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“per: cént., of the .total g Of
The largest items
‘charged to this account are adminjis- |

4 | tra and office $17,889, and legal

‘expenses of $14,100,
“Ore reserves are estimated . at $1,-

."_ooom.

. Revenue and expense account is
‘as tollowr +

earning® ....i.l.eiln. . $707,114

operating costs e dw 828 066

 Depreciation

éponung proﬁt ou

s sseesesnany

$381,340

. General expenses, etc 70,8714

profit for yeax AN E $260,668
Dec: 31, 1915
me'ntp‘ oter’ Jn. . siadeis
%ft and other oxpénsbs
vidends sassne

'l‘otal doduct{onc e .,. i

aesvee’

N o&

on TORLS LOF 1016 semensoe. 2 $
r%"g:ﬂcle Dec. 311, 1916»........ 5104667

Yont, March 12,— A.ecording to-
in the finanelal dis-
the Rusdan Governmeut is |

jargely to the -continued |

ting
smports of gold for wcoumt of
tente powers.
“WThe’ $41,000,000, which _came last
et from Canada, was said to
tained a considerable amount
| shipped from: Petrograd by way
~'rmns-Siberlan Railway from
y to - Vancouver. Some
‘pld also figured in this par-
_madxnment, according to re-

s country. Part

‘Russian gold is said to havel ... ", most b

from France, where Russia
d w ‘have large Teserves.

ISING VEIN
' STRUCK AT OPHIR

strength of tho Ophir atoek on
market vesterday is ex-
ed by the report received by the
anagement  from.. Superintendznt
eely to the effect that on the 400-
fevel, in the long drift towards the
gontact, a 4-in. vein had been struck
Saturday, Assays taken show that

" the .silver values contained are not

The
_mining

k wery high, but the real significance of

the 'find ‘rests in- its geological char-

' acter, as up to this time no vein car-

mng] sﬂxlror had ‘been oacountered on
evel.

The drift on the fourth Tevel hu

i been pushed ahead for a distance of

‘350 tt., approximately, from the Ophir

s shaft, and it fs expected that

feet of drifting will

. oyt the big vein under the old inclin-

off ghaft which was put down in the

old days by the Great Northern in-

.The management is confident

this point will be reached with-
weeks’ time.

Boqid,o[ Trade Official
Market Quotations

Manltoba Wheat (Track, Bay Ports),
No. 1 mortherny $3.08%. ,
No. 2-northern, $1.993.
No. 3 northern, $1. 93%
"All ran

dehwred Montrea} freights,

Mmltoba Oats (All Rall, Dellvered, En |

Route, C.P.R. Points Only). ’
No. 2 C,W., nominal, 73¢c to 74c.
No. 3 C.W., T13¢ to 72%ec.

No. 1 feed, T1%c to T2%ec.

No, 1 feed, 70c to Tlc.

American Corn (Track, Toronto).
Np. 8 yellow, §1.20, subject to embargo.

_' Mﬂo Jats (According to Freights Out.

side).
No. 2 white, 6ic to 66c, nominal.
3 white. G3c to 66c, nominal.
Ontario Wheat {According to- Freights
Outside).
, 2 winter, per car lot, $1.81 to $1.33.
, 3 winter, per car lot, $1.79 to $1.81.
gnzmgcsoordlng to Freights Outside).

: 'y ( c}:o}dlng to Freights Outside).
ting,” $1.22 to $1.23.
hekwheat (Accordlng to Freights Out-

Neminal, $1.28.
Rye (Accordlng to Freights Outside).
No. 2, $1.40 to $1.42,
‘Manitoba Flour (Toronto)
Pirst patents, in jute bage, $10
Bscond patents, in jute bags, $9.50.
Sfrong bakers', in jute bags, §9.10.
Ontarlo Flour (Prompt Shipment).
ter, ing to sample, $7.50, in
bage, track, Toronto; - $7.10, bulk, sea-
board, export grade.,
M!IM (Car Lots, Delivered,
Frelghts. Bags lncluaed)
, per- ton, $38.
m. per-ton, §42.
i feed flour, per-bag, $2.70 to $2.30.
“~Hay (Track, Toronto).
Bxtra No. 2, per ton, $12; mixed, per
ton, $9 to 11,
Straw, (Track, Toeronto).
Car lots, per ton, $8.50 to §9.
Farmers’ Market.
Fall wheat—$1.83 per bushel.
Goose wheat—$1.81 per bushel.
Barley—Malting, $1.25 per bushel.
Qats—73¢ per bushel.
Buckwligat—Nominal.
Rye—According to sample, nominkl,
Hay-—Timothy, $13 to $14 per ton; mix-
el and clover, $9 to $12 per tom:
. Straw—Bundled, $14 to $§18 ‘per
oose, $9 per ton.

