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THE TORONTO WORLD. f

MONDAY MORNING9 rrr

THE CANADIAN BANK 
OF COMMERCEIMPERIALeerve. as coropar^ with laat week, when 

there was a deficit of Sll,5Je,o6U, i r

$15,722,100; deposits. In­
crease, ' $8.IK,200; Circulation decrease,
$21,000; legal tenders 
specie. Increase, $14,111,600, reserve, m 
crease, $18,389,900; reserve required 
crease, $791,300; surplus. Increase, $17,693.

THE INEVITABLE RALLY 
OCCURS ON WILL ST.

Who Should 6pen 
Accounts With Us

op Canada

HEAD omet—Welling ten St fait TORONTO
Capital authorised ....... 610,600,000.00

4,878,000.00 
4^178,000.00

OKfi?ESTABLISHED 1837.ln- HEAD OFFICE. TORONTO
Capital paid up 
Rest ....................... But Solid Headway is Being Made 

in the Matter of Price 
Betterment

4 * ,

f.600.
PAID-UP CAPITAL......... $10,010,113

5.000,01) 
.. 113.030,031

!6—Farmers and house and 
lend owners, who ssay be de­
sirous of accumulating ■ fund wits 
which to pay off a mortgage or 
other Indebtedness, Improve their 
properties or add to their hold- 
lags.

’ BRANCHES IN TORONTO
Corner Wellington St. and Leader 1-ane. 

Tonga and Queen-Streets.
Tonge and Bloor Streets.
$eYt SPa'r^mf^oni Streets 

King and Spadlna Avenue.
Bloor and uansdowne Avenue.

SAVINGS - BANK DEPARTMENT
Interest allowed on deposits from da e 

of deposit and credited quarterly. 1 .»

B. B. WALKER. President .
ALBX. I AIED. General Manager
A H. IRELAND, Supt. of Branche» I TO I AL ASaCla....

^pool 3

Saturday,
ô Are Inf

Toronto Stocke.
Jan. 10.

Ask. Bid. Ask. Bid. 
-Ralls-

Bell Telephone ............. “5

do. preferred 
Canadian Salt .......
C. P R....................

do. rights .........
City Dairy com 

do. preferred .
C. N. W. Land 
Consumers’ Gas

do. new .............
Crow's Nest ....
Detroit United .
Dom. Coal com 

do. preferred ...
Dom. Steel com .

do. preferred ...
Dominion Tel ....
Electric Develop ...............
Halifax Tramway ...........
International Coal ...........
Illinois preferred...................... .. •••
lake of the Woods........... 77J4 •••
Mackay common .... 6053 ,59)4 "jT* 60

do. preferred ............  64 63 «
Mexican L. A P................. 6®
Mexican Tramway.......................
M. S.P. & S.S.M. ..... 98 ...

—Navigation-
Niagara Nav .......................
Niagara, St. C. & T........... 75
Nlpisalng ...................................
Northern Navigation...............
North Star .......
N. S. Steel com . 

do. preferred ..
Prairie Lands ..
Rio Janeiro .........
R. & O. Nav ....
Sao Paulo Tram .... 120 
St. L. A C. Nav 
Tor. Elec. Light

do. rights ..........
Toronto Railway 
Tri-City pref ...
Twin City .............
Winnipeg Railway ..125 

do. rights ......................... ..

Regardless of Receiverships New 
York Stocks Are Buoyant— 

Local Stocks Firmer.

Jan. 11.

X
BRANCHES IN THE CITÏ Of TORONTO:

Main Olfic. «.-25 Mn, St. W.) jjm. «4 MM

Spadlna and College 
Vonge and College 
Yonge and Qussn (197 Yenge-sl)

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH m

World Office.
Saturday Evening, Jen. 1L 

The market for mining shares this 
made solid headway towards price bet­
terment for the leading stocks, 
sharp recovery In the prl^e of silver early 

week caused the too exuberant

Funds being accumulated for^any
Iof these purposes 

any peradventure. be

AVAILABLE WHEN REQUIRED.
' This Corporation’s record of more 
than half a century, during which, 
notwithstanding several financial 
panics, no depositor has ever been 
asked to wait one hour for his or hel­

ls the best guarantee that

w.ek

EH&ir
Parliament SU (Cor. Carlton)

8% "9 "8%
30 ...

World Office, ,
Saturday Evening, Jan. 11. 

manipulated rally has 
Wall Street market.

Uverpoolwl 
id lower thd 

l-4d lod 
. Chicago 
ir than Fj 
id May a 
icago cal 
irti, 412, a 

Storthwest d 
fft; year agd 
Australian 
11,000 bushel! 
Jjd 1,040,000

f ST. LAV
w3>

The8080- The Inevitable X-**
2741 2814 27% 28Vi

94 91% 94

t :i ü « «
transpired In the

who well knew that such a
eventuate feigned not to be

182 U. S. Steel................. ..
do. preferred ..... 

Wabash common 
Western Union ... 
Westinghouse ..... 

Totiti sales, 396,900.

