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Wood, Gundy & Co.
' “LONDON, ENG. =

L _ DEALERS IN THE-

Highest Grade

ONLY OF

MODERATE RALLY _
IN TORONTO MARKET

But It Was Not Extensive
Enough to Inspire En-
thusiasm.

MANY ISSUES LOWER

1

Loss of Over

‘ qu/ Millions in
Toronto For the

i / d

The bank olu.ﬂngroeord in Toronto

Intervenﬁon to Prevent Rail-
road Strike Is Cheering
“to Wall Street.

Revival of Liquidation Found
Market in Vulnerable
Position.

A ‘revival of liquidation in the mining

Investment Bonds "

e

Stocks Simply Sagged of Their
Own Weight When Selling

made another unfavorable showing for
the week ended yesterday, the total of
$44,073,478 being over two millions under
the figures for the corresponding period
of last year, The exhibit was better
than its two predecessors, however, the
loss comparing with decreases of ten
millions and eight millions respectiveiy

~_Toronto Stock Exchange
HERON & CO.

Members Toronto Stock Exchange

Stock & Bond Brokers

Orders Executed on All Leading |

Exchanges.
Corresnondence Invited.

16 King St. West, Toronto

WINNIPEG
Man. .

LONDON
Eng. '
H. O’HARA & CO.
Members Toronto Stock Exchange
STOCKS AND BONDS
executed on all leading ex-
changes.

Head Office, 30 Toronto St., Toronto.

'Was Attempted.

Altho a rally ©of moderate proportions
occurred in the Toronto stock market
yesterday, it was not extensive enough
to inspire any material improvement in
sentiment. Both C. P, R. and Brazilian

Year's
Wwere quoted higher by London, where a -

more cheerful tone pervaded the action ;u‘;;“!ko,___,, SiLd gu,To?:.l‘l‘n affgﬁ';:
of the exchange, in response to more fa- {July 8...... .ve... 36,688,606  9,935.029 |
vorable reports frgm the continent. Our|June 26.... ...... 41,368,062 8.189.(2;1:
market naturally reflected this news, but e 11,9 % “"7?:' }33 1,470,579
speculation drifted ,back into dulness | June B...... ..... 40.658.362 6 454 400

agaln, and outside of one or two of the
active leaders, the list showed a tendency
to drag,

' As a result of the recent dip in Bra-
zillan and C. P, R., g new group of bear
traders has been assembled, and until
something arises to dispel the gloom, the
Canadian exchanges promise to be gov-

in the two previous weeks.

ings were the largest in a full month,

This week (6 days)...... $44,073,478
Last week (6 days)..... , 488,606
“Last year (6 days)...... 266,612
Two years ago (6 days).. 89,102,821
Three years ago (6 aays). 33,981,067

for the week ended today are $29,581,626,
as compgred with $38,
week last year, and
same week in 1911,

ings for the week show an ‘increase of

Total clear-
The details follow:

Since June 1 the weekly figures are:

WINNIPEG, July 10.-~Bank clearings

962 for the same
,132,464 for the

i.-—_—
LONDON, Ont, Julyl0.—Bank clear-

Balkans

C. P. R. MAKES REBOUND

Hope of Early Peace in the

exchanges yesterday brought about ‘an-
other weak spasm in prices, and prac-
tically the whole list wound up the day
lower than where it had begun.. Public
interest was at a low ebb, and with no
sustained demand in evidence, stocks
simply sagged of their own weight, The
market was in no shape to avsorb ofter-
ings, and when sgelling was attempted

Is Strongly Re-
vived,. '

—_— .
NEW YORK, July 10—Both at hom
and abroad there was an Inprovement

ently pronounced to find reflection in
price movements, altho the low point to
Wwhich the demand has fallen and the gh-
sence of ‘outside interest in the market,
precluded an extended and vigorous ad-
vance. During the dirst hour there was
a brisk demand, and prices rose smartly.
Canadian Pacific, yesterday's weak fea-
ture, bounded up 4%, and Union Pacific
nearly as much. Other prominent medi
ums of speculation rose a point or mors,
The demand soon fell off,  however, and

prices reacted. The market came to a
stanastill on the downward swing, a
during the remainder of the session

ckanges were smalt.

