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MODERATE RALLY BANK CLEARINGS
IN TORONTO MARKET SHOW A DECLINE

BETTER TONE IN 
STOCK MARKETS

MINING STOCKS iiidcdijii BJiiiir nc aaim^SAGGED AGAIN IMPERIAL BANK OF CANADA
NBA>!»*

K J(ESTABLISHED 1876) 
HEAD OFFICE, TORONTO. 1

Capital Subscribed ........................................... 90,910,000.00
Capital Paid Up.................................................. 6,800,000.00
Reserve Fund........................................................ 7,000,000.00
Authorized Capital............................  10,000,000.00

Interest allowed on deposits at all Branches of the Bank throughout Uu Dominion of Canada. 11;

iBut It Was Not Extensive [ Loss of Over Two Millions in 
Enough to Inspire En­

thusiasm.

Intervention to Prevent Rail­
road Strike Is Cheering 

to Wall Street.

Revival of Liquidation Found 
Market in Vulnerable 

Position.
.Toronto For the * i

Foreign
in RiWeek.j

MANY ISSUES LOAVER[ Tb® bank Clearing record In Toronto
made another unfavorable showing for 
the week ended yesterday, the total of 
644,078,478 being over two millions under 
the figures for the corresponding period 
of last year. The exhibit was better 
than Its two predecessors, however, thy 
loss comparing with decreases of ten 
millions and eight millions respectively 
In the two previous weeks. Total clear­
ings were the largest In a full month. 

The details follow:
This week (« days)............ 644,078,478
lASt week (6 days).......... 86.488,806
Last year (6 days)............ 46.866,612
Two years ago (6 days).. 88,102,821 
Three years ago (6 oays). 33,881,067 
Since June 1 the weekly figures are:

Year’s 
Total Decrease 

.... 644,073,478 62.183,154

.... 36.638,605 8,838.029
......... 41,368,062 8,188,273
.... 40,894.800 490,046

.. 46,772.829 1,470,579
. 40,668,362 6,464,400

c. P. R. MAKES REBOUND A revival of liquidation In the mining W 
exchanges yesterday brought about an- 
other weak spasm in

(

prices, and prac­
tically the whole list wound up the day 
lower than where It had begun. Public 
Interest was at a low ebb, and with no 
sustained demand In evidence, stocks 
simply sagged of their own weight. The 
market wjts In n,o shape to aosoro ofter- 
lngs, and when selling was attempted
cimes waS nolmn* 10 1C but general de- I Take nd action until you learn the true facte as outlined to

'ine brunt of the downward movement I °®claI ln the c<,mDjlny- 

was borne by the cheaper issues, wmco 
have met with a poor response tor some 
urne now.- Beaver broke ueiow 8u again,
Great .Northern made a new low for the 
month at 16; Gould was about half a 
point down at
lost a fraction at 2214. In the bigger Co­
balts La Rose was sold heavily, being 
carried down to 32.25 on the Toronto ex­
change, which compared with 63.18 at 
the first of the year, The range last 
month was 62.16 to '62.44. Nipisstng sold 

rose smartly, at 68.43, Crown Reserve at 63.34, and 
McKinley Darra£ at 61 67

Porcupines Were 'Lower 
In the Porcupine section much the 

same tendency was noted. The estab­
lishment of a new low record ln Dome 
Lake was the feature, the shares dip­
ping another three points to 67. Dome 

a Extension at 8*, Holllnger at 616, and 
Swastika at 414 were all at recessions for 
the day. Pearl Lake was the only firm 
spot, with a half point rise to 32 In these 
shares the sole redeeming factor of the 
session.

The market continues to move In dul- 
nees, and until the holiday period Is over, 
there Is little likelihood of any sustain­
ed movement, unless a broad public In­
terest can be engendered. Meanwhile, I '
there Is a decided dearth of news from I , , , ...
the mining camps, and this Is in' Itself I SWASTIKA, July 10.—(Special.)—It is 
a discouraging factor. If the Porcupine I reported that big discoveries have been 
companies were to let the public know made on the Bigelow property ln north- 
more concerning their present position, 
more confidence might be Inspired. The.. , .. . . . „ ,
phomlses of six months and a year ago Lake district. It is said that 650 assays
are not being fulfilled, and, what Is still I have been secured from a vein 13 feel 
worse, even the shareholders', of the vari- I wide.
ous operating concerns are ' being kept _______ ... ,
practically ln the dark concerning the “°ldlng a new find Is reported, a vein
past record and the future prospect. | 10 feet wide, assaying from 660 to 6100,

ln gold having been picked up. West of 
NOBODY ANTED Itbe Strong, on the Black claim, another

_________ ____ Ms vein has been opened up, and this
PORCUPINE CLAIMS aaaaya wen.
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Stocks Simply Sagged of Their 
Own Weight When Selling 

Was Attempted.

