
sues, including the film stocks, pro-
bably had their origin in these intim-
ations. There were other unsettling
developments, such as the very un-
satiofdctory state of the-steel indus-
try and the sharp decline in values of
shipping charters.

trading on the standa‘d mining exchange
yesterday. ‘Traders were disposed to
put out short lines of siock, when op-
portunities presented, and in the ab-
sence of much public Inquiry & great
deal of the businesg was opened and
concluded on the exchange itsel!f. The
outstanding short interect is the main
basis of support, but this is not liable
to be disturbed until the outside buy-
ing shows revival.

There is very little real stock coming
on the market, MciIntyre is being sold
on the ground that the milling plant
is to be practjcally reconstructed and
enlarged and that pending the comple-
tion of this work no dividend increase
can be expected,

Hollinger was ex-dividend yesterday
and with this allowance there was no
real change in the price. Dome was
available on this market at a lower level
than New York, when exchange is add-
ed, the latter’s priee being $12, when a
sale was made here at $13.25.

Silver metal made another recovery,
but there was no response by the silver
stocks. Prices, as a rule, were steady,
but Trethewey and Mining Corporation
sold lower,

NEW YORK STOCKS.

A, L. Hudson & Co. report fluctua-
tions on the New York Stock Exchange
yesterday, with total sales, as follows:

Open, High, Low. Cl1, Sales.
A.~Chalm. .. .Uy 3U% 28% 290% 2,100
A. A. Chem.. 73 4% 13 600
A, B. Sugar. oY 59 o8 300
A. B. Mag. . 681 &Y 68
U E s b SRS Zoiy 9,600
A. Car & F.. 800
A, Cot. Oil . 1,900
A.H.& L. pr. 3,200
A. Safe R. .. 400
A. Int. Corp. 2,200
Am Ein. ... 1,200
Am. Loco, . 7,600
A. 8. & Ref,
A. Steel F. . 1,800
Am. Sugar . 3,000

do- p
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Penmang common ........ 110
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Prov. Paper <OmM....ceceve
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Quebec L., H. & P
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lussel! M, C. COM.,ceonens
do, ov-eferred ......oev.e
Sawyer-Massey
do, preferred ....iseccemin
Shredded Wheat com......
do. preferred ....ico00v0 .l
Spanish River com........
do. pref .
Standard Chem.
do. pref takseeausis
Steel of Canada ¢
do. preferred .....coee00
Tooke Bros. COM.i..ice00,
do. picferred coveveeees
fToronto Railway c.oeeeces
Trethewey ...... cceescscs
Tucketts common
do. preferred .......... 5
Twin City common........
Weatern Canada Flour.... ...
Winnipeg Rallway ..c.v000 ..0
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COMMENCe sesseess sosscsns s
Dominion ...ese cosscevssas
Hamilton ...cce6 seccvescocs
Imperial ...oeo sasocesscs.
Merchants ...ee sogecooge.
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Montreal ...eeo ccoesess
Nova Scotia

Boyal ....vv sesvscnssancecion oo
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sesssess

cassenanes

sesssassese

ssssssnssse

COM.2cese

evedoni”

sressees

ssssssscessane sue

Hudson Bay'
Miscellaneous—
Vacuum Gas

Petrol  (old)
Petrol (new) .
AR sessvives
Zureka

ssssennae

Total sales, 86,806
X-dividend—HoHlinger, 1 per cent.

sesceceassade
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STANDARD SALES.

Gold—
Aldas ..., 1%
Dome Bx, .. 46
Dome Mines.1325
Cold Reef .. 2%
Hollinger C.. 544
K 1484
40
101
189

2%

eora
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Lake Sthore.
McIntyre

. 6
West Tree.. 4%

Silver—
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x0dd lot.
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Op. High. Low.

CL

45

o

Sales.
~ 500

2,760 |

245
1,000
480

1,000
2,225

X-dividend—Hollinger, 1 per cent.