was borne by the cheaper issues, whicn

2 have met with a poor response for some
today in conditions affecting stock mar- | time now.— Beaver broke neiow 50 again,
ket values, The betterment was suffici- | Great Northern made a new low for the

month at 15; Gould was about half a
point ‘down ut ‘ovs, @b I ¢ov. ol
lost a fraction at 2214,
balts - La Rose was sold heavily, being
carried down to $2.25 on the Toronto ex-
change,
the first of the yedr,

month was $2.16 to ($2.44.
at $8.43, Crown
McKinley Darrah at $167, .

same tendency was noted.
lishment of a new Jow record in Dome
L‘alse was the feature, the shares dip-
pin
Extension at 8%, Hollinger at $16, and
Swa;ﬂka at 43, were all at recessions for
the day.

there was nothing to ic but general de- |,
clines, 3

‘I'ne brunt of the downward movement

P

In the bigger Co-

which compared with $3.18 at
The range la.st‘
Nipissing sold

Rdserve at $3.34, and
¢

Porcupines Were Lower

In the  Porcupine section much the

The  estab-
another three points to 67. Dome

Pearl Lake was the only firm

.
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Aldd Mg

market

erned accordingly, A lot of Speculaturs

in T b i
TRTRTRTERRCRTTETRRTRORRRRRRRUMOERIOILES | coery” Gy or S0 sombone aven s i S

spair gnd gets from under.
there was some throwing overboard ot
stocks in this way yesteraay, the declines

BEvidently

in a few of the less favored securities
COMPANY, Laurrsp bearing all the earmarks of a movement
S of that nature.

Th nr;omtlondMonlchlo‘::;‘:
e ) er tendency in n Was re-
Detailed information con flected here by Brazlllan, which opened
cerning Canadian Companies up over a point at 84%, only ‘to work
whose securities are offered , | back steadily again, with the close at
83%, leaving a net gain of only 5 of
to the public is on file at each ;m"lf:tt.h c.:;. &muegh:owmh{:w
or: us wip| out r portion
office, and will be supplied of Wednesday's setback, but it fatled to
on request to investors. hold the recovery in its entirety, the last
_'- sale being at 212%, an advance for the

day of.less than two points.

The general list did not follow the ex-
ample of these two leaders, and at the
close numerous losses were evident. Gen-
eral Electric lost over a point at 104%
for a broken lot, a new low record since
Spanish River was off another
fraction at 46; Macdonald dropped % at
40%, thus getting within speaking dfs-
tance of its recent bottom figures, and
Dominion Iron  wi b
Porto Rico at 51, Pakific Burt at 85 and
Maple Leaf prefe
new lgzw recordts. Y 3 %
der 102 again for a brief moment, an
several others showed small losses, The
lacked staying power thruout,
and the close was practically at the low
lof the day.

WALLINGFORD HAD
NOTHING ON THIS

Kuhn Bankirig Firm of Pitts-
burg Swung Enormous

Deals on Small Capital.

back to 43 again

at 90% all made
Twin City dipped un-

NEW YORK, July 10—J. S. and W.
S, Kuhn, Inc.,, who contralled the First-
Second Natignal Bgnk of Pittsburg and
various other companies which recently
failed, owed banks, a banking house
and more than forty companies to
amount totaling between $150,000,000
$175,000,000 1in
stocks.
$500,000.
bankers,
tent of t

an
and
resources, bonds and
The capital of the firm was
Since the failure New York
not knowing before of the ex-

he operations of the failed firm,
have marveled at their temerity in ex-

i AI I tending themselves so broadly.
k. AdDA The New York brokerage or bond
Member Standard Stock and Mining | house doing an average amount of busi-

Exchange
wBA.LT AND PORCUPINE STOCKS
Correspondence Solicited
66 KING 5T WEST

ed-?
Phone B’. 23285

Toronte

J. P. CANNON & Co.

Members Standard Stock Exchange,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION,

66 KING STREET WEST, TORONTO,

" Phone Main 648-649 ed-7

Porcupine Legal Cards

"éoox & MITCHELL, Barristers, Solior.
eitors, Notaries, sic.,Temple Building,
l‘&rono; Keuneoy's Block, South Porcu-
one o4

ness is supposed to have greater capital
than this
led big banks and obligated itself in
scores of corporations.
of the New York houses are not limited
lability concerns,
in which every member of the firm is -
able for every last penny of his personal
property.
lieved, that there are not many houses
in all the Uniled States that have spread
out so broad on such a thin capital.