Montreal

ton;

CHICAGO GRAIN.

& P. Bickell & Co. report:
Open. High. Low. Cl Fose.
Whu o, ose. Close.
. 1868% 1798  180% 1863
14235 148 - . 156
14215 143 14513

108% 107% 1083
1063, 1064, 1077

57% 57% - b68%
55% 55 5652

33.00 33. 33.32
32.45 32. 32.87

18.97 18.97
18. 18.92

17.85
17.60

18614
157

146

1094
10834

18.80
8.77
7.40 17,
1.47 11,

¥ B
Anglo-French. .
Ind

| BROKERS  ARE BUSY |
~ WITH WAR LOAN.’ Eoripi: 6o

Toronto Stock ° Market Dull

-and Traders Are Trying to
- Peer Into. the Future. :

TEsC————

Hoideri! of Steamships and St.éed? of’
‘Canada had a first-class opportunity.
to cash in yesterday, but the market
would indicate that this was not dond
but on the other band that the past
information was bringing results from
confiding outsiders.
Stock Market was about as brokers.
expected it to be. ~There is am
labsence of outside speculative interest
and trading, except where operations’
were thought necessary, dull and quiet.
i The war loan (s enga.glng the at-
rokerage firms and

likewise that of investors. -Wall Street

1 pmmntors are finding the going mnond

0o congenial from :the -bull, and had
to relinquish their- grip vesterday, and |
the active stocks : fell away several
points, Both ‘in American and  Can-

operations on after the war condi-
tions. The day of phenomenal profits
is considered to have run its course,
and the future of prices, especially in-
dustrial stocks depends on bow far
earnings are liable to swing in the op-
posite direction to those of the past two
years. It would take an extreme, op-
t'Lmlat to see a bull market ahead of

they do. . .
NEW YOHK STOCKS

J. P. Bickell & Co,
Building, Toronto, report ﬂuctua.uons in
New York Stocks as- follows:

Open. - High.. Low. Clo;e

TnmkmLmes and Gm;x_ﬁcm i
3, & Ohio..... 7
Ihs‘r'l-e 27(2 28%
do. 39%
Rre\% Haven. 3%
B Feui i

Pacific and Southerns—

1027% 102% 4 102%

1541% 153%

: 108% 10334

PaC.... 8 95 9443

281 2 275,

1373 13614
59%
695

avssemies b4

9184

r\orth.
South,
South. Ry, ...

Dnion Pac..... 185%

Ches

Lehigh Vn!.. s

Penna.

Reading .......
onds-—

Alcohol  ...... 1. 118%
Allis- C'halm. BT
Am. Can, ... 45 °
Am. Ice .eeeee

Am. ‘Wool

. #vee

P
Int. Nickel.:...
Lack. Steel ..
Lead

setpsocnns

Lep Bteel ...
StutzZ <ease G
Rubbér ..
Slosé ...
Smelting .
Steel Fds
Studebaker ...
Texas Oil...... 228
U. 8. Steel....

do. pref, ... 1
Utah- Cop.

West,

Union,..

4 Westing.

Willys
Total sales—849,300.

TOTAL VISIBLE.
This wk Last - wk. Last yr.
3 43,137.00C 44,916,000 l‘»'% 895,000
Corn .. 312,677,000 12,981,000 25,4287000"
Oats ... 335,396,000 36,740,000 18, 863 000~
PRIMARY MOVEMENT
This wk. Last wk. Last yr.