182%re­ in the
trader to try and force quotations. This 
occurred both here and on the New York 
curb, and efforts along this line only 

— . . subsided when It was found that the
London Stock Mark* . DUbllc were still apathetic In regard to

SSHHr Æ SbaaLr ameong r/e “ Ï t 

The advent of cheaper money oror^ni tereat ln this branch of Investment and 
ed^xlstin^securiftes^ad^isely and al- speculation, but It Is of a very gradual 
tho there ^was a fair amount of Invest- growth and cannot be forced. Most of 
ment buying of colonial and other t the operating companies report good pro­
stocks, the gilt-edged section of the mar B ^ another large batch of ore
ket closed fractionally lower than ms gMpment|| will result from the cDyelop- 
week. . rather ment now going forward. The dlffloul-

Amerlcan rails experienced some rather ^ experlenoed with the smelters are 
sharp movements under now being solved and Urge quantltlesof
erattons. The business of yesterday snow whlch have been held back, will
ed prices of the Pacific stocks, as well as ghorUv come fo..ward. A return to dlvl- 
Readlng and Baltimore & Ohio, severe d,.r:dg-tiy seVevaI of the companies Is fore- 
points above last Saturday s closing, ou cafaed later ln the season and it is to 
to-day another setback occurred ana q these that the prices of the shares are 
tarions were left Irregular. expected to respond more than to any-

There was little public buying In this else ^ anticipation of this small
section during the week. In spite of purchases are being made and the float-
improved monetary situation 1 , supply of shares gradually being lift-
Unlted States, It being generally thought ^ of/[he market. Professional traders 
that liquidation will 8;o on for some time haye hltherto found little difficulty in 
yet, while rumors regarding the flnancun retardlng advance8 but scalping by short 
condition of the Southern Railway an ge ls not nearly as profitable as it 
Erie roads create an unfavorable knpres hf g beeB ^ ,g attended with more

danger than at any time since the boom 
culminated. An Improving tendency to 
prices ls about all that can be expected 
for the time being.

Those '
covery must 
able to anticipate a revival ln prices less 
than two weeks ago, yet these same mar- 

con vinctfa (?) that

29money, 
you will be 4242%

FROM ANXIETY
on this score. The Corporation is 
financially stronger than ever, hav­
ing now more than

FREEket advisers are now 
prices had been over-depressed and that 
the advance is nothing but a natural re­
bound. The Wall Street magnates are en­
tirely dependent upon the wide fluctua­
tions that occur In the market for their 
success. By a strange coincidence very 
few outsiders buy stocks except Wuen 
tney are strong, as at present, and it is 
then that the large holders hand out the 
shares which they have accumu ated at 
a period when others are scared into let­
ting their shares go or in many Instances 
for want, of funds to protect them against 
the forces exerted to dislodge them .

« • •
With this week's operations prices ara 

ln many Instances over ten points above 
low figures of December and double 

that of the low quotations made during 
the October panic. It will, of course, be 
claimed by those now anxious to find 
buyers for securities that prices are still 
low and it' will be unusual If this plea 
dots not have Its usual effect. Ihe un- 
ltlated will be caught by this plauslWl- 
lty, while others more knowing will be 
ensnared by cupidity, believing that they 
can still scalp the market while It is ln 
the throes of activity. Those who know 
Wall Street and Its subtleties are con­
vinced that there are only two periods 
in which to operate successfully—the 
one to buy when prices are demoralized, 
and the other to sell when the market 
has a fit of buoyancy. The spasms come 
at sufficiently frequent Intervals to ac­
commodate trie patient trader, and. Inti"®" 
fore, the only successful dealer m tins 
gambling arena.

r
115 ... TORONTO STOCK EXCHANGE.116 DESIRABLE VACANT LOT 

FOR SALEEIGHT AND ONE-HALF 
MILLION DOLLARS

of fully-patd-up Capital and surplus.
The amount It may receive on de­

posit ls limited by law.
Interest at Three and One-Half 

Per Cent. Per Annum, compounded 
FOUR TIMES A YEAR 

helps the accumulation wonderfully. 
Open an account now.

> K. A. Gcldmax.Æmilius Jarvis.

Southeast Garner •'
rtr fall partie u

77% On the 
Street and 
advanced to 
lara apply to-

- Receipts of I 
ufi" so loads 
Xput 20 mix a 
Ki and.pod 
«Sliding, with 
jjJrrrxTS' bask 
TWheat—One
E $i.oi. ■ ■ -
Parley—One 
Hlb per. bushel 
mats—Two H 
Mr bushel. I
pHay—1Thirty]

EStraw—One 1 
ten, and 1 loa 
SDressed Hoi 
*50 per cwt. 
El’oultry—Tha 
a fair supply! 
than would su 
sold at 17c to] 
easier at 11c ti 
Sticks, 12c to 1] 
are heard of <* 
per lb. -

Butter—Reel 
easy, at 28c 
about 30c per 
sold down at 
The. butter sd 
special custom 
at 86c. , !

Eggs—New-f 
prices took a 
Fng 46c and d 
instances, but 
there were si 
quotation wou

Write for particulars

ÆMILIUS JARVIS & CO.. TORONTO, CAN.A. M. CAMPBELL92% Members Toronto Stock Exchange
12 Richmond Street Eas L

Telephone Main 2$61.
105 STOCK BROKERS, ETC.ed75

77Canada Permanent
Mortgage Corporation

. - TORONTO

A. E. OSLER & CO"7% EVANS & GOOCH
INSURANCE BROKERS

resident agents

North British and Mercantile In­
surance Company.

18 KING ST. WEST.:: m «the

Cobalt Stocksiiô::::: i» m &
....... 36% * 35%2dToronto-»treet

65% ... 
119% 119 
..... 115

Direct Private Wire to Cobalt
Phone, write or wire for quotation* 

Phones Main 7434. 7435.

118%

authorized $30,000,000 New York Cen­
tral equipments.