BANK OF ENGLAND
MADE GOOD SHOWING

LONDON, July 10.—The weekly state-
ment of the Bank.of England shows the
following changes:

Total reserve,

Pittsburg house, which control-
Moreover, muost

but full partnerships,

It is hoped, and, in fact, be-

increased £352,000; clr-

POR U l culation, decreased £8,000; bullion, in-

crease(; £3438,g40; other securities, de-

i creased £9,808,000; other deposits, de-

FOR SALE.—In Tisdale Township, creased £5,666,000; pubtic deposits, de-

within four claims of the Hollinger creased £4.004,000; notes reserve in-
Mine, a well-located 40-acres pro- i 00: " 1 ¥

perty. Directly southwest in the
apparent line of strike of all the
big mines in that section. A good
syndicate proposition. Address for
further particulars MINING BOX
340, South Porcupine, Ont. 57

Properties For Sale

——
gold claims In Shin-
ing Trec. Very favorable terms. J. 8.

creased
unchanged.

The proportien of the bank’s reserve to
liability this week is 50.60 ver cent.; last
week it was 42.14 per cent.
rate 412 per cent.

U. S. STEEL REPORT
WAS UNFAVORABLE

NEW YORK, July 10--The

£3%7,000; government securities,

Discount

unfilled

over a quarter of a million dollars over the
same period of last year, For the week
just ended the .clearings amounted to
$1,987,688, while the same week of last
year shows $1,720,366.

MONTREAL, July 10.—Bank clearings
this week were $60,667,295, compare

with $64,316,426 a year ago, a decrease of
gg.:::.%gz The decrease a week ago was

BIG DEPRECIATION
INU.S. GOV. BONDS

National Banks Which Hold
Them Against Note Issue
Face Heavy Loss.

In view of the recent heavy declnes in
such gilt-edge securities as British con-
sols, French rentes and German Imperial
bonds, a good deal of interest is being
taken in the action of United States Gov-
ernment bonds. On account of the fact
that these are held by national banks
against their note dssues, they command
a price altogether at variance with their
yleld. Even at that, however, .they have
suffered along with other investments, so
that values now are considerably below
the quotations of recent years, indicating
a 10 point loss for 10 years in the two
per cents, and a similar depreciation in
12 years in the 3's. ¥
The following table gives the range of
prices over a term of years on the regis-
tered bonds:

Gov. 2's. Gov. 3’s.
High. Low. High. Low.
1918 ..ivee we.. 101% 983 103% 1021
1912 .....0 eese 1013¢ 100% 102% 102
1911 ..eeee eeea 10136 1001, 10314 1018
1910 vues evecss 1013 100;2 1023, 1013
1909 ..oa eees.. 1027% 100 1035% 101
1908 ...« cesees 1043 10315 101% 100
b, ke TASOEe e T 10435 103 101
I8 soee ansei 100 103 103% . 102%
1008 ccco sences 108 103 104% 103
1904 .... ceeeee 1073 . 106 106 104
1903 civvo0 ee.. 109% 106 109 106
1902 ....00 o... 109% 108% 1093 106%
1901 ... 400 ee.. 109% 10515 1113 107%
1900 .,.0 seveee 107 104 112 1083

MONTREAL STOCKS
INCLINED T0 SAG

C. P. R. and Brazilian Reacted
After Early Exhibition of
Strength.

s e

MORTREAL, July 10—Prices moved
Irregularly in the local stock market to-
day and the sum total of the day‘s move-
meats offered little on which to base
comment. Issues whose fluctuations are
determined largely by outside markets,
notably Brazilian and C, P. R., displayed
a slightly better tone; purely local issues,
on the other hand, reflected little or none
of the improvement, the majority on the
contrary ruling heavy thruout the day,
and finishing up with net losses, ranging
up from small fractions to slightly more
than a point. The volume of business
was small,

C, P. R. turned sharply upwards in the
early part of the day. The tone was
slightly reactionary in the late trading,
and one point of the early advance of 21,
was lost. Brazilian similarly showed
early strength, selling as high as 8414, an
advance of 1% from Wednesday's close,
but closed at ¥4, the low of the day.

Detroit sold 13 higher at 671%. Mon-
treal Power showed a loss of 14 on the
day. Textile, however, fell back % to
77%; Richelieu opened weaker at 106, re-
lapsed to 105 and closed offered at 1043,
Cement common broke 1 to 253%, a new
low for the day; Iron eased off % to 43;
Shawinigan down % to 123. Spanish was
again subjected to some liquidation, de-
cvlining 1% tog 45%, but later recovering
% of the loss,

——

downward again
but part of the

Some
The action

ductors’ and
railroads was
ant influence

the market.
rived also

8, Steel C

back e
vear, {Ho
expectations,
on the market,

ator Morris’
tion into the

of ‘New York

strong weekly

Europe bought

here, principally
c.

adian Pacifi
Bonds showed

their present 214

to 2% per cent.
3 per cents, at
Russian 4 per

cents. at 9615 is
premier security

present low level
amongst which t

the Trustee Act
open many more

many consols as

edged securities

tained in most cases.