Receipts. ... 1,414,000 1,027,000 1,774,000
‘«hfym)ents .. 473,000 464,000 836,000

Corn—
Receipts . 1,190,000 1,104,000 1,271,000
482,000 522,000 858,000

Shipments
Catg~—
1,409,000 1,072,000 850,000
786,000 - 722.000 719.000

Wheat
Whea t—

Icecen\ts
Shipments

PRICE OF SILVER

New York, March 12.—Bar sil-
ver, Toc
Lor:don, March 12.—~Bar sflver,

S67%d. l
Sesrreiy

of ore bov-

dentals ate- up- ﬁe Wﬂ""fm i
Sown

370,671, s pmcncanw :
m

4708}

i ol

" West Do(ne Con.

The . ‘Toronto |

adian markets speculators are basing :

ny local - specialties, but there are|:
those who at lea,st pretend .to tbolwve &

8 Lmdara Bank |

:;Notice is ‘hereby givg thﬁ 2 d&iﬁfnﬂ‘oﬁ three: per-
: upon the paid-up
o Tt i fwg
¢ ‘ and tha
g i the ead Gﬂife of the Bank and its Branches L8y
the 2nd day of Aprﬂ 1917 to sm?eholders of record

er.ending 31st M

onday,
-of 20th-Mareh, 1917, -
By@?ﬁer of the Board
! Wmt "16th February, ‘1917

2 i b

l Record of Yesterday?&

tal Stock of lnsmution

b

‘ @hqxa Manager.

] Markets

STANDAHD 3 K EXCI:!ANGI.
| : Bid. :

9%
118 -
3

38,608 ‘nom

Mcintyre
“McRae .
Moneta .

Porciping TIARe .. ....+-
Porcupine lennd .

sghumazh;t;r dold'\{
Teck. = Hugbea

~Krist

assass e

Ophir

Peterson Lake ..
Right-of-Way ...
Roc.‘neste’\; Mines
Shamroc
Silver Leai aea
‘Seneca - Superior hlees

Silyer, mc.
: PR
STAN DARD SALES

“500
3,425

it

= 4 R

e

27 28% 271/. 28% 46,40
.7&26 28% 271/ 28% 16,400
Gold geei “ax 3% ..o 10,000
n. Con. ..5.29
ﬁ?:ln‘twe f£:.185 184 185 g,xso
Newray M.«..118 118 120 13,131
P.. Crown .. 00
P. Imperial ... At
P. Vipond , .’ 44 ...
T, - Krist .;.. 2 ’
W. D. Con. .
Silyer,. 75(: p
Silver—
Adanac <y«
Bailey »oeste
Beaver
Cham. Fer
Crown R. iv.. 5
Gt, Noj .
Hargrd 0% Co
Hud. Ba.y 40 00 .
Kenabeek . ... 22
Lorraint )
Ophir .
Peterson L..
Silver L. “ve
Timiskam. .. 86 . -« ..
Trethewey -. 171% 18
Miscellaneous—
Vacuum Gas. 38 37
Butte - D...120
8t. Clair,,..0. 40
Brazilian ..48.2
Total sales, 127 181.

NEW YORK COTTON.

J. 'P. Bickell & Co.. 802-7 Standaid
Bank. Suilding, report. New York Cotton
Exchange fluctuetions as follows:

. High, Low, Close. Close.
1850 18.23 18 22’3193 07
19.10 17.91 17.87
17.91 17.71 17 72 17.89
16.99 16.82 16.83 . 16.80

Cx]

“za ave
12

see
ersn

19%, 195‘ 29 302

G T
1385 11 %
- 183, 13 1814
BAYG s
17% 18
g6 87
118 .

March. .
May
July ...
Oct, ~erv 16 58

MONTREAL STOCK QUIET.