* • • j
Pennsylvania will do no financing 

this year until better market condi­
tions are established.

• * •
Dun’s review 'says sentiment 

proved In response to brighter out­
look, commercial loans being made 
with more freedom than at any time 

recently.

136
STOCKS, GRAIN100

Offices: 26 East Wellington Street.S*Monetary conditions have Improved con-

mdarketLy'and thl'/causVa" sharp drop In 

discount rates, which, followed by lhe
ductlon made by the Bank of France. Transactions In Cobalt Shares.
created the tlrrn belief that G®rmB ^k Transactions for the week ending Sat-
follow suit on M°nday, and th^ Bank or Transactions 1 d stock & Mining

the country, but ln some quarters it Is 440.48, as follows, 
considered Imprudent further to re^“”e 
the hank’s rate, pending formal announce­
ment of the resumption of cash payments 
by the American banks."

Jan. 10.

9:::: * a m '*%
125 ...

SMALL SUMS i—Bank 16 King St
Phone M.HERON& GO160Commerce

Dominion .......................... 220 218
Hamilton
Imperial ..........
Merchants' ...
Metropolitan ,
Molsons .A...
Montreal .........
Nova Scotia .
Ottawa ...........
Roytil .................
Sovereijfn 
Standard .....
Toronto ...........
traders’ ........
Union .......................................................

—Loan, Trust, Etc.—
Agricultural Loan ...........
British Am. Assur 
Canada Landed ..
Canada -Perm ____
Central Canada ...
Colonial Invest ...
Dominion Savings 
Hamilton Prov ...
Huron & Erie ....
Imperial Loan ...
Landed Banking ,
London & Can ...
London Loan ------
National Trust
Ontario lx>an ____
Real Estate ...........
Tor. Gen. Trusts
Toronto Mort..........
Toronto Savings 
Western Assur ..

lm- 220 219% 
... 190 ... 190
220 216 218 217

OF MONEY STOOK8 WANTED
10 shares Dominion Permanent Loan,

20 shares Trusts & Guarantee, 25 shares 
National Portland Cement, 10 shares 
International Portland Cement. 8

J. B. CARTER, Investment Broker,
Guelph, Ont

•V*

should be Invested as care­
fully as larg* amounts.

requirements of Investors 
of small amounts receive our 
careful consideration. 1

We invite correspondence.

* • •
Brad street’s says the gain In trade 

and Industry proper is still largely 

one

• * *
If one must search for reasons for the 

higher range of prices to-day compared 
with these of ten days ago it would re­
quire considerable diligence. Except for 
a return to a more normal state In the 
money market there ls nothing, absolute­
ly nothing, that can be urged to account 
for the change. Call money rates are 
easier, so easy, ln fact, when the mar­
ket required this incentive, that wonder­
ment seized those who hud been under 
the lmpressloin that a tightness of funds 
had really existed. It was not so, how­
ever with the really loadable capital, as 
no time money was procurable for less 
than 6 per cent., and sums available at 
this figure were In homeopathic amounts. 
The reduction in the rate of the Bank of 
France of one half of one per cent was 
received as a panacea to the markets 
Ills, while advances ln other foreign Cen­
tres were disregarded. The English bank 
rate was unchanged this week, but the 
London open market quotations would 
suggest that the official money rate must 
shortly be reduced. '

Shares. Value 
.. 121.200 $ 2,587.88
.. 46,850 4,674.64
.. 41,200 11.419.75
.. 7.725 4,019.50

727.50 
420.00

6.226 3.503.25
1.593.75
1.906.75 

261.48
236.50 
196.00

1,400 1.836.00
560 4,125.98

145.00 
100 00 
500.00 

1,797.50

273
White Bear ..........
Silver Leaf ........
Nova Scotia .............
Trethewey ...............
Peter son Lake ....
North Star ...............
Foster ............................
New Temlskamlng 
Sliver Queer .
Cobalt Lake .
Green Meehan 
Red Rock .... 
Temlskamlng 
Nipisslng 
Ccbalt
Watts .................
Conlagas .....
,Temis. & M. Bay .............

of sentiment.
106% 99 ioi% 99%
... 214 ... ...

ed• * •
money bringing better con- Jan. 11. 

Last Quo. Last Quo. 
. 83% 83 9-16

Easy
sumers’ enquiry for copper.

see
London expects to kwe gold heavily 

to South America, and has kwt $5.- 
000,000 so far this week.

Seventy-eix roods 
show average net decrease 11-32 per 
cent., and for five months decrease 
2.86 per cent.

,6.000206 6.000 Your Catalog a Salesman
Your Catalog should have a good ap­
pearance If you want It to be a good 
salesman. Let us quote you prices. |

125% Cor sols, money .........
Consols, account ...
Anaconda ........................
Atchison ................... .. •

do. preferred ...........
Baltimore & Ohio ..
Canadian Pacific Ry 
Chesapeake & Ohio
Great Western............
St Paul ........................
Denver ..............................

do. preferred .....
Erie ..................................

do. 1st preferred .. 
do. 2nd preferred .

Grand Trunk ...............
Illinois Central .........
L. & N .............................
Kansas A Texas ....
New York Central ..
Norfolk & Western

do. preferred ..........
Ontario & Western
Pennsylvania ...........
Reading ............................
Southern Railway ........12%

do. preferred .
Southern Pacific 
Union Pacific ..

do. preferred .........
U. S. Steel common.... 

preferred
Wabash ............

do. preferred

«% R. Barron A 
of the best 
market.

