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frectors of the Quebec Central
e g e 8, provisional agreement with
. R., subject to the approval

r shareholders

and the Que
sment to lease their road to the
R. for a term of 99 vears. The
st proviges for rental suffl-
provide tor the interest and
ivigends on Quebec Central securi-
Hes. The acquisition of the line will

ve the C. P. R. a direct

‘the connection
s Quebec to Boston, a short line to
York, via Sherbrooke, and the
fon and Maine, and a short iine to
sliand,’ Maine, after the muﬂn&ot
to connect with the Maine Cen-

~ FISCAL YEAR CHANGED

an Gereal and Milling Readjusts
Its plvldouﬁ Periods,

wliowing on the organization of the
ational Milling Company of Can-
to take over International
‘Company of Minnesota, and the
jan Cereal and Milling comm.
od, arrangements have been made
ve the fiscal year of the iwo com-
s close on the same date, so that
cal yvear of the Canadian Cereal
Milling Company will now close en
g1, instead of July 31. <In order
the quarterly dividend periods
run ‘with the company’s fiscal
ar, the board of directors of the Can-
n Cereal and Milling Compan

declared a dividend of 2 1-3 per

gent., being at the rate of 7 P
per annum, on the preferred s
! the company for the four months end~

ug. 31, the same to be payable | forthcoming

A
“gt. 10, to shareholders of record Aug.

3 . %
! Owing to the change in the com-
' pany’s fiseal year, the annual meeting

“ of the Canadian Cereal and Mlllins\

| Company will be held on tle thir
fdnesday in October, instead of the
rd Wednesday in September.

UNITED STATES FAILURES

August Statement Reflects Some Im-
provement in Conditions.
- e et ¥ ¥ X
The record of commercial mortality
in the United States during the month
_ of August, as reported by R. G. Dun
& Co., indiecates a continuance of the
progress toward better conditjons,
which has been so marked a feature of
these returns since the ing of the
year, for while there is-a slight increase
in the number reported, there is a very
considerable gontraction-in the amount
olved as. compared with the same
month a year ago.
‘Moreover, the number of failures was
notably smaller than in any preceding
onth of the current year, with the
Single exception of June, while the ag-
g:ente liabilities were lighter in every

* The number of suspensions during
Aungust was 926, with total defaulted
‘Indebtedness amounting to $11,116,631,
& marked improvement over last year,
- When 919 failures were reported with

[ llabliities of $12,442,063, but a somewhat

Indifferentzshowing in comparison with
the 917 in August, 1909, for $9,620,576.
Compared with the 1119 for $23,782,378 in
the same month of 1908, or the 850 for
$15,197,749_in 1907, however the exhibit
i§ notably in favor of the past monti.

NEW CERTIFICATES READY.

The regular stock certificated for both

preferred and common stock of the

: Belding-Paul-Corticelli, Limited, are

Now ready for delivery, and holders ot

the interim receipts may have them

exchanged at any of the ofices of the
infon Bond Company.

CANADIAN FAILURES.

Commercial suspensions in the Do-
Minfon of Canada during the month of
gusun. as reported by R. G. Dun &
0., numbered 105, with defaulted in-
tihbtedness amounting to $1,807,198. This
b'el considerable increase, both in num-

T and the amount involved, compar-

¢d with a vear ago, when 95 suspen- |

#ons were reported, with liabilitles of

© $689,993.« Compared with August, 1909,

mn there were 89 failures, invelving

o .042, the showing is also unfavorable

t.t the comparison with the 124 de-

ults for $1,506,857, which occurred in
that month.