‘“Heron and Company report:

Montreal, March 12. ~—The - -market
toddy ‘remained quiet with a few
stocks ‘showing an ‘advance in early
trading,  Canada Steamship Co. wag in
good demand at the opening and sold
up to 83 3-4. ‘In the late trading the
market was dull, and featurelése as was
to be looked
man subscr‘ptions opening wday

DE¢LARED DIVIDEND. :
A.t a meeting of the ‘board ‘of direc~

“ors of the Mid-Contiment Consolidat- |

ed Oii-& Utllities Corporation held on
Mareh 6th, 1917, af Muskogee, Okla-
hema,  ihe _ regular monthly dividend
of 10C ‘per “ghare’ was declared on all
outstandin “A" stock, payable March
s1st; 1917, to stockholders of record as
of March 15th, 1917.: Mr. Dick R.
Lane, the prestdent of the company,
who is at present touring Ok'ahoma,
Arkansas and Texag, ins ecting the
company's holdings, ‘announces that

the last two months have shown a
remarkabie “increase over the - 1918
_earnings of the properties now owned
by the Mid- COntinent Corporyion.

non-rq-iw;s:f CARS,
T el £

w mnme:
Mmumpo‘is

DIVIDEND NOTICE

Musk ee, Ollahonia, March 6th, 1917,
At a nee‘t{ug of the Board of Directors
of the Mid-Continent Consolidated Oil &
Utilities Corporation, held this day, a di-
vidend of 10c: per share was-declared on
all “A’ stock of this corporation out-
standing, payable on March 31st. 1917 to
swckholders of record Msrch 1Bth,

A. 8. Nelson, Secretary.

A
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Twin City COM.ooeayrnvrases |

Ottawa: ,.-,ﬁ..-tggn...“-...
Zue oot 8 “'1'""""" y

m‘ém

Can Permanent .
Colonial Invest.
Hamilton Prov.
Huron & Erle...
do.” 20 "p.¢. pa
Landed Banking sussse-ons
fon & Can'ullan i dnes

epsssse o &

Canada Bread rpemeerrone
Mexjcan E‘loctr'lc
Mexlcnn L. & P

Penmans’ ...v.. o
Quebec 1., H. & P. ;,(1

0| Rio Janeiro

do. 1st mort,, 5 pc Sasbe
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5.......,...

War Loun, S08L. . vinisnin
7onoN% SALES.

. Figh. Low. .
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25
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%
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MONTREAL STOCKS.

64%

Dom. ron.. BS- B -
Iauren'tidex 182

¥ 68%
Tomnto Ry 90 901 .90  90% -

THE PARIS BOU RSE.

Paris, Maﬁ 12. —-RIMht
the bourse
tes, 61 francs, 25 centimas for cash.

times, : 5

Glazebrook &. Cmnyn Exohn.n
Brokers, report excha.nn ,s:“m::_

Sellers. Counter.

Wto

% 'ronou‘to S'rocus ingitf
e Ca3id.
25y

i1

Supplied b% B!.‘ ;
H.iﬂh Lcm ¢ o ~ CL Sales.

was quiet on
cent. ren-
Ex-

change on u:udon. 27 francs, 82% cen-

‘Resumed.: mm ot Newray apd an
wavpnq& in price ‘to- 120 was the most:
‘sdlient feature~in the mining market
 yésterday. ‘Word has gone' out that'
‘in developing the 'property ‘it is’ ex-

"~ | pected that the Hansen vein ‘{:lifh

I has 'bééen proven ‘up. on

{levels; will b cut very shortly at the |

'1'400-foot level. This expectation has
apparently inspired some buying. of

ment: in: the price of the stock, thus
establishing a new high since the big]
slump at the first of latt rnonth. The

conipany, is lann
of & tendsta wgﬂ
'On the whole the arkat was firm

the stock;” with the resultant emhance- |

irti‘.- "

NEWRAYustmng uputhenextblg

s producer in the Porcupine ¢camp, and when

thennllnstnrudupthusptingthepubhcmﬂ

‘begin to reullze the great ments of the propo-
_sition.

Wc antlcxpu%e mm:b lngber pnces for the

lative favorites most prominent. Hun-

in tone, with, halfa dozen of the specus.