M. P Malle 
try. reports 1 
light, with p 
quotations. 1 
his cold store 
the quality o 
surpassed. T 
simply grand 
had been kill 
Grain— 

Wheat, sprl 
Wheat, fall, 
Wheat, god] 
Wheat, red. 
Rye, bush . 
Peas, bush 
Buckwheat,' 
Bgrtoy, bus! 
Oats, bush 

Seeds— 
Alsike, fane 
J.letke. No. 
Alrlke, No. 
Red; clover, 

Hay and Str 
m Hay, new, 
■g. Cattle hay, 
J Straw,

i«i Straw, burl 
Finite and >

Potatoes, p 
Apples, pel 
Apples, sn< 
Oliions, pel 

Poultry— 
Turkeys, d 
Geese, per 
.Spring,chic 
Spring dpc 

.Fowl, per 
Dairy Prodi 

Butter, lb. 
Eggs, strl 

per dozèi 
Fresh Meal 

Beef, foret 
Reef, hind' 
Beef, dhole 
Lambs, dr 
Veals, con 
Mutton, 111 
Vials, prit 
Dressed h>

83% 4,7006% 2.625 A.E.AMES&CO.,LTD.72%

V
2,46687%• • • 1,396 THE HUNTER. ROSE CO.,

LIMITED, TORONTO.

Ü6I." iii Ü6for November, .. 88% 
..161% 1.500121m ed7 and 9 King St. Cast. Toronto.I6n . 32160 v

CO . 5%80 :
Central . 5007070 113 Write for Special Circular250• • •

Speyer & Oo. will offer $5,000,000 re­
funding fours sold to them by Rock 
Island at .80 and Interest.

• * *
Manipulation was chiefly responsible 

far the reaction ln the stack market 
beginning Friday afternoon, 
extend, but we doubt it, and believe 
that Standard Rails may safely be 
bought, especially on any weakness. 
The Union and S.P. statements of 
earnings are Juggled for political ef­
fect, in our judgment, and both stocks 
ought to be bought on this recession. 
Smelting ought to be good for bull 
turns, if bought on recessions now. 
B R.T. and Distillers are tipped for 

N.P. and Pennsylva- 
w'hen soft for

TO I NVESTOR8
We offer First Mortgage Bonds, guaran­
teed T% interest, payable h*Jf-yj«rly. 
Write for particulars, W. i. IHHKH , 
* SON, Members Standard Stock Ex­
change, 8 King St. B. Main 278.

120 ... 120 ...
... 174 ... 173

.. 21% 
.. 58

17%
m ... hi 

100 ... -ox-36
25%100 New York Curb.

p<^ts^th?<foflo'wln5 traUsaotfoifa "bi^Cobadt

sold at 7,
Buffalo. 1% to 2%. Colonial Silver, % to 1. 
Cobalt Central,: 28 to 29, high 30, low 28, 
10,(K<i. Foster, 03 to 68. Oreen-Meehan % - 
to % King Edward, 13-16 to 15-16, high 
15-16, low %; 500. McKinley, 1 to 1%. Ked 
Rook 1-16 to 3-16. Silver Queen. 72 to 75. 
Silver I-eaf. ’>% to 10; 500 sold at 9%.
Trethewey, 53 to 56. „ .

Boston curb : Silver Leaf closed 9 to 10; 
1000 sold at 9%. _____ .

Toronto Stock Ex&ange Unlisted Se­

curities.

:........... 18%
..............m%
.............98% BONIS STOCKS130150 edIt may

26%
.. 98% 
.. 67%• • • 103% Poet free on application.The serious part of the New York mar­

ls the number of receiverships that
?hr: «roMr;
already made its entrance Into this In­
teresting procedure, and If the tape is 
any guidance alqng this line, the same 
method of finance remodeling will pro­
bably take place ln Southern Rail"'"- 
Erie, Rock Island and Missouri Pacific 
are ln a delicate state of financial health. 
Mode of recuperation Is not yet outlined, 
but It will be strange if It Is favorable to 
holders of the shares of these concerns 
at or above present prices. There are 
several other companies whose shares 
are not conspicuous for 1 helr. P1?"6?8 * 1 
most notable Example of which ls Atchi­
son. A bull market with so many lag- 
garde is an anomaly, but dissected the 
market’s strength shows itself to be con- 

or four railroad 
number of

BANK STOC83

D.M. STEWART & CO.ket .. 76% 
.. 58%—Bonds—

56
C. N. Railway ......
Commercial Câble ...
Dominion Steel ...........
Electric Develop .... 
International Coal ..
Keewatln,...........................
Mexican Electric ....
Mexican L. & P...........
Neva Scotia Steel ...
Rio Janeiro ...................
Sao Paulo .......................

X
We make a Specialty of 

this class of Securities.
WILLS*, CO.

19 Adelaide St E.p^MeI-

151 St. James Street, 
Montreal.

37%
77%

127% 13 m85...... 81%
higher prices, 
nia may be bopgtit 
turns. Great 'Northern preferred 
liquidation to said to be over and that 
stock afliould do better. <— PMnA.nc<Bl

23ft28%
:>4 DIVIDEND NOTICES.91%‘83% do.83% lOO!in..........  10..2 1919 me Natienel Fernand Cement 

' Company, Limited.
Sell. Buy.74%74%

Abitibi and Cobalt ...................
Buffalo Mines Co., xa......
Canadian Gold Fields...........
Cleveland Cobalt .....................
Cobalt Central .........................
Cobalt Lake Mining Co.........
Conlagas ........ .....................
Consolidated M. & S........
Foster Cobalt Mining Co... 
Green-Meehan Mining Co...
Kerr Lake Mining Co..........
McKinley Darragh Savage.............
Petereon Lake ................. ...
Red Rock Silver Mining Co...........