Encouragement

taken by President Wilson

in the hope of averting a strike of con-
trainmen oh ,the eastern

rated as the most import-

on the constructive side of
Encouragement was de-

from

statement that the
cent, bonds, which recently sold belowy
par for the first time,
ed by means of changes in the currency
bl The extension

interest made possible a syccessful drive
at the bears, and this was largely re-
mlible for the swiftness of the early

: Poor Steel Statement

Altho the monthly statement o the U.
orporation showed a f.
in unfilled orders of 517,000 tons,
amount to -the smallest in a
showing was well in line with
and exercised no influence

New York Central,
low record for the year at 9614, after re-
ceipt- of news from
proposal for. an investiga-
roads’ contemplated bond
issue in connection with the consolidation
Central and Lak
Chesapeake and Ohilo also touched a new
low point for the year at 515%.
Better Outlook Abroad
Brighter prospects for
ns ‘and the Bank of England's
statement were reflected
in the better tone of the foreign markets,
20,000 or more

the demand was light. 1
value $118,650,000. United
steadied after their recent decline,
Secretary McAdoo's
advanced % on call to 98%.

BRITISH CONSOLS
LOWEST IN CENTURY

But Decline Is Only on Par
With That in Other Gov- ]

ernment [ssues.

.

British consols are quoted at 721,
which s the lowest price on record for

lowest ever regched since 1823.
ever, they are .
higher basis than are
of the bonds of other European countries,
Thus, French rentes,
curity, stand at 8514,

consols at 711, Germgn
76 are equivalent to 6214,
cents, are
which is equal to consols
ish 4 per cents. at 8814 to b55;
per cents, at 96 to 6815,

he reason for consols being at their
from 3 to 21 per cent.; the operation of

could be invested in by Trustees that
returned much larger interest than con-
sols; the enormous increase in capital re-
quired for foreign expansion; 'and, lastly,
the vastly increased
empire itself, which requires
and which gives a much larger rcturn
upon the money so
and insurance companies do not hold so

years gone by, but utilize their accumu-
lations of capital

bigger rate of interest,

DE BEERS DIVIDEND
BOOSTED AGAIN

LONDON, July 10.—The final dividend

The list dippea
before the ciose,
advance was re-

sgot. with a half point rise to 32 in these
shares the sole redeeming factor of- the
session. : &

The market continues to move In dul-
ness, and until the holiday period is over,
there is little likelihood of any sustain-
ed movement, unless a broad public in-
terest can be engendered, Meanwhile,
there i1s g decided dearth of news from
the mining camps, and this is in® itself
a discouraging factor. If the Porcupine
companies were to let the public know
more concerning their present position,
more confidence might be inspired. The
phomises of six months and a year ago
are not being fulfilled, and, what is still
worse, even the shareholders\of the vari-
ous operating concerns gare'being kept
practically in the dark concerning the
past record and the future prospect.

NOBODY WANTED
PORCUPINE CLAIMS
The late. decline wae in Aucfion Sale of Crown Chartered

which made a new| * Propcrtics Did «\Not Prove
a Success.

shortly
day's

Secretary McAdoo's
government 2 per

would be protect-
lately of the short

off
br{g‘ins

Washington of Sen-

The properties of the Crown Chartered
Mining Co., with the exception of the
Davidson claims, were offered by auction
in Toronto on Wednesday, but the bid-
ding was poor and the lots were not
sold, The offering consisted of four se-
parate claims, which were offered indi-
vidually and glso in group. The best
bid was $2600, but this was not within
speaking distance of the reserve offer.
The four claims, which are located in

@ Shore.

peace in the

shares

Unfon Pacific and Can- | northern and southern Tisdale, will be
offered again by auction later on, but
-some improvement, but | will be grouped then with the Davidson

otal sales par
States 2's
by
announcement, and

properties. There {8 a lien on these of
$60,000, and the net proceeds of the sgle
over that amount will be all that will go
to the Crown Chartered Company,

CONIAGAS DIVIDEND

The usual 6 iper cznt, dividend and 3
per cent. bonus has been declar by
Coniagas : directors, payable August 1st,
making 27 per cent, ‘4 gll dz_clu'ed so far

'FAVOR THE MERGER

Three-Quarters of the Stock Al-
ready, Turned in to Trust
Company.