M-ndrecommendxtuam-mvest-

ton. Kirkland; which -was -introduced
| last week and. i open has
{ gradually risen 1o 28%.
| on :the ofher hand, mef with some
liquidation and ‘eased. 011 a couple of

! POint.s to »,11
Mcintyre d{nplayed

a good
pricee.
reported to bé very satisfactory, but’
it is to the output for this month that
attention .is being turned, -and from
now -on, unless something unforeseen
happens, Mclntyre's showing should
show steady improvement.: -

Apex went up a ‘fraction” on quiet

|.steady  at $5.23, Vipond was °
actlve showing a disposition to ad-,

| the slight gain was -Jost 'in the after-
Jtoon,  Thompson-Krist met a ‘good
demand in the late trading at 20;"
In the silver group Ophir: disp}a.yed
a stronger ‘tendenéy,  advancing:

‘back in January. This property has.

ehance to make good. /
Great Northern was fairly active.

tto 19%,..
‘close, -Lorrain was-stronger, -
up to 33, with a good demand for
the stock at this figure.— Pete Lake
held at 13 to 13%, while Timiskaming

EXPECT lMPORTANT

-—-——

rﬂ was- received from the north
Juight+ that the- crosscut on ‘the
400;-foqf‘!evel of the Newray had reach-
the promising veins whigh were locat-
ed last year on
picked up* underground: in- the “dia-~
mond  ‘drilling.” These' leads all ruf’
parallel to each. other, and if the sur-
lface. indications. are .horne "out.
|depth they will run- into -big values.

{the ofé body.
The diamond d.rll‘lln; c.gm . on|
“tthé western part of‘me P i8]
being pushed rapidly,;’ and ‘has, ?.lrea,dy
: ht resn\l‘ts. a.promising veiu four)
feet -n-width-having ‘been. pic up
‘Y4t a depth of 400 feet.  Tm all'ten: thou~
"Fsand- feet of - -diamond- drilling- will be
‘done, which is about three times the
> famount accomplishéd last yeé.r on the
’jeastern-end -of the-holding. "
in the early days the Newray, which

dated, was ‘regarded as ome of .the
most promising holdings in the Por=
~{eupine CAMD,: - but the: compan

3 basis. Under the mew mana.gement
the mine is looming up as.a prospec-
tive producer of great merit, and it. is

its own in the near future.
mill this spring the company should

monthly to meet all operating -ex-

‘{a very strong position.
LONDON STOCK, EXCHANGE.

March 12,~—Money was in mod-.
erate d nd, ,and discounts were quiet
today. In ordex to - assist Itallan ex-
change arrangements have been. com-

Jtalian credit here simi-
"lar to the R with bilis renaw&ble
periodically. and sec'ured by a deposit of
Italian treasury bills.

The stock market developed a quiet
and firm undertonme under the combined
influence of week- end orders and good
| war news. British funds improved, and
foreigners, €8 Chinese, Scandi-
nayvian and South American issues, were
strong. Peruvians were a point lower on
rumors of & revolutionary outbreak.
Business broadened in rubber stocks and
industrials, but Amwericans were ne-

glected.

—————

“. Londox,

Establlshed 1889

3. P. LANGLEY & €O.

McKINNON BUILDING, “TORONTO

Aulﬂon,lountnis and Tnshu

P, Lang oy F.CA.
B i aag v Glarks, CA:”

GEO O.MERSGN & C0

" Chartered Accountants
807 LUMSDEN BUILDING

E.R.C. GNKSBI&WIS

TRUSTEES, RECEIVERS
AND LlQUlDATORS»

Established 1864,

= Clarkmn,Govdum&Q\lworth

WW.A

& 30"
ATE. JN .AND’FI.
AL ."Jm'c‘n‘u'ﬁ'no‘;@' ND* FI:

.at. 25,
ston Creek, |

conl{dara.ble -
i stn.dtneel. holdms at -184-to 185, 'withy}

demand for stock around these |
The Tebruary production isfp

trading “to 9%. Hollinger remained!
fah‘ly ¢

vance .during the morning session, but} i

good. buying to 11%, a new high’ since g
_|'shown much promise,.and is consid-|HH :
ered -by many to have & aplendld !

1 After opening stronger at 163, profit- |
0.~ | taking caused a ‘slight reaction to 16.1
% Ha.rgraves displayed ‘an easier trend,
1% ‘falling off from 20% on the apening .
but rallying to.19% at.the
selling | g

90, | weakened to 54%. Beaver was quiet ;
W at 43.