Scotia Silver Cobalt... 
Leaf Mining Co...............

New York Cotton.
Marshall, Spader & Co.. King Edward 

the following clqslng

Open. High. Low. Close.
in.19 10.19 10.19

10.74 10.74 10.74 10.74
10.88 10.87 10.87

..............  10.90 10.90 10.90 10.90
,sed steady, 10 points higher, 
uplands, 11.55; do., gulf, 11.80.

News. —Sales— 
Twlrt City. 
75 @ 87 
40 & 86% 
50 @ 86 

106 @ 87

:84
Dominion 
30 (& 220 
25 <ÿ) 219%

Mackay. 
45 59%
2 59

On Wall Street.
Marshall, Spader & Co. wired to J. 

G. Beaty :
Apart from the contingency of some 

unexpected development of an unfavor­
able character, most things point to a 
steady Improvement ln security values. 
Gradually the weak spots which have de­
veloped in commercial and financial cir­
cles are being strengthened, .and a re­
sumption of many institutions will doubt­
less follow ln the not remote future. The 
aid of larger banking Interests ln the 
drygoods trade has been a distinctly fav­
orable development, and removes a pos­
sible cause for apprehension generally. 
With discrimination In selecting issues, 
both stocks and bonds, and a proper re­
gard for the past records of corporations, 
we see no reason to apprehend other than 
a favorable outcome to results of either 
Investment or speculation from these 
levels.

A. O. Brown & Co. to J. Lome Camp­
bell :

The report from London that J. P. Mor­
gan had given assurances that the South­
ern Railway’s financial needs would be 
cared for stimulated demand a good deal 
tor both Issues, and the recovery ln prices 
of these had a favorable influence on the 
general market. Sentiment seems to be 
much more hopeful. It seems very likely 
that there will be further improvement 
on Monday.

Scotia. Cobalt, Temlskamlng Minin 
Co. iold or new etocki,
Fields.

Hotel, reported 
price, : DIVIDEND NO. 3.

60 October ................. 10.19
January
March ....................  10.88
May 

Spot

Notice ls hereby given that a dividend 
at the rate of five per cent, per annum 
upon the paid-up Capital Stock of the —mm __
National Portland Cement Company, Llm- L || JT Jr. LJ 
lted, has been declared for the year end- | VV XX UL Fl 9^7
lng Dec. 31st, 1907, and that the same will 
be payable at the Head Office of the Com- 

and after Monday, the 10th day

Tradei¥
6 @ 125%

ncentrated Into three 
stocks and about the same 
Industrials.

Rio.
Con. Gas. 

2 183%
17 183

36
Sovereign 

1 ©100%
lov 36%• * •

36%10With this week’s return of cash from 
the Interior, the reporting banks have
clmcy to'timsurpnis reserves. With nor­
mal conditions once more restored, money 
rates will gradually seek a lower level, 

It must not be Inferred front this 
greatest discrimination will 

to accommodations.

i
43 SCOTT STREET, TORONTO. 

Established 1887.
Telephone Main 7390

$3000 @ 74z No àales.Son. Nipisslng 
57 @ 7 
26 © 7%

Sao Paulo. 
25 © 118%

46 @ 93 pany on
of February, 1908, to all Shareholders on 
record on that date.

The Transfer Books will be closed from 
the 25th day of January to the 8th day of 
February, 1908, both days Inclusive.

By order of the Board.
R. H. MCWILLIAMS, 

President and Managing Director.

Price of Oil.
PITTSBURG, Pa., Jan. 11.—OH closed 

at $1.78.

Nova
Silver „
Cobnlt Silver Queen
Temlskamlng ..........
Trethewey ..
Watts Mines

9% edl .»R. & O.
20 @ 66

8 © 66%

25 © 118 I—
N.S. Steel 

10 U 60% 
30 ® 60

but
that the 
not take place as 
New loans contemplated at London and 
Berlin will be required to be prepared 
for, ar.d unless New York can show the 
best of reasons for retaining the gold 
pictured during the panic weeks, a 
turn flow of the yellow metal ls quite 
In keeping with the action rtf the ster­
ling exchange market. New York finan­
ciers may be depended upon to have the 
price of securities near the top when 
public confidence la again procurable. 
Things are making rapl 1 headway to this 
point and buyers from now forward will 
be supplied by those who took slocks 
•when they were thrown over two months

Can. Perm. 
70 © 122 New York Metal Market.

Pig-iron—Quiet. Copper—Quiet. Lead- 
Quiet. Tin—Quiet; spelter quiet.

15

MarconiNor. Star. 
1500 © 8 —Sales.—

Œt£k£™ at l?‘3to at 11. 

Green-Meehan—600 at 14%.

Gen. Elec. 
35 © 101 

150 © 103

St. Law. 
10 © 114%

City Dairy. 
10 © 86 NEW DEMANDS ON CAPITALPenmans. 

