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ﬁany New Banks;
Opened in March

The current number of The Bank Di-
.rectory of Canada, issued last night,
shows that the Canadian chartered banks
had 2627 branches In the Dominion, amd
78 in foreign countries on March 31 last,
During the month 38 new. offices were
op&ezgcund 6 closed. 'The detalls follow:
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March 31, 1912,
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DOMINION STEEL =
MAKES GOOD SHOWING

BYDNEY, C.B., April 9.~The Dominion
Steel Corporation statement for Maxll-ch.
just issued, shows that this big concern
i# doing a heavy business, and that the
closing months bof the company’'s fiscal
year are adding largely to the success of
g.ghwm:le’enserm'iu. [ - : ]

e steel plant is running full ti
order -to meet the Xnn&’l f e
factured goods suppllied by the company,
mlgf"ot?.i Domla'on collferies the out-
coal is creating new -
Al d;r?- g records prac
e output om the’ Steel
;u’.rgh is as follows: B von P

Total shipments
Coal output

BEAR EFFORTS WAST!D:

Chas. Head & Co. to J. E. Osborne:
London, after its holiday, gave but
little indjcation of nervousness und
. Prices from that centre came irregular,
, The market sold oft fractionally after
the opening, but the selling was easiiy
absorbed and the effort of the traders
| to break prices was wasted. The iron
market is stronger on Increased de-

Il mand, and all the Steel issues are fee!-
[l ing the effent,
 for hizher prizes and the preferred would
i seem especially attractive,
[ #aid to have a large outstanding short

Republic Steel ig tipped
Reading is

interest that will be compelled to cover
at much higher prices. Closing was
generally strong, tho somewhat irregu-
lar at concessions from highest. We
are still bullish on the outlook aud
would buy stocks on all favorable
chances, .

March and Prices Were Ad-
vanced Again—Meney Rifes
Showed an Rasicr Tendexcy.

- NEW YORK, April 9.—After an early
period of backing-and fiiling, in which
prices moved in confusing fashion, to-
day’'s stock market finally grew strong
and broad, with a total of transactions
spproaching 1,000,000 shares. The open-
ing was a mixture of slight gains and
declines, the latter predominating, Lo-
cal sentiment again inclined to bear-
ishness, this feeling showing itseif In
attacks upon certain issues whose re-

 cent gaine have been accompanied by

some adverse comment.

The professional element appeared to
see little ground for encouragement in
the anthracite situation, despite the
fact that the operators had conveyed
intimations of an early conclusion of
the Aifferences with'the miners, There
was also some disposition to await the
publication of the copper figures for
March and the government report on
the state of winter wheat and rya. The
copper fijgures were something of a
disappointment, but far from having
an unfavorable effect, Amalgamated
Coppér and allied shares went to bel-
ter prices after they became known.
The government crop figures were not
issued until the close of the market
and they contained little to affect quot-
ed values.

Coal Roads Lead Advance,

In the rallway group the sirength of
the coal shares, as wcll as the southern
transportation lines, was the feapture.
Loulsville and Nashvilic gained' 5 1-4
points on what looked like accumula-
tion. Union Pa-itiz was ugaln ab-
sorbed at pric;fs #bove it recent high,
the stock “Jisplaying concurrent
sirength in Lordnn. In the industrial
and equipmen* stocks American Smelt-
ing enjoyed somec revival of its recent
activity, and over a seore of less pro-
minent issues gained from 1 to'2 points,
while General Ejectric and Interna-
tional Harvester rose 2 1-4 each. Best
prices were ‘general in the last hour,
but before ihe close further realizing
resulted in the usual fractional reces-
elons, save in Reading and Amalgam-
ated Copper.

Call money did not get ahove 8 1-2
per cent,, its lowest rate in some days.
Time loans also showed an easier ten-
dency, regardless of a further drain to
the interior. Altho international bank-
ers vouchsafed no information, it is
believed that our :redits in the Berlin,
and London have been drawn against
in the last few days.

Copper Producers’ Report,

NEW YORK, April 9=The monthly
report of the Copper Producers’ Asso-
ciatlon shows stocks of copper on hand
of 62,367,567 pounds against 62,939,088
6n March 1. Production in March 12i,-
624,601; in February  116,035,809; total
deliveries, March 126,267,032; February
119,376,464, The decrease in stocks du-
ing February was 572,431 pounds; !n-
crease in production 9,658,792 over sav.e
month a year ago.