FIND AT NEWRAY

od the area ‘whera it should intersect |

the surface and later |

att

'Word . is expected-any day now to! ‘the |
efféct that the: crasscut has run’ mtbx 5

was then known. as the Rea Conuoli- ’

y did not}§
have- sufficient capital to establish the
property ‘on & permanent producing |’

anticipated that on the present show- |
ings alone the company ‘will come into}

With the starting up of the old sta.mp 4
be able to produce a sufficient amount |

penses and leaye a surplus over, as a}
result of which it would be placed in

ydurweﬁllqoniidéfitmn. S

1é shares now u'ound $1 21.
Brds ] ,goaonaproducmg«bnns,
pres 4 thi coming spring, you will
probablybecalrb upontoluyszoo

 WHY NOT TAKE ADVANTAGE OF THE
e OPPORTUNITY NOW? :
Mnlneyour orders read “at the market” and
tliematom'expeme.

fnent of the highest order which i is deservmg of

NEW YORK - BUFFALO

‘BOSTON

LONDON
DETROIT
o

MONTREAL
PITTSBURG

TORONTO

.’We beg to offer our services free of
_charge to prospective subscribers and
will be glad to look after all details
\m connectlon with their subscriptions.

Robert E. Kemerer & Cd. :

s Sy

Members SunJu'd Stock Ezdnago
108 BAY STREET | -

Now Ym-k, Phﬂndolphi-, Buﬂalo, Hamilton, Gmlph
Pﬂmto wlul oonnocﬂu -.n oﬂoel 3

',"-: s AP

WE ’6"331?1'!’,‘60& SERVICES FREE.
'FOR SUBSCRIPTIONS TO

\WAR L.AN

PLUMMER & o, ms Bay St. roaomo

'WAR BONDS

Every . indiytdual who has money In bank would do well teo carefully
study the Officlal Prospectus outlining the terms of the Third Caradian’
Loan. Flnanclal experts agree this advantageous offering

WILL BE HEAVILY OVERSUBSCRIBED
rospectus now ready for ' distribution and oent free upon request.
'FlLE YOUR APPLIGATION AT ONCE WITH M

HAMILTON B. WILLS

(Member sundard Stock and Mining Exchange), =

% Direct Wirs to New York. ¢ ;
zs s. Main 8t., -
Rochister, N. Y

"231 White Bldg., -

,,1,504 Bwal Bank Bldg.,
ke 1 ey _quf;:lo,‘ N.Y.

With the price of. e higher

Our tive years' residence in the camp has than It has been In a quarter of -

valuable knnw]edsge ot the en-
S;mm‘::‘l;’t a ‘century, Cobalt earnings must
We have for sale & mont complete 1ist of necessarily show big lncrem *

MINING PROPERTIES Unfisted Set
Write Us, BOUGHT ANl/ SOLD

O VSTt FLEMING S MARVING

‘STOCK AND MINING BROEERS
PIMMINS,  SOUTH PORCUPINE w'

LOUIS J. WEST & CO.|

Merabers Stagdard Stock ‘Bxchange.

MAIN /tLJLd -9 b

Money to Loan -
CoNEAALAGENTS

Western Fire and’ mxme Royal Fire
Atlas” ‘Wire, New York, Underwriters
(Fire) Springfield: Fires German-Ameri-
can Fire. National Provincial Plato Giass
Company, General Accident and Ldubility
Co., Qcean Accident and Plate Glass. Co.,
Lioyd's Plate.Glass llnluta.nce Comun.v.
London and Lancashire Guarantee & Ac.
cident Co., and Liability Insurance effect-
ed. Phones Main § 592 and Park 667. 24

Victoria strest. ; S

MINING DECURITIES

CON FEDERATION LIFE ILDO.,
2 TORONTD

I' CANNON & cn

, STOCK BROKIRS
* (Members Standard Btock Exchange).
5¢ KING STREET WEST, TORONTO.

Adelaide 3342-3342.

Porcupine
Cobalt Stocks

"BOYGHT AND SOLD

I T. EAST\W(‘IDH"

(Mémber Standard Stock Exchange). |
24 KING STREET WEST,

| Main 2456, i et

’