16 ©62% * B. C. Mine Shipments.
NELSON, B.C., Jan. 11.—Thé shipments 

from the various mines and the receipts 
at the smelters of Southeastern British 
Columbia for the past week and year to 
date are as follows :

Mex. L. A P. 
60 n 50 
10 0 50%
6 © 60%

Standard Stock and Mining Exchange.
Cobalt Stocks—

FARM WC.P.R.
120 © 9x SharesInfluences Which May Cut a Figure In 

Financial Situation.
Bell Tel. 

6 @ 130 Asked. Bid.
The price! 

Clues quality 
coi respond! i 
Hay, car lot 
Potatoes, cs 
Evapc rated 
Turkeys, dr 
Geese, dres: 
Decks, drei 
Chickens, d 
Old fowl, d 
Butter, dalr 
Butter, tubi 
Butter, ere* 
Butter, ere,

______  Eggs, new-:
■B Eggs, cold-f 

I Cheese, lan 
Cheese, twl 
Honey, exti

Amalgamated ..................
Buffalo ............................. ..
Cobalt Central .................
Cobalt Lake .....................
Conlagas .............................
Foster ......................................
Green - Meehan .............
Hudson Bay .......................
ICcrr Lake :.........................
McKinley Dar. Savage
Nipisslng ...............................
Nova Scotia ...................
Peterson Lake ...........
Red Rock .............................
Rlgbt-of-Way...................
Silver Leaf .........................
Silver Bar ...........................
Silver Queen .....................
Temlskamlng, old stock... 
Temlskamlng, new stock.
Trethewey ...........
University ...........
Watts .....................

5 »
,2.00 1.60•Preferred. zBonds. x Rights. NEW YORK. Jan. 12.—The Post’s flnan- 1. 29

Week.
............. 12,887
............  6,018

East of Columbia River... 3,216

Year.
12,887
11,572

VSpecial Information
Buy shares of the English j 

(parent) Co. at once—price $5. 
These shares are bound to en­
hance in value shortly. We 
deal in Marketable Securities o( 
all kinds, quoted and unquoted.
We are Buyers and Sellers of 
South African ^Mining Shares.

Mining Market Record
"Wormwood Street. 

London, E.C., England. I 
Cables—Upbear, London. |j4

10... hcial cable from London says :
"New security Issues, announced or^tm- 

mediately Impending on this market, ag­
gregate no less than £16,000,000. They are 
all high-class Issues, and the effect of 
their appearance has been to check the 
rise ln outstanding “gilt-edged” securities. 
These new Issues are, ln fact, more than 
absorbing the capital released in January 
dividends. —— -—— 

Similar conditions exist on other mar­
kets, and it is therefore very generally 
considered that the present week's fall tn 
discount rates in France and at other con­
tinental centres was premature. Probatity 
the bank rate reductions, as at Paris and 
Vienna, were intended to assist forthcom­
ing loan operations.

The European Bank Position.
If our own money rates continue high, 

France Svoultf probably be

Boundary ...........
Rossland .............

New York Stocks. 3.75.4.60 •il
6567Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Cl.
50% 49% 50%

5,08113% 12%
ago. 115.......... 140 :29,54023,121

12,887

• • Totals ...............
Ore receipts :

Granby .................
Trail .......................
Northport .........
Marysville .....

Totals ...............

3.70 2.50 iThe flippant Wall-street market has 
provided the Incentive for forcing several 
<if the local specialties up ft few points 
during the present week. The Improve­
ment ln prices has certainly not been duo 
to an outside demand, which remains aa 
torpid as can .well be conceived. Toe 
manipulation in the prices of the s-e ula- 
tivc stocks has been carried out without 
much cost, owing to the improvement In 
the sentiment of holders. It cannot be 
said, howevei. that this has yet lnmreg- 
rated those out of the market, and unless 
this can he effected, should a wave of 
ri allzlr g transpire, the support to prices 

, will have to come entirely from those 
now engaged in forming the quotations. 
The market has not yet distributed Its 
iisual quota of gossip and thus far the 
only price accompaniment has transpired 
In Mackav common, viz . that of an in- 
i rente hi dividend, which appeal's to be 
as foundationless as rumorr'of the same 
kind on many previous occaetons.

• • •
The only, .section of the 

wl leh any substantial purchases have 
curred ls In the lnvestni.-nt Issues. Opera­
tions even here have been small, but Urn 
transactions hav» emanated from careful 
sciures and such as do not calculate upon 
any Immediate benefit beyond that of the 
interest return upon the money Invested. 
The inducement as it appears to these 
buyers Is that with an Inevitable e’ eap- 
erlng in money rates, securities with an 
almost guaranteed dividend must appre­
ciate tn price when funds for investment 
become more plentiful. Of this class of 
shares none perhaps offe■ a surer return 
than Consumers’ Gas, which have been 
end are being picked up for a long hold. 
There are many problems ahead of the 
market, which will need solving before a 
speculative debauch can be engaged ln 
end traders will find It mighty difficult 
to scalp profits from now forward.

1.10 90
12,837 
9,932 
3,792 j

50Amal. Copper 
Amer. Locomotive ... 37% 3i% 37 37
Amer. Car A F...
Amer. Smelters ..
Anaconda .................
Amer. Sugar .......
American Ice ........
A. C. O.........................
American Biscuit
A. Chalmers ................... 6% 6%
Atchison
Air Brake ....................... 58 66
Atlantic Coast
Brooklyn ..........
Canadian Pacific .... 167% 168% 157% 163% 
Baltimore & Ohio.... 86% 83% 86% 88%
Chesapeake & Ohio.. 30% 31% 30% SI
Cast Iron Pipe ............  20% 20% 20% 20%
Central Leather ........ 18 18 17% 17%
Colorado Southern ... 25 26% 24% 25%
C. F. 1.................................... 20% 20% 19% 19%
Chic., M. A St. P........ 111% 116% 111% 116
Corn Producte .............. 13 13% 13 13%
Denver .............c................. 20% 20% 20% 20%
Detroit United ....
Del. & Hudson............... 166 166% 166 166
Distillers ........................... 33 33% 38 33%
Erie ....................................... 15% 16% 15% 16%

do. 1st preferred.... 33% 34
2nd preferred...................