Hope of Early Peace in the 
Balkans Is Strongly Re­

vived. 1

SHAREHOLDERS 
IN GOULD CONSOLIDATED

Toronto Stock Exchange I'he information contained in my Market Despatch, Issued tonight i. 
of vital importance to you. 6 *• ™

HERON & CO. 7 meby^Altho a rally tot moderate proportions 
occurred ln the Toronto stock market 
yesterday. It was not extensive enough 
to Inspire any material improvement ln 
sentiment. Both C. P. R. and Brasilian 
were quoted higher by London, where a 
more cheerful tone pervaded the action 
of the exchange, ln response to more fa- July 8..’.7.7* 
vorable reports from the continent. Our I June 26... 
market naturally reflected this news, but Hune 
speculation drifted back Into dulness j™® 5. 
again, and outside of one or two of the
active leaders, the list showed a tendency I WINNIPEG. July 10—Bank clearings 
to drag. | for the week ended today are 629,681,626,

aman ana c. P. R., a new group of bear | same week ln 191L 
traders has been assembled, and until 
something arises to dispel the gloom, the 
Canadian exchanges promise to be

NEW YORK. July 10.—Both 
and abroad there

at home 
was an lnprovement 

today in conditions affecting stock mar­
ket values. The betterment was suffici­
ently pronounced to find reflection In 
price movements, altho the low point to 
which the demand has fallen and the ab­
sence of outside Interest in the 
precluded an extended and 
vance. During the .first hour 
a brisk demand, and prices ..
Canadian Pacific, yesterday’s weak fea­
ture bounded up 4H, and Union Pacific 
early as much. Other prominent medi­

ums of speculation rose a point or more. 
The demand soon fell off, however, and 
?trànena,m!actedV The market came to
SESrej£--‘"-n-rdtheWln^ss^nU

talned^n mo,? day H advanco waa re-

Membere Toronto Stock Exehonge Every mining Investor should have my Despatch.

WRITE AT ONCE.
I will gladly mail you a copy; free of charge.Stock & Bond Brokers

il i 1 va X Cl k V* muIi —«

HAMILTON B. WILLS
Member Standard Stock Exchange. 

710 TRADERS’ BANK BLDG.

Orders Executed on All Leading 
Exchanges.

CorreFnendence Invited. 7#market, 
vigorous ad- PHONE MAIN 7469. '116 King St. West, Toronto TORONTO.there was

LONDON
Eng.

WINNIPEG
Man.

f
Only one 1 

This occurr 
and resulted 
In liberal act 
crop, 
selling 
Seaboard olei 
equalled 337, 
celpts of wl 
against 330,00 

Corn ralllei 
•cause arrival! 
market was i 
many longs u 
government i 
corn, but fall 
Barring an ei 
weakness rule 
son being chei

NEW DISCOVERIES PREMIER UNMOVED ; 
AT KIRKLAND LAKE BY ALLIANCE “BOlBl

H. O’HARA & CO.
Members Toronto Stock Exchange 

STOCKS AND BONDS 
Orders executed on all leading ex­
changes.
Head Office, 30 Toronto St., Toronto.

;
Comm
rathei

LONDON, Ont_ JulylO.—Bank clear­
ings for the week show an Increase of 

. *ov- I over a quarter of a million dollars over the
ernea accordingly, A lot of speculators | same period of last year. For the week 
m l oronto have big paper losses, arid | Just ended the clearings amounted to 
every day or so someone gives up m ae- 61,987,688, while the same week of last 
spalr and gets from under. Evidently year shows 61.730.366. 
there was some throwing overboard ot f ■

^ wayyesteroay, the declines MONTREAL, July 10—Bank clearings 
bearliÜll îhibL™8 fav0,red eecuritlea this week were 660.667,286, compared 
of thif nil,* . earmark® ot » movement with 664,316,436 a year ago. a decrease of 
of that nature. I *3,649,180. The decrease a week ago was

67.482.70L

Latest Gold Camp Up North 
Continues to Make Re­

markable Progress.