Total sales, 35,805

UNLISTED STOCKS.

income bonds

Can;;dian Oil Cos. com.

cluding
ford the extra b

may be brought back

Capital Paiti up $15

taxes heavily all users of imported goods.
The greater the excess in the value of im-
ports over exports, the higher the Exchange
Rate is likely to become.

Those who import luxuries because
they can afford to pay the additional tax,
therefore, help to maintain the rate or even
to raise it still further. Thus the price of
imported necessities is Thcreased to all, in.

many consumers who can ill af-

In our final article we shall
the methods by which the exchange rate

to normal,

' THE CANADIAN BANK
OF COMMERCE

,000,000
Reserve

 This series, whew completed, will Do pub.
"copy, xto our Head . Tom’:t:

Fund $15§Wm0

General Chemical, on a single sale
of 100 shares, dropped 19% points,
and Famous Players represented the
theatrical or film issues at a loss of

Wheat—No. 1 northern, $2.11%; No. 2
northern, $2.09%; No. 3 northern, §2.07;
No. 4 northern, $2.02; Nq.:8 northern,
$1.92; No. 6 northern, $1.82; track, Mani-

A. Sum. Tob,
A.Tel. & T..
Am, Tob. ...
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do. - meferred ....... Wh
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4,000
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TOronto “....ie
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Loan, Trust, Ete.—

This represents the production of Hollinger Consolidated
in less than ten years of operation.
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toba, Saskatchewan, Alberta, $2.05%,
Oats—No. 2 C.W., 61%¢; No. 3 C.W.,
57%c; extra No. 1 feed, 565c; No. 1 feed,

63%c; No. 2 feed, 60%ec; track, 56%ec.

Barley—No. 3 C.W., $1.04; No. 4 C.W.,

%c; feed, 80c; track, 95c.

Flax—No. 1 N.W.,C.; $2.31; No. 2 C.W.,

$2.27; No. 3: C.W., $1.96; condemned,

$1.91; track, $2.29. e
Rye—No. 2 C.W., $1.64,

LACK OF CONFIDENCE = -
ON TORONTO EXCHANGE

The Toronto Stock Exchange did not
have any toe confident an undertone yes-
terday.  Dribbling liquidation came into
Atlantic Sugar again, and the price re-
ccded to about its former low. The reac-
tion was not occasioned by any new de-
velopments, and was accepted as a mar-
ket process largely due to floor trading.
With this and a weakness on Wall Street
other speculative issues inclined to heqvi-
ness, The loss of four. points by Inter-
natonal Paper on the New York board
did not jibe in with increased profits for
pdper companies, Canadian papers ap-
pleciated this decline by evident signs
of weakness in practically the whole of
the. list, and losses running from two to
more . points were registered in these
specialties. . . e RIS ik
.There was considerably, less. trading
yesterday than at’ recent sessions, and &
general strain of pessimism was much
iore marked than hitherto. Brokers are
looking for lower- prices in numerous is-
sues not -yet liquidated, and . are only
advising purchases for a long hold. A
drop. in the «price of papery which New
York is expecting any day, would stam-
Dgl:nthe speculative holders of paper
€ ;

A good deal of present buying is com-

“1pg from shorts, and this does not in-

volve any new borrowing, The
real Investment purchases are being con-
ficed for the time being to what are

thought absolute certainties.
MONTREAL MARKET
AGAIN REACTIONARY

Montreal, Nov. 17.—Today’s trdding on
the Jocal stock exchange was yeactionary,
yesterday's gains being lost, and in some
cascs much more, Only four stocks moved
against. the general trend, these being
Steamships pref., Detroit, Dominion Steel
prefi, and Lake of the Woods, which
moved up five points on a small lot.
osses ranged from fractions to 87
Doints, the latter going to Dominion Can-
ners, which sold down to e new low for
the year at 28, stated to be due to the
sale of a block of shares at the market.