SPANISH RIVER BONDS,

The Dominion Bond Company an-
Nounces that the regular definite 6
Der cent. bonds of Spanish River Pulp
:Bd Paper Mills, Limited, are now
fady for delivery and that the inter-

M certificates ; . : s
for t-'hem,t es may now be exchanged

s|  Recent Gains Are Eliminated

a week of steady advances in which
iztoch won back a part of the heavy
losses of the August decline, the mar-

| ket suddenly reversed its position to-

day. Prices went tumbling downward

{until a large proportion of the recent

gains had been eliminated. Some
stocks, Including Baltimore and Ohlo
and Missouri Pacific, fell to the lowest

point of the year. Such important is-
sues . as Atchison, Canadian Pacific,
Lehigh Valley, Northern Pacific, Read-
ing and Union Pacific, fell back two
or mote points. United States Steel
{lost A 3-4, its heaviest decline of some
time. <
This rapid shifting of position seem-
ed to be mystifying to traders. #e
market opened irregular with a -
i ponderance of small losses. During
the morning trading was unusually
listless and changes were small. In the
afternoon selling became more active,
eulminating in a vigorous attack on
the l1ist during the last hour. There
was a sharp conflict of opinion as to
whethér the reversal was due to a
daring miovement on the part of the
bear party or to a renewal of illquida-
tion. The demand was unusually light,
owing largely to the fact that the
"‘nore urgent covering had been com-
‘bletod. so that renewed operations for
| the dectine were e easier, and It
:ig probable that the slump was due
éhiefly to short gelling. But there were
strone indications of fresh Hquidatioin,
particuldrly in Baltimore and Ohio.
Selling of this stock has been proceed-
ing for some time on account of uneer-
tainty as to the abllity of the road to
maintain the six per cent. dlvldem!v.eﬂ
i -Stocks of the Hawley lines mov .
agamst the market. The movemen
was due to announcement of’the ex-
pected ‘leasing of the roads to Minne-
" Louis as part of a plan
route from Canada to the
. The marked weakness
explaln;
O

racter
annual report.

-ro’owro ‘STOCK MARKET.

World Office,
/ Thursday Evening, Sept. 7.
The Toronto Stock Exchange showed
an almost all-round improvement to-

me weeks B
all-round firmness, Wi
gﬁ:{ﬁ‘m omyn ?7: taken as indicative of &
better public d
‘m!;il‘ - e
one, than
tMoroceo' ~co - embroglio, witieh
to have assumed insignificant propor-
gions, all danger of & war between the
great powers of Furope having been
av A 3
aIet js not to believed that financial
jnterests ever expeeted the Moroccan
difficulty to develop - into. a conflict;
nevertheless, it is a matter of history
that trouble was brewing. and for a
time the horizon was decidedly cloud-
This occasioned considerable ap-
prehension in Furopean centres, and
the gtock markets suffered by reason
'of the political uncertainty thus en-
ndeéred.~
ge’ic New York marke t_underwent
another drastic slump to-day, but the
action of the big exchange was totally
ignored here, traders peing too jubdlant
over the increased activity to pay any
attentfon to the uncertainty across the
border. ;

Rio assumed the leadership again,
these shares showing the way to high-
er ptices thruout the session The
stock opened at 118 3-4, an ady > 9(
well on to a point over ye¥terdays
high, and sold above the 114 mark later
in the day. The top figure reached was
114 1-4, and bids were put in at that
quotation at the close. .

Advances were general thruout the
whole list, and these were especially
marked in respect to the preference
stocks, thus leading to the idea that
investment buying was responsible for
the improvement in tone. Of the pre-
ferred issues, Russell, Pacific Burt,
Mackay and Maple Leaf all scored
gains, advances running from a small
traction to a full point.

Outside bf the movement in Rio
there was little doing In the general
speculative favorites. Sao Paulo ral-
lied a small fraction, and Mackay com-
mon gained a point at 84 1-2, but trad-
ing was restricted in both instances.

Qtes] Corporation moved up over
four points above its previous sale, the
shares resching 55 1-2, against a1, the
price a week ago. Montreal was re-
ported to be buyving the security.

