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bat tbia prohibition ah&ll not apply to any contraet'

by or on behalf of the Company to give to the diree-
tors or any of them any aeeurity by way of indemnity. an4 it

may at any time or times be anspended or relaxed to any ex-
tent by a general meeting.

ELECTION OF DIRECTORS, &c.

81. At the general meeting to be held in the year A. D.
1905, and at every succeeding annual general meeting, all of
the directors shall retire from office. A retiring director shall
retain office until the dissolution of the meeting at which his

successor is elected.

firing d««tor g2_ X retiring director shall be eligible for re-election.

S^SSJS' S3- '^^^ Company at every annual general meeting shall

fill up the vacated offices by electing a like number of persons
to be directors.

SS wTTS^m ** '^' ** *°y general meeting, at which an election of
«iBc« till toccM- directors ought to take place, no such election takes place, the
•onappoinicd.

,.gtjjjQg dircctofS shall continue in office until the annual gen-
eral meeting in the next year, and so on from year to year
until their places are tilled up, unless it shall be determined
at such meeting to reduce the number of directors.

Si^uni^^ 85. The Company in general meeting may from time to
ofdirvcton. time increase or reduce the number of directors, and may de-

termine or alter their qualiBcation.

^«« M niii*ra 86. The Company may, hy special reaolution, remove any
director before the expiration of his period of office, and ap-

point another qualified person in his stt>ad ; and the person sa
appointed shall hold office du'ing such time only as the direc-

tor in whose place he is appointed would have held the same
if he had not been removed.

SiT'^I^^ 87. Any casual vacancy occurring among the directors may
be filled up by the directors, but any person so chosen shall

retain his office so long as the vacating directors would have
retained the same if no vacancy had occurred. ^

MANAGING DIRECTOR

^^^f •<» "i^ 88. The directors may from time to time, appoint one or
&«cto[. more of their borly to ha Managini]^ Director or Managing

Directors of the Company, either fur a fixed term or wirhout
any limitation as to the period for which he is or they are ta