Other large losses were sustained by
Wayagamack, Riordon, the Spanish
etocks, Asbestos, Sugar, Textile preferred
and Brompton, each of which lost from
three to seven points, while t to three
Doints were lost by Abitibi, = Asbestos
preferred, Cement preferred and Do-
mirion Glass.

The largest losses among the papers
were made by Wayagamack, which was
down seven points, to 102, and by Rior-
don, which was down six points, to 150

In the balance of the list, the most
Prominent losses were those made by
Asbestos, from two to five points:lower;
Sugar, ‘down four; Glass, down two, and
Canners, 87%. Breweries sold - off ‘1%
points, to 52.

Total sales :

small

Listed, 9974; bonds,
]

@00D BREAD PRICE-CUT.
Port Arthur, Ont, Nov. 17.—~The
brice of bread dropped three - cents
here today, making the price for a

pound-and-a-half loaf 14 ‘cents against
17 cents last week.

11 points. Sales’ amounted to slightly
over 1,100,000 shares.

CANADIAN WHEAT
'POURINGINTO U.S.

Répoﬂ#_ of Spe'éta/éular fIﬁ_an-}

sion Breaks Prices Sharply -
in Chicago Market.

Chicago, Nov. 17.—Aggressive selling,

emphasized by reports that three vessel | Col

loads of Canadian wheat were coming
here and Lhat_chlcago‘ concerns were

buying wheéat at MinneapoMs to bring to|'
Chicago, had a bearish effect today on{ Brie

wheat. .- The-.market closed nervous, 3¢
% be net lower with December $1.84%
to $1,8415 and March $1.72% to - $1.783.
(2.‘»1;:; lost 2%c to 3%e and oats S4c to

n provisions the outcome varjed from
unchanged figures to a setback of $1.35.
- Bears, put stress on
the cargoes of Canadian wheat booked
to come to Chicago was obtained at
reduced premium. Much was aiso made
of opinions current that bullish factors
?:gnsbeen well discounted by recent up=
houses were.rather persistent buyers  for
a time, and with the help of strength
in sterling’ exchange were able once to
bring about a sharp rajly, which, how-
ever, failed to last in the absence of con-
tinued purchasing toward the end of the
session, and with no immediate fresh ex-
port business in sight.

Corn and oats touched the lowest
prices this season. The weakness was
due to general selling precipitated by a
break in cash corn values at XKansas
City. Provisions lacked support, except
Nl:)v%rbnber lard, which was wanted by
shorts.

., CHICAGO MARKETS,

A. L. Hudson . Co., Standard Bank
building, report the following prices on
the Chicago Board of Trade:

Prev.
Open. High. Low. Close. Close,

Wheat—
Dee. . 188 190 182 184
oo 176% 179 171% 172

Mar.
Rye—
ec, ... 162 164% 1583 159%
May .., 146 147% 141% 1413
Corn—
9% 79% 76
80 801 767
74 748, Tl

53% 585 51%
48% 467%

. 24.90

18715
177%

16215
146%

798
80%,
748,

53%
483%

24.90

15.42
19.65
15.90

13.32 13.40 18.00 13.40

13.00

CHICAGO CASM PRICES.

Chicago, Nov. 17 —Wheat—No. 3 red,
$2.13%: No. 1 hard, $1.93%% to $1.99.

Corn—No. 2 mixed, 84c to 84%c; No. 2
yeliow, 86c to .87%c,

Oats—No. 2 white, 523 c to §3%c; No.s
3 white, 50%c to 52c.

Rye—No. 2, $183%.

Barley—T79¢ to $1.08,

Timothy seed—$5.50 to $6.50.

Clover sesd—g$12 to $20.