Investment buyiag carried some of
the bank stocks above tielr previous
levels, Commerce, Hamilton and Do-
minion all getting above yesterday'’s
quotations.

WALL-STREET POINTERS.

than_in’

Bank of England rate unchanged.
- - -

Americans in London irregular.
* bl Kl

Towa Central is to be leased to Min-

T ——

NATIONAL

LIMITED

J. W. FLAVELLE,
President

Executor and Trustee Under Will

TRUST CO.

W. T. WHITE,

General Manager

CAPITAL AND RESERVE -

Assets Under Administration ....... .......$25,000,080

= = « = 8§ 2,500,000

\

OFFICE) :

Toronto Montrea! Winnipeg

Edmonton Saskatoon Illoglna

g . : ’ — e - ; ‘
Sudden Reversal of Position in Wall Street—Bear Raid on Market
— Further Gains in Toronte Exchange. .

. NEW YORK, Sept. T.—After almost

: being in greater volume |
day, trading 4 *ana. prices

neapoliz and St. Louis.
§ .- % » :
James 8. Alexander elected president
National Bg\nk of Commerce.
- *T % =
Illinois Central labor situation tend-
ing toward peaceful settlement.
‘. 8 8
German minister of foreign affadirs
says all danger of Franco-German
war is passed. e
- » L d N
Friday's conference at San Francis-
¢o will probably decide whether strike
ont Harriman system will be called or
not. t
% * » .- i -
Sub-treasury '“gained $989,000 from
the banks to-day and since Friday
has geined $8,237,000. A
- - W
Tariff board will investigate steel,
iron and Teather schedules. Investiga-
:i:n of wool schedules nearly complet-
j - 9 @
| Canadian Pacific leases Quebec Cen-
| tral Railroad for 999 years; agreement
provides. for sufficient rental to pay
Interest and dividends.
- - -
Amcx:g:.: Hide a,n;lm Leather Co. for
year une 30 ws leather out-
ut decreaaél $2,822,877, while manu-
uring profits increased $710,628.
- L] L ]

Iron Age says pig-iron and coke pro-
ducgion showed increase of 2309 tons
over July. Bookings and shipments
during August established new record
for year.

3 ® & @

Joseph says: The Pacific shares can
readily rally five points further. The
fears of a strike are not only dissipar
ing, but may effectually be laid at rest.
There Is quite some short interest in
Southern Pacific, which will naturally
cover soon. Interboro 4%’s will posi-
tively eell at 85. Steel will Jook more
attractive above 76; why wait tiNl it
goes there? Tractions are cheap. Bet-
ter take on some Beet Sugar.

- * & 8

There may be further rally to-day,
but we would become more ecautious
about making new long commitments,
and in leaders would not refuse fairly
good profits. The rally has been sub-
stantial and doubtless largely at the
expense of the shorts, and while the
technical position still possesses po-
tential strength, we do not deem it
wise to climb aftes stocks, nor to make
comments without the oprotection of
the stop loss order. The appearance of
realizing will be the @gigndl for the
floor crowd to eell short for a turn, in
the belief that the actives  are tem-
Eomrlly vulnerable.—Financial Bulle-

n.

: L)
BANK RATE UNCHANGED,

LONDON, Sept. 7.—The rate of dis-
count of the Bank of England remain-
ed uncha.nge‘,d at 3 per cent. to-day.

REFUSES TO EXPORT GOLD.

BERLIN, Sept. 7.—Bank of France
is refusing all applications for gold for
export. Statement will show decrease
of 15,572,000 francs gold and increase
of 222,000 francs in silver. .

RIO EARNINGS.

The Rio de Janeiro Tramway, Light
and Power Co, gross eamings for week
as received by cable are as follows:
This year’s, $259,880; last year's, $229,-
916; increase, §29,964,

ON WALL STREET.