'

About three-quarters of the outstanding
capital stock of the Canadian Interlake
Lines, Limited, had been deposited with
the Prudential Trust Co., Toronto, up
to last night, which was the last oppor-
tunity for the Canadian shareholders to
participate in the merger of the company
with the Canada Transportation Lines.
It is believed that a further large quan~
tity of the stock was maliled from out of
town points during the day. This will,
of course, be accepted and it is anticipat-
ed that something like 90 per cent. will
have been turned dn by the end of the
week. “Sharedolders outside of the Dom-
inlon have until the 21st instant to de-
posit their scrip. 1

Under’ the terms of the agreement
shareholders had two optlons, either to
accept cash for thelr holdings or to ex-
change the same for stock in the Canada
Transportation Lines. It is believed that
If any stock has not been turned in thru
negligence, it will be accepted at any
time within the next few days. B

FIVE P.C. DIVIDEND
ALL RIO WILL GET

The annual meeting of the Rio com-
pany it noon yesterday was a formal af-
fair, with only half a dozen people pre-.
sent. The report was adopted without
comment. In answer to a question by a
shareholder present, the chairman said
the dividend paid in future on Rio stock
had been fixed at 5 per cent.

per cent, form, and the
How-
maintaining at a
the vast majority

still

a 3 per cent. se-
and are equivalent

quoted at 90,

at 56%; Span-
Italian 313
and Japan 6 per
equivalent to Britain's
at 48.

is due to many causes,
he reduction of interest

of 1893, whichi threw
millions of stocks that

trade within the

financing,

invested. Banks
used to be the case in

fn practically
that show them a

gllt-
much

EXPECTS TROUBLE IN DECEMBER.

1 BERLIN, July 10—The Tageblatt, which
is one of the authoritative papers here,
says that economic disturbances may be

McKessock, Sudbury, Ont. ed7

ANOTHER RECEIVERSHIP.
NEW YORK. July 9.—On a petition of
Illinofs creditors a receilver has been ap-
pointed by the United States Court at
New Orleans for the® New Orleans, Texas
and Mexican Railroad, a Frisco subsi-
diary.

tonnage of the U. 8. Steel Corporation

as of June 30 was 5,807,317 tons, a de-
crease of 517,006 tons, as compared with
the previous month.
Comparison for back months follows:
1913 Tons,
May. ..:
April. . ..
March. .
February.

January.. .,

g

New York

UPS AND DOWNS |
IN N. Y. MARKET |

Erickson Perkins & Co.

report average
Stock Exchange prices of ten

HIS Company.

estate.

to you.

18-22 KING STREET EAST

Montreal Winnipeg Edmonton

Real Estate Management |

with its long and extensive experience,
1s particularly well equipped to manage your real
It has a staff of experts whose accurate know]edge
of local conditions will prove both useful and profitable

- Dational Trust

Company:Simited

- TORONTO
Saskatoon Regina

-

'KANSAS TOWN CAN'T

leading rails and ten leading industrials
for 1913, as follows :
Ten Rails. Ten. Indus.
High Thursday .. 116.1 64.3
Low Thursday 115.4
Close Thursday .. 115.6
Close Wednesday. 115.6
Close Tuesday ... 1161
Close Monday .... 116.2
Close Thursday .. 116.9
Opening, vear ... 128.5 815
High, year 128.7
Low, year

REDEEM ITS BONDS

NEW YORK, July.10.—The mayor of
the City of Atchison, Kansas, has an-
nounced that the city will not pay $266,000
of 4 per cent. bonds which mature July 1,
because no sinking fund has been pro-
vided. In lleu of payment he says the
holders of the maturing securities will be
offered 20-year 4 per cent. bonds for the
amount due. The action of the City of
Atchison strikes -a blow at municipal
credit in this country and will make it
necessary for investors- to look closely
into the political trend of a borrowing
city in determining the investment value
of the securities it already has issued or

of the De Beers Company for the fiscal
year 1912-1913, /is announced to be 15
shillings|per share and a bonus of 5 shil-
lings, thus exactly meeting expectations.
This makes the total distribution for the
twelve months 70 per cent. against 50 per
cent. the previous year. The record is
taken to indicate in an unmistakeable
manner the pronounced prosperity of the

and Holland;
and £1,450,000 to England. The bonds
allotted to France were fully subscribed.
At the price of 927%, the bonds vielded
6.50 per cent. per annum. These bonds
are secured by 38 per cent. of the customs
receipts, which ought to be sufficient to
take care of them ‘properly.