Pork—Nominal, :

Lard—$

20,
Ribs—$18.50 to $15.50,

| Cal. Pagk. ..

talk that one of | &

On the other hand, ¢ommission |

A. W, P, pid.
Am. Zinc ...
Anaconda ..
Atchison ...
AG & W. 1
Bald. Loco. .
Balt. & O. .
B. Steel “B”
BT ...
Burns "Bros..
Butte & S. .

42 41 41
4155 415 40 401,
853, 851, 8215 82l

113% 113% 108 110

1003 102 951 963%
403, 40% 387%

57
12

300

14,100
5,800
7,100

63,900
6,800
9,100
1,600

300

900
1,200
2,000
1,600
2,200
4,100

11
85

1915 20
115% 115%
3% 31%
73%
603,
34%
5234
29%
123
20%
30
125 13%
3% T4%
99% 101%
6 . 2T
11%
5

ko

Cal. Pet. ... 20% 2

Can. Pac. .. 1183511
Cen. Leath.. 37% 38
Chand. M. . 7.% 75%
Ches & O. .. 63% 63%

CM &S. P. 31 37
do. pfd. .. boY% b3%
C,RI & P.. 323 32%
125
2114

3.800
4,300

6,500
1,200

700
7,600

21,000
6,200

Chile Cop.. . 1%

1& 10,900

og Steel My,
War Inan, W28 ..ccuc0ie

Free. E’l}‘lex. o
Geit. ©C. .
Goodrieh ...
. Nor pr...
G.N. O. ctfs.
G. 8. Steel

H Cen. ....
Int. Harv. .
Insp. Cop. ..

92 B 8 18
1
14 14 13% s
418, 40% 20'A
833 79 9%
88
9414
34
24
14%
53%
21
383,
9%

89% 88

97Y, 94%
34% 324
2% 24

147%
52%
205
38%,
9%

nv. O#f ....
Int. Nickel .
Int. Paper .
K. City Sou.
Keuy’ls Tire
~ Mires . 7
%2::};. Cop. .. 19% 19%
Lehigh V. .. 4915 49%
Lack. st.eeli‘- 517% 52
gt 178 1%
Mer. HhE 131, 13%
do. pfd. .. 5
Mex. Pet.
Mia

56

00 Iinperial ..

2% | 26%
10815 109%
24% ' 24%

Sin. Oil ....
S. Pac.

S. RIWY. «eee
Stromberg
Studebaker .
Texas. Co. .
Texas Pac. .
Tob. Prod. .
Un. Bag ....
Un. Pac. ...
U. R. Stores
U. 8. Alco. .
U.S. Fd. Pr.
Unit. Fruit..

% 6% Y
118% 1193
e b4 57%
01 70
291, 30
1981 200
59% 60
80% 817%
105% 105%
49%, 60
43 43
25%, 247% 24%
e R
%]
BI0R sis Ben -uas
48% 48% 45%; 46%
for day, 986,100 shares,

25 %,
42%

73

3,200 | ¢

0S840 Paulo

0 Canner bonds 92

00 | Oct.
300 | Dec.

Canada Landed .....ee00.s
Caneda Permanent .......
Dominion Savings
Hamiitenl PrOV. .sesvscsccn o4
Huron & e ,.ciecsescens s
Landed Banking ..........
London & Canadian ......
BNoaliona' THISE cosececcsse
ORLAPI0 LoD ioccvrsisisie oo
¢40. 0 D.c. PRI, nponain g
Toront” MOTrtgage ...ecees
Union Trust! ..iveessscencs
Bonds—

Canada Bread i..oceceeess
Canada 8.S, Lines.

seseence

‘an, Locomotive ..
Dominion Canners
Dominion Iron
Electric Develop
Ogilvie, Series B..
EODIDANS 0.0 i iia.
Porto Rico Rys....
Prov. cf Ontario
Quebee L., H. & P.ceers..
Rio Jureiro, 1st.....ce0e..
Sterling Coal

sescssne

ssssvsee
ressecne

sssesenvssess sa.