Not at All Surprised by Lafc, 
ing Up of Temperance®

Forces With Liberals, -
—

case..
». Soma Encouragement

in th. hn*i0n îaken by President Wilson

ÏXS “a «Î IErS.*Ü!M5& »jfrTer^rasarsaaaistatement that the government 2 per
nîrt>n?°fhd.8'«W?1^ recenUy ®Old beloy 
SFhv ™ h* flr*,t tlm®. would be protect- 
hinby 5Leans of changes In the currency
tat«r*«fbm.SXtenBl,î?, iateIy of the short 

* .mad« PUWible a successful drive 
at the bears, and this was largely re-
rise181616 ,0r the ewlftness of the early

Poor Steel Statement
Altho the monthly statement of the U. 

?• „ t®f* Corporation showed a falling off 
!” “J^illed orders of 617,000 tons, bringing 
™fk the amount to the smallest In a 
y®^’ the showlty was well In line with 
üîP?£tat “t?1 and exercised no Influence 

the market. The late decline was ln 
Nmv York Central, which made a new 
low record for the year at 96 %.. after re- 
=f*Pt of news from Washington of Sen- 
Hnn proposal for an lnvestlga-
tlon into the roads contemplated bond 
issue Ui connection with the consolidation 

,Tork Central and Lake Shore. 
Chesapeake and Ohio also touched 
low point for the year at 61%.

Better Outlook Abroad 
Brighter prospects for peace in the 

25jk*n®_ ®“d the Bank of England’s 
£?£? w*.ekl? statement were reflected 
m the better tone of the foreign markets. 
Europe bought 20,000 or more shares 
here, principally Union Pacific and Can- 

!* adlan Pacific.
Bonds showed some improvement, but 

the demand was tight. Total sales par 
value 6113,660.000. United States 2> 
steadied after their recent decline, by 
Secretary McAdoo’s announcement, and 
advanced H on call to 98H.

DOMINION BOND 
COMPANY, Luiirra

m 8The, flinging of the 
brand into the political ring in N 
Grey by the Dominion Alliance 
come as a burst of surprise if 

James Whitney. Neither did th* 
that the political action commit!) 
the Ontario branch had lined up 1 Receipts of f]
the Liberal candidate as a tempersms S otu~ï,' J 

. Haj Twent j
advocate, occasion him more Uuut flg jv per ton. 
mild sensation. n Grain—

Of his attitude toward the whole af-’ft 1 .” ■‘«••l. fall,
fair he Is willing to say little. îïli*yL ,büs^

“I am not at all surprised at the «JbH nets' bush*
tion of the alliance,” he said last even- Hye, bushel
ing. “Nor at tho action of Mr. Me»* inirbwh.^»
Quaker with reference to It" Hey end St raj

The provincial secretary also *. H Say’ ”e.1V H 
cllnes to discuss the situation. When M etrawhundj

h^8 .allentl°,'L„WiL8 drawn t0 a rumor if straw! loose.] that Wm. Proudfoot had visited hlm -1 Vegeteblv.
this morning on certain matters of I _ Potatoer. pc
business, Hon. Mr. Hanna laughed at - Dî!ry. ProdueH 
the suggestion. He had not seen the I ^er.^farin] 
opposition member since the close of peulfry, Aeiall 
the house. Turkeys, dr«

Jog Ducks, sprln
Spring chick!

Spring- chick
lb...................

. Fowl, per lb. 
Freeh Meats—]

Beef, forequJ 
Beef, hlndqu] 
Beef, choice 
Beef, medlun 
Beef, eommo] 
Button, cwt 
Veals, cwt . 
Dressed hogs 
Spring Iambi] 
Lambs, cwt J

FARM PRO

Hay, No. 1, ctj 
Straw, car lotj 
Potatoes, ear Id
t-uv.u, a I Via 1, >. |
I'utter. sr|CiiiU
Hilt I CFfillllH

i|
Cheese, old, pd 
Cheese, new, 1
i.fegu, -M-j 
tioaey, uxiruvu

London More Cheerful 
The firmer tendency In London was re­

flected here by Brazilian, which opened 
up over a point at 84%, only to work 
back steadily again, with the close at 
83*', leaving a net gain of only H of 
a point. C. P. R. rallied to 213)4 In New 
Y°T*i lhua wiping out the major portion 
of Wednesday’s setback, but It failed to 
hold the recovery in Its entirety, the last 
sale being at 212)4, an advance for the 
day of .less than two points.