LABOR AND THE MARKET

Erickson Perkins & Co. had the fol-
lowing: We had thought the labor con-
ference would tend to check the rise in
stocks for the time 'heing, but thay
were ignored. It may be that to-mor-
row’s results will throw J¥ght on the
coal situation. The buying of some of
the coal shares was very confident,

such drives as we had this morning,

CNADIAN MAKETS
< DPENED WITH A AUSH

Most Active Session of Year in
Toronto Exchange—Nevertheless
Stocks Pidn’t Move Much,

World Office,
I'uesday Fivening, April 9,
‘Trading opened with a rush in the
Toronto Stock Exchange to-day, a con=
gegtion of orders over the long holiday
glving the market an appearance of
activity such as had notbeen witnessed
in‘some little thres Transactions for
the session exceeded any previous re-

cord for the year to date, despite the,

fact that the speculative enthusiasm
dwindled away during the afternoon.

As had been anticipated the market
showed a more confident ¥indértone, but
the buoyancy was not nearly as mark-
ed as had BYeen expected in some quar-
ters. Mackay was a particularly strong
8pot under a somewhat peculiar move-
ment, and Sao I'aulo sold up to a new
high record, but outside of these in-
stances an appenrance of firmness was
all that was evolved. .

A Pecullar Incident,

A pecu point in connection with
the advance in Mackay common was
the fact that the stock sold as high as
84 7-8 in the New York market, at the
same time it was offered here at ¥4.
The latter figure was the top price
realized in Toronto, and the stock clos-
ed on offer ihere. The preferred did not
share in the advance, and held between
69 3-8 and 49 1-2 all day.

The bulge in Sao ' Paulo was made
with a rush that took the breath out of
iraders. During the moraing the shdres
held at 196 1-2, the previous day's quo-
tation, but during the afternoon the
stock went soaring again, getting up
to 198, thus exceeding its previous high
record by a full point,
bids of 197 3-4 were in evidence.

The general list did not accomplish

At the close |

|

anything material, despits the more ac- '
tive speculation. Rio held between 118 'Sawyer - Massey

and 118 1-2, Toronto Rails touched 137,
a small gain, but failed to hold the ap-
preclation. Niagara WNavigation sold at
170, a new high record, )
, Trading In Montreal .

In Montreul Canadian Pgacific’'s net
Bain of three poiriis to a new high re-
cord in the Canadian markets of 247 1-2
was _ the
market.. The market opened active and
strong and there was evidence of a
broadening out in _the trading, with
prices in.most cases showing an up-
ward tendency. The later course was
not so satisfactory and with a slack-
ening of demand prices,in many cases
sagged. Montreal Power and Shawini-
gan showed a reactionary tendency af-
ter an early display of strength., Mont-
real s5ld. up to 206 3-4 in the morning,
8-1 over last Thursday’'s close, and then
worked back to 205 1-2, Shawinigan
dropped from 138 at the opening to 145
in the last sale of the aftornoon amid
showed a net loss of 8 1-4 poipts, Move-
mehts thru the rest of the list were in-
clined to be irregular, but small gains
were more common than losses, The
Cotton stocks were on the strong side.
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DOMINION

OIL. COMPANY

Authorized Capital, $1,000,000

'THE DOMINION OIL COMPANY owns 240 acres, situated in the proven
oil fields of Coalinga, California, and valued at $2,000 per acre, or $480,000,00.
Their well is now drilled to a depth of over 2,650 feet, and from the following
telegram just received, it would appear that the big flow of oil, which the sur-
rounding companies have, would shortly be encountered.

WILLIAM GRAY, ESQ.,

Pres., Dominion Oil Company,

Toronto.

COALINGA, CAL., 8th April, 1912,

“Well twenty-filve hundred and fifty feet. More gas and oil as we go
deeper. Formation what we should encounter above the big pay sands.
“W.W. WARNER.”