Foundry .................
do. preferred

Great Northern ........... 121 122% 120% 122%
General Electric ..........119% 120% 119% 120%
Great Northern Ore.. 51% 51% 51% 51%
Great Western ............. 5% 6%
Illinois Central ............. 128 128
Lead ...............................
L. A N..........................
Missouri Pacific ..
M. K. T........................
Mexican Central .
Manhattan ...............
Metropolitan ...........
North American .......... 54 54
N. Y. Central ................. 96 97
Mackay ............................... 60 60

do. preferred ............. 63% 63% 63% 63%
Norfolk & West........... 64% 64% 64% 64%
New York Gas............... 103% 105% 103% 106%
Northwest ......................... 144 150% 144 150%
Northern Pacific .........123% 124% 122% 124%
Ont. A West................... 34 35% 34 35%
People’s Gas .................. 86% 86% 86% 85%
Pressed Steel Car .... 20% 20% 30% 20%
Pennsylvania .................. 113% 114 118% 114
Reading ............................... 106 107% 105% 107%
Pacific Mall ................... 28 29 28 29
Rock Island .................... 14% 15 14% 15
Republic I. & S........... 17% 17% 17% 17%
Railway Springs ........
Southern Ry....................
C. F. S..................................
Sloss .....................................
Soo ....................... .................

do. preferred ......
Texas ...................................
Southern Pacific ........
Twin City .........................
Union Pacific ...............

7.25 7.00
............... 5,693
................ 1,241

Price of Silver.
Bar silver ln London, 25 9-16d per oz. 
Bar silver ln New York, 65%c per oz. 
Mexican dollars, 43%c.

26 22
. 30% 31% 30% 31%
• 76% 77% 76% 77%
. 31 31% 31 31%
. 109 110% 109 110%
. 18 18 17%
. 34% 34% 34%
. 74% 74% 74% 74%

6% 6%
69% 70% 69% 70%

58 66
70% 70% 70% 70%
41% 43% 41% 43%

.......... 13 11% 20060010 6
...3.00 2.50

27,661....... 21,1219% »17% 15Money Markets.
Mlank of England discount rate, 6 per 
cent. London open market rates, 3% to 4 
per cent. Short Bills. 4% per cent. ; three 
months’ bills, 4% per cent. New York call 
money, highest 5% per cent.j lowest 3% 
per cent., last loan 3% per cent, 
money at Toronto, 7 per cent.

34% 74 70 Cobalt.

Now is the time to get interested, tut 
before doing so It 4s advisable to per­
sonally visit this, the greatest silver 
mining camp ever discovered, that to 
so accessible. Do you know that you 
can take a Pul man on the Grind Trunk 
"Cobalt Special” from Toronto dully 
at 9.00 p.m. and reach Cobalt for break­
fast. 8.55 a.m., have the whole day. 
visit the towns of Halleybury and New 
Llskeard, and get back to Toronto at 
8.00 o’clock the next morning Descrip­
tive pamphlet and f u 11< In form at Ion at 
city office, northwest corner King and 
Yonge-etreets, or address J. J). McDon­
ald. district passenger agent, Toronto.

96 
.. 30

81
29

66 52% LI vi 
Turkeys, yt 
Turkeys, ol 
Geese, per i 
Ducks, per j 
Chickens, fl 
Chickens, r]
Fowl ........ J
Squabs, pel

............3.00 1.00 ■11a31Call
—Sales —

Nova Sbotia—1000 at 22, 1000 at 22%. 
Trethewey—100 at 62%, 100 at 52%. 300 at

Nipisslng—10 at 7.00. 10 at 7.00.
Stiver Leaf—600 at 9%.
North Star—900 at 8, 2000 at 8.
Peterson Lake—100 at 12%.
White Bear—3000 at 2%, 2000 at 2%. 500 at 

2%. 500 at 2%, 500 at 2%. 5000 at 2%. 
Foster—100 at 65 . 200 at 65. 1000 at 65. 
New 'Temlskamlng—100 at 30%.
Total sales for week ending Jan. 11, 

226,751 shares.

Foreign Exchange.
Giazebrook & Cronyn, Janes Building 

(Tei. Main 7517). to-day report exchange 
rates as follows :

the Bank of 
glad to renew and extend Its £3,0u0,u00 gold 
loan, made to the Bang of England in 
November, when, it matures In February. 
Our bank, however, would probaoly pre­
fer that the loan should be repaid at once, 
and may reduce its own ofllcial rate next 
Thursday, partly with that purpose. On 
the other hand, It ls not to be overlooked 
that one million sterling ln gold went to 
Argentina from here this week, and an­
other million Is to go next week.

The best development of the week ln 
continental money affairs ls the £2,700,000 
gain ln cash and £9,800,000 reduction ln 
loans reported by the Imperial Bank of 
Germany. This was due to strong curb­
ing of trade expansion by the German 
banks.