The general list did not follow the ex 
ample of these two leaders, and at the 
close numerous losses were evident Gen­
eral Electric lost over a point at 104% 
for a broken lot, a new low record since 
1911. Spanish River was off another 
fraction at 46; Macdonald dropped % at 
40%. thus getting within speaking dis­
tance of its recent bottom figures, and i r,. ,,_____  . . .Dominion Iron wàe back to 43 again, such ZîJPîIUÏS?} heavy decBnes ln 
Porto Rico at 61, Pacific Burt at 85 and rolgh UT8b c2,”*,
Maple Leaf preferred at 90t4 all rrm/l* I **®ntes and German ImperialnewP low racoïïa"^;, aty^dlplU Uken’lntKtfnn'n^lr'^^î !" ^ng 
der 102 again for a brief moment 1 action of United States Gov-ssss Sd^Kg^SH^ sshX-bT^tio^M
ofndthehd^°8e ^ PraCUCally at the ,0^ KPHce altogether it'vM^wTth'tS.r 

ay' Yield. Even at that, however, .they have
suffered along with other investments, so 
that values now are considerably below 
the quotations of recent years. Indicating 
a 10 point loss for 10 years ln the two 
per cents, and a similar depreciation in 
12 years in the 3’e.

The following table gives the range of 
prices over a term of years on the regis­
tered bonds:

Detailed Information con­
cerning Canadian Companies 
whose securities are offered 
to the public la on file at each 
office, and will be supplied 

on request to Investors.

EURO

BIG DEPRECIATION 
IN Ü.S. GOVT. BONDS

east Teck Township ln the Kirkland The Llverpo 
hlpher on whe

ST. LAIn Eastern Lebel on the Strong

: j National Banks Which Hold 
Them Against Note Issue 

Face Heavy Loss.

HsASOmcni TORONTO
DOMINION BOND BUILDING!

MONTREAL
Dominion Express Building _______ | Great Interest Is being taken here in

_ __ the district southwest of Kirkland Lake
Auction Sale of Crown Chartered pr°p,er- on account of the strength and

Prnrv>rti/»G Hid Mnk Pmv» continuity of the Orr vein, which Is now
rroperueS UIQ ' IN Ot r rove ] traced across the Teck Hughes, the

a Success I Wettlaufer and the McKane properties.
The Kirkland Lake Gold Mines people

____  , | are very much pleased over the discovery
The properties of the Crown Chartered of this lead on the McKane lot, which Is 

Mining Co., with the exception of the owned by their company. The Wettlauf- 
pavddson claims, were offered by auction er has sunk on the Orr to a depth of 50 
In Toronto on Wednesday, but the bid- feet, and It Is said they have ore ln a 4 

"ar £°°r and the lots were not foot vein similar ln richness to the Fos- 
sold. The offering consisted of four se- I ter.
.PfJ.aÜn Clain}8’ ”hlcb were offeLed 1”d*- The Teck Hughes have started .sinking 
vlauall.v and also In group. The best on their No. 2 vein. This has spectacu- 
bid was 62500, but this was not within | lar showings of free gold on the surface.
8p5ü.k n„8 d*atance °f the reserve offer. | The shaft on the No. 1 vein Is now down

The four claims which are located In 120 feet, and a station is being cut at 
northern and southern Tisdale, will be the 100 foot level. The vein. should be
°fmrtd agaln by, aucH?” **ter ,but reached ln a few feet of cross-cutting, 
will be grouped then with the Davidson 
properties.

VancouverWINNIPEG
LONDON. Eng. \

GEO. 0. MERS0N & CO.
Chartered Accountants 

16 King St. West, Toronto

a new

WALLINGFORD HAD 
NOTHING ON THIS

CALGARV AND MEDICINE HAT
SATURDAY’S “WALK” 

TO HAVE RECORD SI
id

FLEMING & MARVIN The road being built by the government 
... . . . ,, , . into Kirkland Lake Is now completely

160,000, and the net proceeds of the sale graded to within a mile of the camp, 
ove^that^mount will be all that will go | Mining men are pleased with the high-

There Is a lien On these of
Representative Character Greater I 

Than in Any Other 
Year.

Secretary Lee of the L. O. L County B 
Lodge expects that Saturday’s “walk” 8 
will put all preceding Twelfth of July M 
parades in the shade by its eize, and I 
representative
Hockien and Grand Master CoL 
will be among the participants.

1 —■ 9â
FAST SERVICE TORONTO TO WIN­

NIPEG, VIA GRAND TRUNK 
RAILWAY, NORTHERN NAVIGA­
TION COMPANY AND GRANDS 
TRUNK PACIFIC RAILWAY.

Members of Standard Stock Exchange,
Gov. 2’s. Gov. 3’e. 

