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vcrfal doubt prevailed : and all, e:.'^:::!^ing,what they feared, and
di(believing what they heard, impatiently waited in Cunfterna-

tion and Defpair for a Certainty which they dreaded to receive.

The Briiijli Merchants alone bthaved with a Spirit cqiial to the

Crifis : thougjii they were particularly unprepared for fuch an
Event at that conlunfture, when all Europe was deeply,, and
they were m6ie deeply than any, enga|^ in the Stocks, which
in confequtnce of this Calamity were falling ; though molt of

their Tranfadions therein were Time-bargains^.by which their

Credit was already ftretchcd, and they had made thcmfelves

anfwerable for a new Species of Demands, great in amount,,

near in profpetSt,. and which could not be poftponed, even for a

Day J yet amidft thcfe accumulated Ditliculties, regardkfs of the.

partial Security of their own particular Houfes, they applied

thcmfelves wholly to provide for the general Safety : though
the Situations of their Correfpondents were acknowledged
to be precarious, they trufted them more than ever : they

t^rnjcd all they could into Money, they fold at a lofs, they bor-

rbwed, in order to lehdj and then niade vaft and immediate
Rferhittamces to the Places where theDiftrefs and the Danger were
.the greateft; The Encouragement and Concurrence of a firmAd-
^hiinifti-ation fupported their Refolution, and feconded their. Ef-
,f6rcs : the Bank on this preffing Occafion, inftead of paying irt

Silver^ doubting on Securities, or recurring to ar^y of the little

Expedients of .Caution and Delay^ boldly, and without Hefita-

tion,. and witnout i-eferve, gave the moil liberal and effedual

Afliftance, by difcounting Bills with the readieft Difpatch, and to

an incredible amount : and the Merchants being from thence

fupplied with laraer Sunis than they themfelves thought itpoflible

for' them to command, and fending away all they could procure,

"by fuch a feafonab>le and "vigorous exertion of their powers, prc-

ven^ted the Bankruptcy of Europe. But all their generous En-'
deavours might have failed, if the Money wanted for this great

"ptirpole had 'h^een diverted to any other j or, if any Check had
"been given to an Operation, to which the leaft delay muft have
been fatal i'and which the fhorteft Intermiflion might have ren-

dered abortive. A Loan made under fuch Circumftances would
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