Our own current returns Indicate impor­
tant slackening In trade; yet there are 
those who consider that If money were 
really to become easy, world-wide activity 
in trade might revive.

The Rise In Our Stocks.

—Between Banks.—
Buyers. Sellers. Counter. 

N/Y. funds..... 3-32 pre. 6-32 pre. % to % 
Montreal f’ds.. 10c dis.
60 days sight...8%
Demand. stg...9%
Cable, trans....9 15-32 9 17-32 9 13-16 9 15-16 

—Rates at New York.—

CEO. O. MERSON ’j
* COMPANY 1 Prices ret 

Co., -86 E»' 
Dealers In ] 
Sheepskins.] 

" Inspected hi 
It spe-ted hi 
Country hhj 
Calfskins .J
Kips ............1
HorselildesJ 
Horséhldes] 
Horsehair, 1 
Tallcw, poil 
Wool, unwl 
Wcol. wasll 
Rejects ...I 
Lambskins I

% to %
8 13-32 8 11-16 8 13-16
9 13-32 9 11-16 9 13-16

par.
market ln 

oc- CHARTERED ACCOUNTANTS

Trusts and Guarantee Building
16 KING 8T. WEST, TORONTO 

Phone Main 7014.

H,
32% 34 T—Actual. Posted. 11

mdo.Sterling, 60 days sight........... 4SI
Sterling, demand

482
485.60 486%

A 160 ACRE»;’ BolRailroad Earnings. \ Under cultivation— with build J 
ings —near junction town ; worth | 
$3 per acre—will sell for $ pw 

$l£»uv cash—balance tosuttrÆ 
purchaser. Nothing better, 
mediate possession. *,

Increase.
Mo. P.. 1st week January ............. $109,000

Decrease. 
69,000

À5% 5%
128 128 

... 40 40% 40 40%
• ■ 91% 96 94% 96
.. 42% 43% 41% 43%
... 25% 26 25% 26
.. 15% 16% 16% 16%
.. 122 122 122 122

Wabash, 1st week January

New York Bank Statement.
NEW YORK, Jan. 11.—The weekly 

statement of the clearing house banks 
shows a surplus of reserves under the 
requirements of the 25 per cent, rule tor 
day for the first time since the financial 
stringency began In October. The surplus 
was $6.081.050. This ls an ihcrease of 
$17,593.600 ln the proportionate cash re-

acre.
The only way to start 
a Savings Account is to 
start it. Good Inten­
tions do not bear 
Interest—neither does 
Idle money.

In, 7 GRThe week’s sharp recovery In your stock 
market ls regarded adversely here, except 
tn the case of one or two leading shares. 
You may judge the kind of American 
news which Is being promulgated here 
from the fact that cables from New York 
this week have stated that the president 
of one of your largest banks ls endeavor­
ing to acquire important Interests ln Lon­
don banking Institutions. The report ls 
only ridiculed here. Of the pending cur­
rency reform proposals ln your congress, 
the general comment ls that they are 
quite Inadequate to meet the necessities 
of the case.

A buoyant recovery ln South, 
gold mine share, ln our market/h 
was mainly due to continental support. It 
ls on the continuance of the rise ln "Kaf­
firs” that any rapid recovery ln the Lon­
don Stock Exchange depends.

’I The folioi 
at the call 
Trade. Prl 
prints, exci

54 64
94% 97 
60 60

The Geo. W. Bewail Co., limitai!
Rial Estât® Bro.rirs nnd Ft ixa-lti . : 

Agent®, a been .njr, Lit tiM a»

tried to murder child. J

WOODSTOCK, Jan. 11.—(Special,] 
Annie Smale, an Inmate of the hqUW 
of refuge, yesterday threatened and **• 
tempted to murder her Infant chl™- 
Crlm nal proceedings will be ta» 
against her.

Soo Will Build New Line.
Duluth, Jan. 12.—It Is under»# 

that the Soo Railway k-is urder 
riderntlon t'he butM'ng of an ex tens! 
from Thief River Falls, > n-,
Roosevelt, a town on the boundary “ 
tween Minnesota and Canada,

Wall Street Pointers.
J. P. Morgan & Co. bought reeently- Wlnter vi 

No. 2 red, 
er. 96c, sell

Spring wl 
tlon. ;. No

Manitoba1 
$1.18, lake 
ers $1.17, to

Barley—N 
8X, no quo

Oats—No 
49c: No. 2

Bran--Bit

Buckwhe

The Sterling Bank of Canada i

The Bank of Hamilton pays interest at high­
est current rate, compounded quarterly.Head Office, 50 Yontfe St., Toronto African 

ls week
This Bank is equipped to transact a General Banking Business 

in all its branches, and will, therefore, welcome Accounts of Firms, 
Corporations and Individuals, to whom it assures courteous treat­
ment and every facility, consistent with prudent and conservative 
banking methods.

BRANCHES IB ‘iORvNT- :
84 Tone, Street. rer. Yu.ae end Gouid.

Cor- Queea a.d hpadina.
Cor. Ceilese ant Oe.inztoD.

Toronto Junction

9% 11% o% iiu 
28% .28% 28% 28%

91 93% « 93%

1

Dropped Dead at Funeral.
A horse belonging to Ashelford’s 

livery dropped dead yesterday while 
carrying a hack load of mourners In 
a Jewish funeral procession.

ed
74% 76% 74% 75% 
86 86 86 81

122% 126 122% 124%e W. BROUGH ALL, • General Manager
(
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