Erickson Perkins & Co. had the fol-
Jm\'lngl Marked weakness permeated
the entire stock market thruout g€
| session to-day. The gteatest declines
were effected in the railroad shares.
No support was in evidence at any
stage of the trading, except when
shorts took their profits occasionally
and they found it such an easy matter
to buy back that most of them immle-
diately re-sol® at lower. quotations.

The atmosphere of< the exchange was
exactly the reverse of the earlier days
this week, and leading traders took
courage in their attack on prices from
continued unfavorable busiuess re-
{ ports, a declining tendency in the Steel
! business, owing to the rapid using up
| of the foreign demand which has kept
}nur mills fairly busy up to now. We
; are inclined to look for a resumption
| of heavy liquidation a little lower down
which will carry the entire market to
a lower level than it has yet reached.

Chas. Head & Co. to R. R. Bongard:
! The market exhibited weakness early
{in the day, altho changes were not
{large and in a few instances gains were
recorded at the cpening. B. & O. was
| especially weak, losing 8% points on
i rumor of cut to come in dividend. Steel
lost 1% during the day, and it would
seem that this stock might drop still
lower with the general weakness.

s
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Dominion of Canada.

DBAFTS, MONEY ORDERS AND

he World.

Interest allowed on deposits at all
Branches of the Bank throughout

th

| cheerfulness and
early

ne
1%

T LONDON MARKET HARDENS.

were
atement.
m of liquidation and

the

to the trading on the stock ex-

roccan question. The board of trade

mwt for August,
creases in both imports and exports,
affected home rails.

and during the forenoon were quiet and
featureless. Prices improved in the
early oon, but the market reacts
ed in the late trading and closed easy.

TORONTO

o —

Am. Asbestos com .. ...

0. preferced ..
P. C. Packers, A
a0, "B .
«do. common .
Bell Telephone
Burt F. N. com..
do. preferred ...

Cdn, Mach. pref
PR ;
Qity Dairy com
_ do. preferred .
Consumers' Gas
Detroit United
Dom. Canners .
do. preferred
D.I. & Steel com
do. preferred ...
Dom, Steel Corp.
Dom. Telegraph..
Duluth-Superior
Electric Develop
lllinois preferred
Irter. Cosl & Coke.,
Laurentide ¥
ackay Com. ....eeen
0. preferred ....... .«:

ssune

N. S. Steel com...... «.-
Pae. Burt com ...... 4
do. preferred ....... ...
Penman common .... 8% ..
do. preferred §
Porto RICO i.sevivens
R. & O. Nav.......... 115
Rio Jan. Tram........
Re common
do. ' preferred
Russell M.C. com ... %
do, preferred ......s «::
Sawyer-Massey ....
do. preferred
St. L. & C. Nav
Sao Paule Tram......
8. Wheat com........
Steel of Can. com....
do. preferred ......'
Toronto Raillway ..., 131
Twin City €om........ «as
Winpipeg R¥. ..vi.ns 26
—Mines—
Confagas .....ccocaseond oos
‘Crown Reserve
La Rose
Nipissing
Trethewey

Commerce
Dominfon
Hamilton ....cecersvens 200
Imperial .... o 205
Merchants' ....
Metropolitan ....
MolSONS .cvcerersnsnces
Monireal .... ..

Nova Scotfa .....
Standard

Toronto ...

wessessaaren wen

sieesvensseaen irue

tesssnnss

Agricultural Joan .. ..
Canada Landed 163
Canada Perm.

Central Canada
Colonial Invest. ..

Dom. Savings .....
Hamilton Prov ...
Huron & Krie

do. 2 p.c. paid
Landcd Banking

ILon. & C
‘National

Ontario Loan

do. 2 p.c. paid

Real [state

Tor. Gen. Trusts ... ...
Toronto Mortgage
Toronto Savings

Union Trust

Black L.ake

Can. Northern Ry .. ...
Dominion Steel ......
Electric Develop.
Laurentide .... ..
Mexican Electric .
Mexican L. & P
Penmans ........
Porto Rico

Prov. of Ontario ..
Quebec L., H. & P
Rlo Janeiro

do. 1st mortgage,..
Baoc Paile

Bteel Co. of Can

Rio.

