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who guided it for about two years, when it
was sold ont to two young men named Thurs-
ton and Pearce, hitherto in the employ ofi the
comipany. Its continuance was becoming mune
nad more doubtful, but a local grocer still had
confidence enough to p'rop it from tinie to time
till bis total investment amounted to $2,500, ta
repay whici ho is now, lrft with a mortgage
on the plant, etc., the twoyoulng editors laving
given it up in despair. The bailiff was in pos-
seMsion of the premises atilast accounts. Other
liabilities small.

THE reference interpolated in a paragraph a
'<business changes" lin our issue of 23rd nl t, to
the effLect that Harper & Webster, boot and
shoe nanîufacturers, Shediac, N.B., were in
difficulty, is, re are credibly iuormed, withoiult
any fouîndation whatever. lI the temporary
absence of the compiler of the paragrapi in
question, we are unible to trace tie surco of
the errori but we hasten te make the correc-
tion.

AT THuI meetini of certain shareholders of
the late 0onsolidated Bank, ield the 29th uilt.,
Mr. J. Macdonaid of St. Johns, Que., was
chosen to take action on, behalf of those repre-
sented against the late directors for the
recovery of one million dollars. Ilolders of
eleven hundred shares have signed anl agree-
ment ta contribute oe dollar per share ta
defray the expenses. Onu or two wealthy
Toronto directors will probably be added ta
the list of defendants et a future meeting.

As far as we have noticed, the City of Guelphi,
Ont., bas been singularly trofinsolvencies for
the past two or thrceyears; and the few failures
that hiave occurred there miglht fairly be looked
for in even the uost prosperous times. But
lately we staîted thiat hie Sheriff was in pas-
gession of the grocery stock of Mr. J. Irvine,
who lias been in business only a few months,
andis generally supposed to have commenced
with a capital too smal ta enable hii ta suc-
coed against>tlhebrisi competition there exist-
ing. The stock, we leairn, bas been sold aI, and
the store is nais closed, presenting another
chance for. sonie aille,' la win or lose in the
game of retailing.
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TaE United States built 8,603 mies of rail-
roads in 1880, the largest on record,

TuE tonnage of 32 new vessels registered at
the port of HIalifax, N.S., during the past year
was 4,271 ; vessels transferred irom other
ports and those registered to Nov ember
numbered 19. The arrivals of vessels at lie
port of Halifax. fron foreign ports during tIe
past year nutîmbered 989, of which 331 were
Steamers.

'ni 0 hatlham Gare (Ont.) cheese factory,
working 151 days, li 1881 muanulactured 43,810
libs. of cheese from 450,331 lbs. of milk, An
average of 10¾ cents puer p ouend was realized for
the cheese which, aifter paying all expelises and
providinîg $100 ta be carried forward, left
$3,201.24 for distribution aîiong tlc patrons.

THE wool clip of the United States for 1880,
according to the censuls, was 155,680,493 lbs.,

.the ficeces averagiig nearly 4 lIbs. ench.
Thero were 128,000,000 lbs. imported, nearly
double tlhe usuial quantity. In Texas and
California there are two clips a year. Ohio is
the largest producer, Ontlifornia comýs next,
Michigan ranks tLhird, the proportions beiîg
about 25, 17 and 12 million pouînds respec-
tively.

REPcoRrs fromt Manitoba represent tie ex-
citement of the real estate market in Wiuiîi-
peg as simply indescribable. Quite recently
$900 a front foot was paid for a lot on Main
street with a fair frame building on it, and
property lin thsat city is rapidly passing fron
hîand ta band. The Iboom" exltends ta every
part of the Province. The number of people
hicking into the North-West is very great,
every hotel in Winnipeg being filled ta repletion
with giests. The strealm of immigration ls
expected to be very large during hie coming
season.

Ma. WILLIAI Gurruni of the Regent Houise,
Guelph, hias been selling off his stock of dry
goods, and announces bis intention of clearin
out the whole, as he has made arrangements
tisat will otherwisey engage his attention very
shortly.

TuE Mercantile Agency of Dun, Wiman &
Co. reports 5,582 failures in lhe United States
during 1881, covering liabilities of 80 millions
against 4,735 failures in 1880 of 65 millions.
The increase is regarded as snall in proportion
to hie growth of trade and Ihe increase in the
number of traders.

REPREsENTATIVs of the:Great Western Rail-
way and of the corporations of London and St.
Thomas met recently ta consider the terms of
agreement respecting the London' and Port
Stanley Railway bonds. The resuilt was a
compromise, suîbject ta the ratification of the
Couincil, as follows :-New bonds shali be is-
sued-first inortgage bonds ta London and St.
Thomas for the principal of their first mort-
gage bonds and interest prior ta tle lease, less
rents received; second morigage bonds ta Lais-
don for lier second mortgage bonds and six
years* interest; third mortgage bonds to lon-
dont and St. Thomas for ialf tle interest not
provided for abore, and which was hi subject
of the dispute. The inew bonds will bear six
per cent. interest payable semi-aniualily

THE cnistoms receipls at Montreal for 1881
notwitlhstanding the heavy smuggling, were
$7,672,268, an incrense of $1322,478 over 1880.
The receipîs in St. John, NB, were 5961,172, an
increase of$116,014 over the previouîs year sud
of $269,617 over those of 1870. The Balifax
receipts for the last quarter of the year show an
increase of $64,871, as compared with tise cor-
responding period of 1880. The duîties collected
at thle port of:London, Ont., for the last six
months were $298,073, an increase of $33,970