WINDSOR SOLD FIVE P.C.
BONDS BELOW PAR

#

expected
when the first instalment of the $250,000, -
000 war tax falls due.

Building, report the following prices on
the Chicago Board of Trade: i

South African diamond mining industry. Prev.
. Open. High. Low. Close. Close.

Wheat—
OVER SIX PER CENT. ON [1ay " Tsswe s s ssw 7%
Sept. .... 8914 8915 8855 8915 8854

NEW MEXICAN BONDS Do """ % 0”& b o

1 Corn— *
. guu; 3(1);’2 603, 60 603, 6015
NEW YORK. July 10.—A good deal of | Sept. .... 6 . 0% . St . Sy
interest is being taken here in the recent | D€C. - 57% - b1%  51%  BT%  57%
offering of £6,000,000 Mexican 6 per cent. Og.ts— , 2017 , .
ten-year notes, but as yet the results of .}‘uly ’ 39% 91’3 381, 39 39%
the sale are not availabie.  The issue was bep‘t """ 42% 425”‘ 391”,2 40% 49%
o divided that $6,245,000 kas allotted to {PSC- ... 42% 423, 4115 4215 4217

the United States, Switzerland, Belgium Pork—

= ~ July ...21/25 21.40
71,962,600 francs to France, Sept .:.20197 21 03

July ..J31(80 11.80
BSept ...11:183  11.86

July ...11.65 11.60
Bept ...11:66 11.70

_WINDSOR, July 10.—E. I. Scully of | Dec. ?fi‘izg ?\'ﬁ‘ 3?;‘,{; 2'“;%
\‘; ind]sm'. representing a syndicate, com,- . ' i i
pleted negotiations with the finance com- July . 34%a 35 345 © 25 35
mittee of the city council today for the | Oct. .. ... 7 37: s A
gmm'cgase (;; 51_231,000 5 per cent. City of {— VA X ki e Mka 3e%b %

ndsor cal improvement bonds ait' July ....121%p 123 121
prices ranging between 94 and 96. Oct. ,....126;21) ns%u 126;’2 iggﬁg igé%

¢

in Germany about Christmas,

CHICAGO MARKETS.
J. P. Bickell & Co., Standard Bank

21.25 21.40 21.25
20.95  21.00 21.05

11.80 31.80 11.87
11.77 11.82, 11.87

11.52 11.60 "11.60
11.62 11.70 11.70

—_—
WINNIPEG GRAIN EXCHANGE,

Prey
Open. !ligh. Low. Close. Clns

99%a 983%b 99%b 98 -

I B xmm’ '8, MONBY o‘ru‘:
vallable in any part of the worl

of vital importance to you.

official in the Company.
I will gladly mail

710 TRADERS’ BANK BLDG.

IMPERIAL BANK OF CANADA

\ \BLISHED 1875)
. WEAD OFFICE. TORONTO. :
Capital Subscribed ...v.er.e.s.......86,910,000.00
WP‘d.up ...'....!......'.'.. 0’“09000:00
M’M ecsssesscsrnssssanesses 1,000,000.00

RS AND LETTERS OF CREDIT ISSUED.: .
d. ' atten

 SHAREHOLDERS
IN GOULD CONSOLIDATED

The information contained in my Market Despatch, issued tonj 5“«

Take nd action until you learn the true facts as outlined to mgvb'“

Every mining investor should have my Despatch, F

WRITE AT ONCE.
you a copy; free of charge,

. HAMILTON B. WILLS
Member Standard Stock Exchange.

i TORONTO.

« + . .10,000,000.00

tion givem to Collect

4 SA GS DEPARTMENT,
‘Interest allowed on deposits at all Branches of the Bank throughout
, ke » Dominion of Canada. @'

PHONE MAIN 7468, o thare ol
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NEW DISCOVERIES
AT KIRKLAND LAKE
Latest Gold—ap Up North

Continues to Make Re-
markable Progress.