180 @ 1133,
110 @ 114
265 G Ui

Tor. Ry,
2 @ 130%
2% @ 131

Sept. 6.
Ask. Blf.

Black Lake com .... .i. 8
dc i eal SR ey

- be Stdck- Markeﬁfs &

STOCK MARKET,

“Sept. 7,

e

2nd pf...
% |Gt. Nor. pf...
9014 ! Illinois Cent.. 1%138%

646 .

B8 i AW ...

....... ceveened G0 4, 4.% 4.00

Mines %
88

—Morning Sales—

Russell

56 @ 101%

188 @ 192

Ask. Bid. |
4

8.00
68

Bk. Toronto. Dom. Tel.
3@ 208 - 4@ 104%

- i

~ *Preferred. zBonds.

NEW YORK STOCK MARKET

* Erickson Perkins & Co.. 14 West King
etreet, report the following ﬂu‘ctéathn-

on the},New York Stoek Exchange :

. High. Low. Cl, Sales.

102% 102% 7,200

100

N 9,900

o8, 5% 20

22T 22T 4700

2% 123, 40

18% 18% 500

600

. & Hud... 163% 163%; 162 162 200
&ERG., 28 2R 22

. B0% b0 48% 48% 1,500

A VS e TR 100

8,800

1,800

100

2,000

0% 0% 29% 20%
. DO% bSl%g 498 499

41% ... ¥ios hha
124 124% 123 123

187%' 187% 00

15% 15% 1,604
43%, 4% 2,00
20 0%
167 - 187
14234 14234

Inter-Metro.

do. pref. .,.. 46
Towa Cent..... 22
Tiabigh Valley 188" isiw

-1 al 1 1

Louis & Nash. 1431 1421}
Man. Ele...... 1% ..,
Mim,, St. P. &

8.8

45

29% e
1023 103% 2

Penna. ...

Reading

Roek Island...
do. pref. ....
St.I. & 8{.:!‘.

141% 1413
M 2%

do. p1
Tex. Pac.
Toledo, St.

& West...

do. pref. .
Union Pac
do. pref. ...
Wabash pf....
West., Mary... 66% 06%

—Industrials.—

Allis-Chal.

57%
i 52'%
Amer. Can....
do; pref. ..... 8
Am. Carr &
FAYY, cavrisen
Am. Cot. Ofl..
Am. Ice Sec...
Am. laco..,..

“ygisy ‘Ege v g

49
51%
18

3y

%
20
41 Ak

#ygliey

9 9
13414 13414
155% 162%
105% 106%

Mackay Co.l..
Natl. Biscuit.. 12
N. American..
Pac. T. &7T...
Pacific Mal]... 20
P. f., C&C.
Pitts. Coal pf. 2
R. 1. & Steel..
do. pref.
Ten. Cop
. 8. Rub.
<
do. pref.
Utah Cop, .... # 441 42%, 42%
V. Car Chem.. 53 ...
W, Union Tel. % 5% Th “h
Westinghouse.. 652
Sales to noon, 176,900; total, 417,200,

e - e

MONTREAL STOCKS

—

Open. High. Low. Cl.se Sales

Al Ash. com.. 4% 44 ¢ 4 385
B.C. Peks. A.. 9 ...
B. Peks. com. 61 ...
C. C. eom..... 2% 21%
do. pref. 0% ...

Can. Con

.{Can. Pac

Crn. Reserve. =

Det. United,..

DI &S pt..

“2a% 24
‘695 9%
1155 116%

‘hitg 2%
28 29
673 68

40 @ N4bs
150 @ 1148

Twin City.
4@ 9

| D, 8t1. Corp... '
Dom. Tex...... 93

L, of W. com.