SPANISH RIVEr ..ssvseerses
of Canada

Wur Loan, 1931 ,

War Loam, 1987 iiareecese
Victory Loan, 1922 .......
Vietory Loan, 1923 .....
Victory Loan,

Victory Loan,

Victory Loan,

TORONTO SALES,

Op. High. Low. CL
25% 26% 20% 21
69 69 581, 581,
.36 86 - 353% 35%

‘57 56 6
135 1343 134%
50% 50  50%.

“ee

Sales,
Atl, Sugar .. 260
Abitibi

Bruzilian
Barcelona

C.- P,
do,’ m:e\'.

Gen. Elec. .. 96 96 9% 95
Mackay 69% 69% 691 69%
Riordon .....151%% ... .
Rio Jan. bds. 83 W, vseein sns
83 81 81%

Spanish R, .. 83

do. prel. ... 0 L

Smelters ..., 20% 203 -20% 20% "

Pteel Corp... 1% .- <

S. Wheat ...132%

Steel of Cam.. 60

Twin City .. 46 ..

Tor, Rails .. 40% ...
Banks—

Dominion

6% 780 <1 66
com see
0e 192
.+.186
Mercehants ...168

\
“ee ves o

10
2
5

vesn see vow

T T

cessceses 92 913% 92 36,100
1931 ......... 90 90% 9 90% §4,430
1937 ..c000cen 9% 9% 94 94 §8,700

NEW YORK COTTON.
A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange' fluctuations as’ follows:

Prev.
Close. close.
17.10 17.52
16,90 17.34
16.80 17.10
16.65 16.92

Open, High. Low.
. 17,40 17.62 16.93
. 17.20 17.38 16.80
17.00 17.28 16.68
16.86 17.10 16.55
16.63 16.74 16.25 16.30 16.60
18.00 18.25 17,63 17.71 18.15

C.P.R, EARNINGS.
Montreal, Nov. 17.—Oanadian Pacific

o ..
Mar,
May
July

000 | Rallway earnings for the week ending

::)%v. 14, 1920, $5,677,000; increase, $1,504,~
000, ghie

GRAND TRUNK EARNINGS,
Montreal, Nov, 17. rand Trunk Rail-
way traffic earnings for the week end-
ing November 14 were : 1920, $3,523,483;

L last year, $2,003,287; increase,  $520,176.

| Span. River..

el
Macdonald Co., A. ...

do.

preferred ....

Mattagami Pulp com.

do.
North Am. P, & P

preferred ....

e

Norih Star Oil com...

" »referred
Steel & Rad, com.
do. preferred ..
do.

Volcaric Gas & Oil.

‘Western Assur.

TORONTO SALES, UNLISTED.
~Morning.—
Hollinger—50 at 5.45, 26 at 5.46.
Lake Shore—500 at 102, 500 at 102.
N. Breweries—25 at 531,
Brompton—10 at 63, 25 at 61%.

Western Canada
26, b at 26, 26 at 20.

—Afternoon.—
Brompton—25 at 61%, 10 at 61, 25 at

61, 5 at 60%.

Pulp—10 at 26, 10 at

Hollinger—200 at 545, 500 at 5.45.

Laurentide—10 at 92.

MONTREAL SALES.
Supplied by Heron & Company.

Asbestos ..... 8
Atlan, Sugar .
Abitibi
Brazilian
Brompton
Can, Cem.
do, pref.
Cag. 8. 8, ..
do. pref. .. 71

| Con. Smejt, .

Detroit ,.....104
Dom. Can, .. ig

Dom, Textile 114

‘Mont. Power.. 80

Nat, Brew .. 54%
Riordon
Québec Ry,

do. pref. .. 89
Steel of Can. 61
Shawinigan
Toronto Ry .. 40
Wayagamack 108

Open/ High, Lo
85

80

54
vees0106% 166

89
61

.103%% ...