Owing to the rapid development of the Compan

y’'s well and the practical

outstanding feature of the!
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° TORONTO STOCK EXCHANGE

L nown as;t_‘l‘n'.h_-‘
Danforth and Broadview Branch
IN TEMPORARY PREMISES AT

11 DANFORTH AVENUE

In charge of MR. J. M. HADLEY as Manager.

'WE OFFER AT 100 AND INTEREST -

STANLEY MINERAL SPRINGS & BREWING

TORONTO sTOCK EXCHANGE

co.

FIRST MORTGAGE 6 P.C. SINKING FUND '
GOLD BONDS, MATURING 1932
WITH A BONUS OF 20 P.C. COMMON STOCK,

HERON

Members Teronto Stock

16 King Street West, T '

& co.

For Sale
T'OR FULL PARTICULARS. APPLY o

~ A. M, Campbell -

12 Richmond Street East
TELEPHONE MAIN 2881, | /

Our April Bond List, just fs-
sued, contains full particulars of
bond investments ylelding from
420 per, cemt. to over 6 per cent.

‘' Most of the Bonds quoted are.
in denominations of $100, $500 and
$1000, and have been selected omnly
after careful investigation,

They combine the requirements
of - conservative investors—safety
of prineipal and interest, ade-
qunie income yleld, and a reason.
ably broad market, K

We shall be pleased to furnish
R copy upon request. il
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3

Pacific Tel. .... 49
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MONEY MARKETS,

Bank of England discount rate, 34 per
cent. : Open market discount rate in Lon-
dop for short bills, 5% per cent. New
York call money, highest 3% per q%;,,
lowest 3 per cent.,, rullng rate 31 ‘per
cent. Call monéy at Toronto, bl per
cent,

FOREIGN :géHANGI,

(lazebrook & Cronyn, Janes Bullding
(Tel, Main 7617), to-day report exchange
rates as follows : |

i —Between Banks, -
Buyers, BSellers, Counter.
N. Y. funds..., 1-82 pm." 364 p.m to
Montreal f'ds.. par. 10cpm. to
Ster., 60 days..820-32 815-16 9816 96-18
Ster,, demand,.99.16 98 % 1
Cable “trans....911-16 923-32 10 10
Actual, Posted,
483,90 -

~Rates in New York,—
Bterling, \60 days’ sight..., : 4%
Sterling, ( demand 486.95-90 483

\Railroad Earnings,

%2 PETRSE
d=uggi sgred

2624
1% 41% 41%

\ Decrease.
Tilinols Cen¢ral, March...... Lieising $145,000
Wabash, grogs for February
*Decrease. \___
Traction
The BSouth Amet
were quoted as ~fsllows in the London
market (Canadian equivalent) :
April 4,
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Dupont Powder,
Nickel Securities,

-8, H. P, PELL & 0O,
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Long distance phone.
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COTTON MARKETS

Er(cﬁbon Perkins & Co. (J. @. %
- 14 West King street, report the tom
prices on the New Serk ’2 tton market ;

May
July .
October
Decermnber
January
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assurance of shortly encountering the big flow of high-grade oil, which the Can- . Mexican Trams. i w2y,
Mexican P. bonds....

Rio bonds

Industrials, Tractions, Hte,—
Amal, Cop. .... 83
Amer. Can, . A e 21 28'4

do. pref, 110 1104

adian Coalinga Company have brought in, running over 7,500 bbls. per day, on | Burt i i

and after Monday, the 156th of April, the price of the shares of the DOMINION  § co"foin i % = = s 3 do pret e 2

OIL COMPANY will be advanced from 50c to 75¢ per share. Confagas ... %’7 19834 Amer. Sugat.... i

We have been strongly advising tise purchase of the Dominion Oil Com- 5;;Tgu;el. " 100% cet S 5

pany’s shares, and now on the eve of the advance in the pricé of these shares, Gen. ‘Blec. ... 2, f 211 L i U8

[ Ko [ we want to ONCE MORE ADVISE THEIR PURCHASE. Remember when % 2% | 6 0’ Nov.-Dee., 6,03d: Deet dane SO,
ctorfa St., TOFonisy the big flow is struck, these shares whi .1 you can purchase to-day at 50c per
MENCED share will immediately be selling at MANY T(MES THEIR PRESENT

considered unless 8¢

harked cheque fof

1der, ‘' The balance &
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a working prope
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ny tender not neces

WABHINGTON, April 9.—(Can. Press.)—
Governgrient supervision of grain and ecot-' .,
ton exchanges as the reliéf from the vio«
lent fluctuation in prices of commodities,
and the safeguard against universal spec~
ulation’ and gambling, was proposed by
W. B. Thompson, former president of the'
New Orleans Stock Exchange, who ap-
peared to-day before the house commities!
on agriculture in opposition to the nmt-l
option bille.