5
9%

e

Mex, L. & P.
10 @ 8%
23000 @ NY%

C. Perm.
126 @ 170

Rogers.
*30 @ 108%

Mackay com..
Mex. L. & P.
com.

Liguidation from inside sources is evi-
dent and the question which most in- |
terests the street is as to when this |
fountain will cease to flow. Interna- |
' tional Harvester was very weak, drop- |
ping to 105% on reports of government:|
prosecution. Missouri Pacific was an- !
other weak tssue, making a new low
record. The U. 8. Steel Corporation is
! said to be producing about 70 per cent.,
but reduced prices have made léss pro-
fit. Closing was weak at about lowest,
with declines running above two points
for the active’ issues. We look for stil
lower prices, with occasional railres,
when we should advise sales.

New York and Boston Curb Quota-
tions,

Furn!shed by J. Thomas Reinhardt, 18-20
! King-street West, over his direct private
i wires:

New Yerk Curb—

High. Low. ILast.

New York Curb—
{ Amer. Tobacco < an
Inter. Rubber 4 231
Manhattan Transit .. 2 2 1-16
| Standard Oi 640
U. 8. Light
Chicago Subway
British Columbia ....
i Inspiration
Mason Valley .creeeee

Boston Curb—
Bohemia
Corbin Copper
 Houghton Copper.
{ New Baltic .... 3
" South Lake seieerveens

11-16
4%
3%
6%

H%

Tor. Ry.
Bonus Rghts.
20 @ 16'%

8. Paulo.

% @ 1714%

Imp. Loan.
9@

Burt.
2@ us
— Maple L.

(". Mach. 20@ 9%
"2 @ 9% —_—

ey — Lon, & Can.
Bk. Com. 1@ 116

0 @ 208 —_—
Saw.-Mass.
0@ 5

Pac, Burt.
L @ 39
Bell Tel.
8 @ 18%

N. Scaotia.
10 @ 2%

Coniagas.

50 @ 646

Mackay.
2%

MG 12

Dul.-Sup. 5
I. g %50 @ 118%
‘1@ us

Tor., R¥

Sub. Rghts,
0@ s

Nipissing
809

d

Dom. Bk

@28

Bk. Tor.

T@ 204
Imp. Bank

2@ 222

Elec. Dev

z2200 @

Rio.
21500,@ 99

—~Afternoon Sales—
Burt.

‘L@

M. St. P. & 8.
. { Mont. Power..
Mont. St. .....
N. 8. Steel....
Penman com,.
. | Quebec Ry.... ) ...

R & O..oouves 116% ...

R. J. Tram.... 113% 1143
.| Shawinigan .. 113 113
Toronto Ry... 131 132  130% 1307%
Twin City ... 108% 1061, 106 106

—Banks.—
207 207 206% 207

16435 166
2% .-
M %N

idisg 6%
W

ifing T3dse
1123 112%

& z¥REEsS

%g . oy S

Cominerce ...
Molsons
. | Montreal 200 ...

Nova Scotia.. 280 280%

®
3

Local Bank Clearings.
This week
Last week
TASt YeAT ss.vrerere Sesves P
TwWo years ag0 ......... o dining ohwe s

, 584

2,2

Rio.
50 g 114
3 11415

% Tor, tf‘t)'
ub. ts
i @°

s

s Bank of England Statement.
LONDON, Sept. 7.—The weekly state-
ment of the Bank bf England, issued

C. P. R
5 @ 228

Steel Corp.
0@ 5%

to-day, shows the following condition,

Tor. Ry.
Bonus Rghts.
%@ 18%

Imp. Bk.
> BE@

Bell Tel.
% @14

C. Perm.
45 @ 170 Bk. . Com.
5@ 208

Coniagas.
200 @ 645
Hamilton.

10 @ 200

Dom. Bk.

