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An extraordinary railway situation lias developed i Great Britain.
«Wien the war began the State to-ok over the railWays. .Tlirough Mr.
Aquithi the Governinent pledged itself to reimburse the. private companies

for "deferred maintenance", for damage and for deterioration. Mkr, Austen
Chamuberain, Chlancellor of the Exohequer, declares that, "Mr. Asquithi
gave the. railways a blank chieque and left the preseut Government to psy
the. bill". It je estimated that there are 600,000 investors ini Britishi railwsy
securities.

Tiie Government offers to give the. coiupsnies $600,000,000 for "de-
ferred maintenance", but they demand $1,000,000,000. It seexns that Mr.
Lloyd George also promised the. Railwsy Union tlist thie workers sliould have
a share iu the. management. The. Miistry of Transport proposes that the.
roads shalI b. consolidated into seven groupe aud that eseli group shahl have a
board of twenty-one directors. It is suggested that seven of these directors
shall be sharehol4erýs, seven shall be eliippers snd seven salh b. employeee.

The ssoiaton0f Ralroad Companies, however, objecta to Labour directors,
wieMr. J. H. Thomas, seking for the union, sys, "We were promised

a vole and s -vote i the. Boards of Directors aud tiiere will be a big figlit
if this promise is broken".

According to Mr. Herbert N. Casson, special correspondent of The
Wall Street Jouirnal, the. railways are not strougly opposed to nationaliza-
tion but in effeet tiiey say to the Goverument, "Eitlier buy thie railways or
psy us our indeumity aud heave ns alon.". By the. Britishi Iailway Act of
1844, whiah seems to have conteinphated iiltiinste publie ownership, the
Government lias the. riglit to buy the, roads by payig twenty-fve times thec
average profis. To this Mr. Caisson thinks the. coxupanies wouhd noV <object.
Discussiug the. effeets of goveruxuent control a writer in The. Trade Supplement
of Theo Times (London), sys: "One resuit lias heen that sUl initiative on
the. part of railway companies lias been paralyzed; the. publie is depriv.d of
reasonable facilities; rates and charges have advanced beyoud all precedent
or expectation, grossly falsifying the. forecasts of respoxisible ministers;- and
the. tradig public lis been drawn ito s stat. of exasperation wlieici now
reaching a climax and threatens to bring the. Ministry of Transport Vo an
untimely end.ý*

It seems that recurrig annual deficits reached ultimat.hy the. great sum
of £70,000,000, sud it is alleged that because raiways were subsidized undc-~
takings rival or complementary forme of transport, like road motors andù
coastwise shipping wlicl bad Vo charge rates that would cover working
expenses, have been almost driven out of existence. The Tie writer does
not declare definitely against natiolialization but insiste tuait the railways
shahl b. divorced f rom politiesi considerations and iisudled' on business
priciples. Il. coutends that a reversion to thie old policy of individual
management sud the. free play of competitioxi througii tiie dephQrable eut
of s prolonged period of governmelit control hais been rendered imposbe
sud seenis Vo tiiink tliat a f urtiier icrease of rates and farce cannot b. vidd

ipllv hé- asks. "Are the. railways Vo b. allowed theii, sar mesare o