. 47
. 58% b58% b8

93% 933 ‘91
24

w. Laust,
3 8

21
657%

Sales.
85

735
940

56%

89
50

20
o i

30

i
8

91y

1915 793
% s

150

150

86

60

108 102

8 Li Vs ass
83 - 831 80% gé

60

102

¢ _~ THE MONEY MARKET.

Tondon, Nov. 17.—Bar silver, 51 3-8d
per ounce. Bar gold, 118s 9d.
5 1-4 per cent. Discount nates,

bills, 6 13-16 to 6

7-8 per cent.;

Money,
short
three

months bills, 8 3-4 to 6 13-16 per cent.
Gold premiums at Lisbon, $140.
.. Paris, Nov. 17.—Trading was active on
the bourse today, Three per cent. rentes

54 freancs %0

centimes.

Exchange

on

London, 57 francs 40 centimes. Five per

cent. loan,

85 francs

20

centimes. The

U." 8. dollar was quoted at 16 francs 63

centimes.

Glazebrook & Cronyn report exchange

rates as follows:

. Buyers.
N.Y, funds., 12 1-8
Mont. fds.... par.
Ster. dem.... 387 1-2
Cable tr..... 388 1-2

Rates in New York

346 .14

C. N.

Canadian

Sellers.
12 3-16

par.
388 1-2
389'1-2

R. EARNINGS.
National ' Railways

Counters.

: Demand sterling,

gross

earnings for the week ending November
14,--1920, $2,880.563; from January 1 to

date,  $92,109

 crease,

,8666. Co

rresponding’ period
last year, $2,000,085 and 380,162,613,
$880,628 and §11,947,043.

In-

ofticeis of the old Wasapika company,

pany are given in

your copy to-day

HOMER L.

Complete and interesting facts concerning this great com-

GIBSON’S TIMELY SERVICE BULLETINS

the latest issue of which is ready for mailing.  Write for

GIBSON & COMPANY
703-4-5 Bank of Hamilton Building,

LOUIS J. WEST & CO.

Members Standard Stock Exchange.
Unlisted and listed Stocks bought and sold

Confederation Life Building, Toronto
Phone Main 1806.

MAY EXCHANGE WASAPIKA,
Mr. Justicg Rose at Osgoode Hall this
morning disallowed the application of
H.  B. Wills and Co., for an injunction
staying the exchange of old Wasapika
shares for shares of the new Wasapika
company in the manner proposed by the

PRICE OF BAR SILVER.
London, Nov. 17,—Bar silver, 61 2-8d4
per ounce.

New York, Nov. 17.—Bar silver, 78 8-4c
per ounce.

LIVERPOOL PRODUCE.
Liverpool, Nov. 17.—Beef, extra India
mess, nominal; pork, prime mess,
western, nominal; lambs, shot cut, 14 to
16 Ibs,, 220s; bacon, Cumberland cut, 26
to 30 Ibs., 190s; Can. Wiltshires, 225s:
clear bellies, 14 to 16 Ibs., 210s; long
clear middies, light, 28 to 24 lbs., nom-
inal; short clear backs, 16 to 20 lbs.,
191s; shoulders, square 11 to 13 Ths.,
166s; New York shoulders, 146s; lard,
prime western, in tierces, 1583 6d; un-
refined, 1558 6d; turpentine spirits, 112s;
rosin, common, 42s; petroleum, refined,
2s 2d; war kerosene, No. 2, 2s 4d.

INBWILIS& (0

* Stocks and Bonds
WILLS BLDG., 90 BAY SSE
TORONTO ol

& sl ESTABLISHED 1872 s

HE owner of a bank account
enjoys the respect of his

acquaintances.

" Opportunity

comes to the man who is pre-
pared to take advantage of it.
If you are thought to have a
good balance in the bank, op-
portunities will be brought to

TORONTO

OFFICE you by.

you which would otherwise pass