2@ 22

ey s

compared with a week ago:
This wk.

Circulation 763,000

Public. deposits

Private deposits,

Gov. securities

Other . securities.

Propn. of reserve to
Habilities ...csesessnee 5810 P.Co

i : ﬁ. V‘Se 7.—Money and dw ‘
; e gg = to-day on the j

The
ppearance of fresh buying mparted |
o a hardening tendency |l

'Bond and Investment Securities

. edl - - Toronto
et

change. Later values declined slight- ||
ly awaiting the settlemént of the Mo- |

showing de- il 3 e
exporis. |l 16 King Street West

American securities opened steady, .

A(Bl

| reported a good

100 | 800, July

|

Members

Heron @ cﬁa Toronto Stock ﬁxeh.m.

For Sale

particulars a 1
A M, (
12 Richmond
st 2

Erickso! i’nrklm

prices op the New York cotton market:

Bept. N S BN
Octs yiciin TE88 3 ‘
Dec.

WWavasini AE AN 1 1
Jan. | iveese BT ILE
Mar.

vodgeess Thpk - 1108 68
May .......0 1163, 1169 1LTT
O————
Cotton Gossip.
Eriekson Perkins & Co. had the fol-

eSS T R e |

14 West King-street, report the following |

utew WAEEIM WIS T 4RI, R N 2800
T A S 0 TS W2 7

terested brought about an advance
day. Aside from some covering by

trading, the trade and commission houses
refusing to bug on g spots in view
of the favorable crop outlook and

d demand
and heavy export cles
porters say that there is little being done
except for early shipments. To-morrow's
&iongo;rt report is expected to show from

; 0

650,000 bales ed L
new record. The :ﬁ'ﬁ'ﬁ:xﬁ’f Sep-
tember Is estimated at 1,300,

fo

bullish manipulation,
crop deterioration.
good scalping market.

barring. further
Outlook favors a

Railroad: Earnings. :

Colo. &
G0, ABE Vidke deekinonnsd
Mo.; Pacific, 4th week Aug...

B e R LR

4th week Aug........ *60,803

g

Perassscensernnnne

do.. fr
*_Decrease.

BRITISH CONSOLS.

Sept. 6. Sept. 1.
Consols, for money....... 71 %16 11-16
Consols, for account ...;. T 13-16 13-16

Tractions In London,
_rhe southern tractidn
qruotod as follows in the
¢

London. market
oronto equivalent): ; bk

vede 1VE0G
Rio de Janeiro........ 1123 1128; 113 )
Mexican Tram. ...... 113% 114% 116 116%
Mexican Power S48 Bo% % %

MONEY MARKETS.
Bank of England

cent. Open market discount ‘rate In Lon-
don for sHort: bills, 3% per cent. New
“York call money, highest 2% per.cent.,
lowest 2% per cent., ruling rate 2% per
lowest 214 per cent, ruling rate 2% per
cent. Call mcney #&t Toronto, 6% to 8 per
cent. - .

FOREIGN EXCHANGE.
—e

Glazebrook & Cronyn, Janes Bullding
(Tel. Main 717), to-day report exchange
ratss ou follows: .

—Betweer: Ba e
Buyers, Sellers, Counter.
N. Y. funds.... 1-32dis. par. + Y%tol
Montrea! f'ds.. pat.  10c pm. % to %
Ster., 60 days..8 23-82 83 9 Vg
Ster., demand..95-16 011-32 9%
Cable  trans....9 13-82 07-16 9%
—Rates in New York—
: w.o TRy Yiu
Sterling, 8 days sight..... i
Sterling, demand 436.06 487

BRITISH TRADE DECREASES,

LONDON,Sept. 7.—~The August state-
ment of the board of trade shows de-
creases of $7,066,500 in imports, and
$11,680,500 in exports. The principal
decrease in the imports was in raw
material, while manufactured goods
ghowed the main falling off in the ex~
ports, despite an increase of $5,000,000
in cotton textiles.