SWASTIKA, July 10.—(Special.)—It is
reported that big discoveries have been
made on the Bigelow property in north-
east Teck Township in the Kirkland
Lake district. It is said that $50 assays
have been secured from a vein 12 feel
wide. In Eastern Lebel on the Strong
holding a new find is reported, a vein
10 feet wide, assaying from $60 to $100,
in gold having been picked up. West of
the Strong, on the Black claim, another
big vein has been opened up, and this
assays well,

Great Interest is being taken here in
the district southwest of Kirkland Lake
proper, on account of the sfrength and
continuity of the Orr vein, ‘which is now
traced across the Teck Hughes, the
Wettlaufer and the McKane properties.-
The Kirkland Lake Gold Mines people
are very much pleased over the discovery
of this lead on the McKane lot, which is
owned by their company. The Wettlauf-
er has sunk on the Orr to a depth of 50
feet, and it is said they have ore in a 4
foot vein similar in richness to the Fos-
ter.

The Teck Hughes have started ,sinking
on their No. 2 vein, is has spectacu—
lar showings of free gold on the surface.
The shaft on the No. 1 vein is now down
120 feet, and a station is bel
the 100 foot level. The vein.should be
reached in a few feet of cross-cutting,
The road being built by the government
into Kirkland Lake is now completely
graded to within a mile of the camp.
Mining men are pleased with the high-
way, which is well constructed and will
assist materially in opening up the dig—
trict, ;

LONDON MARKET HAS"

St T AT & L e SV R § o b

Favbmblé*"Contméﬂﬁf!ﬁéﬁs Had

Stimulating Effect—C.P.R.
Led the Rally.

LONDON, July 10.—Further liquidation
caused a weak opening on the stock ex-
change today, but a change for the bet-
ter occurred at noon on more cheerful
continental bourse advices and a grow-
ing belief in the defeat of the Bulgarians
and an early termination of the war. Con-
sols dropped despite the good bank state-
ment, and Brazilian issues were offered,
but the market closed generally firm.
American securities opened quiet. Light
offerings depressed values after the open-
ing, but most of the losses were regained
on covering before noon. Later, Cana-
dian Pacific led a sharp advance, the
continent and New York bought, and the
market closed steady, a fraction off from
the best. The supply of money was bet-
ter and discount rates were steady.

CUT THROATS OF
~ WOUNDED MEN
Bulgars Als:l;l:tilated Help-

less Servian Captives in
Savage Manner.

Special Cable to The Worild. h
pby The Toronto World and N. %op‘yvr‘i‘:ldt.ed
LONDON, July 10.—An Uskub de-
spatch to The Times says:

“When the Serviahs re-entered
Krivolak, after the withdrawal of the
Buylgarians, they found there Bulga-
rian field hospitals which the latter
had left behind. On retaking a posi-
tion in the neighborhood of Ishtip the
Servians, ,who previously had been
obliged to abandon the field hospital,
found their wounded with their throats
cut and bayonet gashes in their chests.
“The number of wounded that ve
arrived at Uskub proves without doubt
that the fighting has been of the most
desperate character, The Servians es-
timate their wounded during the last
six days’ fighting in number 15,000,
and on ‘the Bulgarian side about 28,-
000. '

“The Daily Mafl's- Uskub corres-
pondent says that by order of the Ser-
vian authorities photographs have
been taken of two Servian soldiers in
hospital whose noses were cut off by

. Bulgarians.”

NO ENTRANCE EXAM.
REVELS IN OTTAWA

That City Passes Up Bright Pupils
by Certificate
Route.

Junior entrance examinations for
admission to a high school are a luxury
enjoyed in Toronto with the attendant
excitement over possible disappoint-
ments. In Ottawa they are ignored,
the 300 aspirants for high school ad-
mission being simply certified thru by
their principals.

Dr. Colquhoun, deputy minister of
education said that a clause in the act
rendered the foregoing course possible.
but the certificates had to be endorsed
by the local entrance board and the de-

partment of education,
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‘| Wharf Mondays does not call af |

Only one in

.. This occurre
‘ and resulted
~in liberal ace
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" selling rath
~Seaboa :

PREMIER UNHOVED
BY ALLIANCE “BOMB
Not at All ;:p:std by Li

ing Up of Tempe
_ Forces With Lik

rd ‘e

The, . flinging of the
brand into the political ring in'!
Grey by the Dominfon Alliance ¢
come as a burst of surprise
James Whitney. Neither did
that the political action con
the Ontario branch had lined y
the Liberal candidate as a ten

advocate, occasion him mone
mild sensation. afis o ;
Of his attituds toward the
fair he is willing to say little
“I am not at all surprised at
tion of the alliance,” he said la
ing. “Nor at tho action of Mr.
Quaker with reference to it.”
The provincial secretary.
clines to discuss the situation
his attention wus drawn to a
that Wm. Proudfoot had vis
this morning on certain m
business, Hon. Mr. Hanna lau
the suggestion. He had not
opposition member since the ¢
the house. ; :