BRITISH CONSOLS

e e

2% 9286 9214 9284
104.50 104 104,00

Liverpool Cotten,
LIVERPOOL, April 6,~Cotton futures
closed qulet and steady, April, 6144
April-May, 6.124; May-June, 6.134; June-
July, 6.12%d; July-Aug., 6.11%d;: Aug.-

9
: 3 Corn Prod,

Distillers
Cot, Oil
Gen,
Harvester

s Interboro

170

April 4. Arrﬂ ’,
8% 78 3-18
78 6-16  T8ag.

— — |

Consold, for money
‘Consols, for account

Locomotive 161 161 v
do. pref. 228 o4 | Jan.-Feb,, 6.61_&,?: Feb.-March, 6.02%4;
Mackay G %, | March-April, 6.03d.
do, pref. ‘ 1718 16015 | Bpot cotton quiet: prices 22 points high-
Maple Leaf .. 63 117% JI.'»‘:{ ‘r‘r:!‘ddﬁ;nn:rk;%'m::ﬂ:!rlll‘l{gf%’%d‘:ol‘:;r 1‘:&4
h do. pref. 99 2 201 ' g b i /- gl 1
SELLING PRICE. The Canadian Coalinga Company’s shares, which a few % 204 | dling, 6.004: good orBinary, 5.07d; ordi.
weeks ago could have heen bought for less than $1.00 per share, are to-day be-
ing sought for at $20.00. :
The DOMINION OIL COMPANY, with its big acreage, honest manage-
ment and practically proven well, offers a rare opportunity for a safe and pro- § gdo. ptef.
fitable investment. : &

;Niaga’ra Nav.. 168 8% 6012
T i
MONDAY IS TEHE LAST DAY ON WHICH THESE SHARES CAN

do. §c p.c. pd 172 M8y 584 8% mary, 5.414.
BE PURCHASED AT 50c. DO NOT DELAY, BUT SEND IN YOUR AP. e
THE STANDARD BANK OF CANADA

PLICATION AT ONCE. PROSPECTUS AND FULL PARTICULARS
CHEERFULLY FURNISHED UPON APPLICATION. WRITE US AT SRARSIICY RSP, HOTIEN Ne. 8
. Notice is hereby ®iven that a dividend at the rate of Thirteen Per

do. new 25 pc. 1141 ... B A S e L
ONCE_..TO-DAY-—-NOW. Cent, Per Annum upon the Capital Stock of this Bank has been declared

Rogérs mo 4 Locomotives 42V, 445 42 |
for the quarter ending 30th April, 1912, and that the same wiil be pay-
J. A. MORDEN & C0.,

YOUR WILL
Should Have a Clause Appointing as

EXECUTOR

THE TRUS TS AD GUARANTEE COMPANY
LIMITED
43 % 45 King Street West - Toronto

8% 81% s14 |
U U uY Uy

North Amer., .. 1
Pacific Mall ... ¥4

ehipped in by tea®
Merger propertiess
hon lots, in Delol'on,
d that following the
development work
pursued. The lotd
the Powell mines’

Brokers:
Confederation Life ( hambers, Toronto

e James’

the east.

ng and surface prosty
rﬁ;‘ter of the d

o JYe-done.
Chas, Fox

do. pref, 694 695 |
oo 19634 198
n;n:lay, the ist day of May, 1912, to shar lders of record of 20th April,
1912,

By order.of the BoarZ,
Toronto, 22nd Mareh, 1912, GEO, P, SCHOFIELD, Geueral Msanager.

SUITE

’ I ; 83 7, >
Russell Mackay 83 % 82
vese 1087% . .
able at the Head Office In this city and { Brafiches on and after Wed-
0
239

ML A, -