MUNICIPAL DE.BENTUHEB.

T

9%
s

The following debentures have this
wee;( been a.wa.rc'lred mt Messrs. ‘,Wood.
& Co. of Toronto:
G‘;gs%o City of Medicine Hat, Alta.,
5 per cent. debentures. Repayable as
follows: , 1st Oct., 1916; $10,500, 1st
Oct. 1921; "$68,500, .lﬁt Oct., 1981 Tiiter-
st payable annuadly.
eThpese debentures. are being issued
for local improvement and fire protec-
tion purposes.

s?o,ooo Town of Taber, Alta. § per
cent. debentureS. $7000, repayable in 10
instalments; $9000, repayable in 20 in-
stalments. Interest payable annually
1st Oct.

hese debentures are being issued for
ﬂ;}rewslks. hospital and firehall pur-

owing: A 5
Concentrated buying by the leaders t’::

shorts, there was  little feature to mq

or early R ;
ces, but ex-}
minimum. This should cperate ag: m

ncreqie.

....,....».-Figg e

issués were|

discount rafe, 3 per|

o
8 « cotmonxs

ap-
proaching movement. Southern advices
‘ receipts |

- of condit!
gl b
E, g e g

' be mailod on request. 248

QUARTERLY DIVIDEND,
- Notice is hereby LR bt
achatss ks e antip g
rent quarter, being at the M i
EIGHT PER CENT. PER" ANNU
on the P#id-Up C;ﬂh! T -
ﬂ -4

ot
tha e &
after A

MONDAY, mm::u ovm“ ;
next, to Shareholders e t the
ﬂdﬁ%"_u’ %bmnegi »sor:’ :thd‘ﬁ?_ ol B

September.  © .
By order of the Board,
GEO, B. sMyrH, ' U
: 343 ¢ m s
Toronto, August 30th, 1811, =7

ANXIOUS TO ANNEX US
TO ANNEX U

F Bril

Farmer, Who Has Lived In
Tells of Sentiment There.

_ S———— i e e ¥
TARA, Ont, Sept. 7.—(Special)—An °
interesting incident in ‘connection with. -
the present reciprocity campaign, oc+

curred at Col. Hugh Clark's meeting
at Burgcyne last night, which

didate for North Pruce for the com-
mons, and by H. A. VanDusepn, can.
didate for the Ontagio Legis i B o
McIntesh, an ex- e of Arran Town. '
ship, was in the chair and an invitu-
ticn was extended for anyone pre nt
to reply to any statement made by the
speakers. No one took adve i
the privilege. David Luke, however, & .
essive and well known farmer,
who had resided. for several years finf
New York Stote, got up and ‘sald that
ke desired to corroborate tho states
ments made by Mr. VanDugen, as 0
the American people and aninexation, .
He said he had lived among the Amers
jcans, and it was true a8 a people thay
were only too anxious tn have the
Dominion of Canada annexed to ths-
United  States. + They had designs on
the natural resources of Capada, .and] "’
having used up ihelr own, they res
garded this present opporiunity as the:

g

political union, with the stars 2
gtripes floating to the north pole, Tle'
advised the eleotors cf Morth Bruce
to keep clear cf any ontolgling aill-
snce with them. 'I'he stytement of N,
Duke had a splendid "efficct on the
meeting and wasg received with rizgs
ing cheers. ; &

Joy Rider Goes Down. L9

Getting drunk while in charge of &

powerful motor car, given into his

charge by the Canada Cycle and Mo»

tor Co., Joseph Gentile came to grief

against a telcgraph pole in front of

the Court-stréet police station.

had not even made the repairs ! s
Possibly i

7

»

tleman’s third
Hemumtomformm

day of &

addressed by Col. Clark, the can-

;)

i
beginning of an agitation for c‘ﬁuﬂ“ b o