SATURDAY’S “WALK”
TO HAVE RECORD §

S i

Representative Character Gr
Than in Any Other

- Year:

Secretary Lee of the 0.
‘Lodge’ expécts that Sat
will put all preceding T
.parades in the shade by
‘representative character.
Hocken and Grand Master
will be among the pa.rtlg:mm
FAST SERVICE TORONTO T
NIPEG, VIA  GRAND
RAILWAY, NORTHERN.
TION COMPANY AND
TRUNK PACIFIC RAILWA'

“Steamship Express” leaves
10.45 each Monday, Wedne -
Saturday via Grand Trunk : Prices revisd
stopping at Hamilton, - B Co., 85 TEast
Paris, Woodstock, Ingersoll, ool, g“’"- :
zr:)% Strathroy, arrlvﬂ;g Sta.rnia. V skins, Raw

. bp-m., making direct econne d
with ‘the  Northors Navigation Cx e ) loaee
pany’'s palatial. steamers leavm{ 3 ! No: 2 inspe
nia. Wharf 4.15 p.m. for Saul and cows .
Marie, Ont., Port Arthur and ¥ No. 3 insped
William. Steamer leaving 8 ‘cows and b
City hides, f
Country hides
Calfskins, per
Lambskins al
%hewmm <t

orsehair, pe
Horsehides, N
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The Liverpoq
higher on wh
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of hay.
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vstr“n.:g.l loose,
, es—
. tatoes, pe!
Dairy Produce
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; L New,*
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Turkeys, dre
Ducks, spri

Button, cwt
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Dressed hogs|
Spring lambsd
“Lambs,.ewt.

FARM PRQ

Hay, No. 1, cd
Straw, car lot
Potatoes, car I
s vEgals b
. Sepnray
Credinng
% y'l\r‘. 1
Cheese, old, pd
Cheese, new,
Eugsn, e eid,
Hoaey, eallady

HID

Arthur. Special trains of the h
standard leave Fort Willlam |
P, via Grand Trunk Paci
way, arriving Winnipeg 7.45
morning. The service afforded |
route’ is the finest in every re
and includes parlor-cafe. parlor ¢
and coaches between Toronto
Sarnia Wharf. excellent service
steamers of the Northern Navig
Company, including the “Hamonic”
finest and fastest steamship on
Great Lakes. Stland]a,rd sleepént
electric lights in lower an D :
éerths). colonist sieeping cars (b ! ,Sug:'r: "::i
free), dining cars and coaches on . . q
Grand Trunk Pacific Railway be : 1
Fort William and Winnipeg, also 8
dard slecping cars to Saskatoon
Edmonton. i ’ i
Special trains run the reverse
from Sarnia Wharf to Toronto
Tuesday, Friday and Sunday.
Full particulars, reservations
steamers or trains at all Grand Trun
ticket offices.

WALTER DUNCAN, AUTHOR.

“The Wrecking of the Farmeﬂ"
or Who Got the Money? will b.«
titte of ‘a book now being written

Walter Duncan,. former inspector
detectives of the Toronto police |
The book will contain a lengthy
ments by W. R. Travers,which it
timated will implicate some mi
of the Ontario Legislature on the
servative side. The influence of
tics in court procedure as well &
influence of social and fraterns
ganizations on the whole mufile
fabric will be shown, it is said,
will come in for some candid criti
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EXIT MONTREAL DAILY WITN

MONTREAL, July 10.—(Can. :
—7Under the caption of “Valedic “mi—s;ﬁ.s
J. R. Dougall, editor and proprietof
The Dally Witness, today bide £a m‘i"hea
well to its readers.

Mr., Dougall explains that he has
laid down the editorial and busin
control of The Daily Witness,
has been taken over by Mr. Ch
‘Gordon-Smith, who has formed a0
pany which will publish it as a Lit
eral paper under the title of
Daily Telegraph. : :

Mr. Dougall will continue to publ
The Weekly Witness

AUBREY BOUCICAULT DEAD:

NEW YORK, July 10.—(Can. Pre
—Aubrey Boucicault, actor and P

Rye—No.
8ide, noming

wright, died of pneumonia today
ihe New York Hospital, _ -

et et
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