High. Low. High. Low. 
101)4 98)4
101)4 100)4
101)4 100)4 103)4 101)4 
101)4 100)4 102)4 101)4 

1ml 10274 100)5 103% 101
1908 ........................ 104% 103% 101% 100 .
1907
1906 ....

310 LUMSDEN BUILDING
Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9

Kuhn Banking Firm of Pitts­
burg Swung Enormous 
Deals on Small Capital.

way, which Is well constructed and will 
assist materially in opening up the dis­
trict.

1918 103% 102% 
102% 1021913 CONIAQA8 DIVIDEND

The usual 6 per cent, dividend and 3 . . «» . nvr~ , , » «
per cent, bonus has been declared by | LONDON MARKET HAS 
Conlagas directors, payable August 1st, 
making 27 per cent. 'to aU declared so far 
this' year.

1911 BRITISH CONSOLS 
LOWEST IN CENTURY

1910ed-7
1909

W. I. CHAMBERS & SON ....109 
...106% 103% 
.. 104% 108% 

107% 105

104% 103 101 TURNEpAÇHpiRFUL103% 102% 
104% 103

& lo«% 
108% 109% 105% 

109% 105% 111% 107% 
104 112 108%

Mcmuei» NEW YORK. July 10.—J. S. and W. 1905 ..
S. Kuhn. Inc., who controlled the First- *904 ..
Second National Bank of Pittsburg and 1902 !" 
various other companies which recently | 1901 !!! 
failed, owed banks, a banking house 
and more than forty companies to an
*V7? nnl ntn°ntall,ng between 6160,000.000 and 
tl75 0°0,000 1n resources, bonds and
*lnnknnn T5,e capltal the firm was 
toOO.OOO. Since the failure New York 
bankers, not knowing before of the ex­
tent of the operations of the failed firm 
have marveled at their temerity ln ex-

^ themselves so broaxlly. ______
The New York brokerage or bond 

house doing an average amount of busi- C P R anrl Rra-xilian 
ness is supposed to have greater capital Dr&ZlllBIl ixCSCtCC
than this Pittsburg house, which control- A ft-v I7„L;L*4.* e
led big banks and obligated itself ini Artcr t-arly C-XhlDltlOn of
scores of corporations. Moreover, most 
?.f the New York houses are not limited 
liability concerns, but full partnerships, 
in which every member of the firm is 11- 
able for every last penny of his personal i ,
property. It Is hoped, and, in fact, be- | MONTREAL, July 10.—Prices moved 
lleved, that there are not many houses irregularly ln the local stock market to- 
ln all the United States that have spread | day and the sum total of the day’s move- 
out so broad on such a thin capital. | me"ts offered tittle on which to base

comment. Issues whose fluctuations are 
determined largely by outside markets, 
notably Brazilian and C. P. R., displayed 
a slightly better tone; purely local issues, 
on the other hand, reflected little or none 
of the improvement, the majority on the 
contrary ruling heavy thruout the day, 

LONDON, July 10—The weekly eta te- I and flnlshlng up with net losses, ranging 
ment of the Bank, of England shows the üp flcm small fractions to slightly more 
following changes: than a point. The volume of business

Total reserve. Increased £352,000: clr- 4mt,U’. , ,
culation, decreased £8,000' bullion In C: P' R’ turned sharply upwards In the 
creased £343.640; other securities' dc- eSr1y.,Part of.,the day; The tone wt^s 
creased £9.808.000; other deposits de- sll®hUy reactionary In the late trading, 
creased £5.566,000; public deposits’ de- and 9ne P°lnt of the early advance of 2% 
creased £4 004,000; notes reserve’ ln waa *ost- Brazilian similarly showed 
creased £397,000; government securities eaf,y stren.gtA', selling as high as 84%, an 
unchanged. advance of 1% from Wednesday's close.

The proporilen of the bank’s reserve to buA <r'°^d a,1. tbc, low of the day- 
liability this week is 60.60 per cent lastL D(rtr°lt aoldv*^ higher at 67%. > 

eek It was 42.14 per cent. Discount Yeal Po'^’eriishowed a loss of % on the 
te 4*A ner rent ! day. Textile, however, fell back 1 to

77%; Richelieu opened weaker at 106, re­
lapsed to 105 and closed offered at 104%. 
Cement common broke 1 to 25% a new 

... . « . i low for the dayi Iron eased off % to 43;
WAS UNFAVOR A RI F shawtnlgan down % to 123. Spanish was1 again subjected to some liquidation, de- 

cvllnlng 1% to 45%, but later recovering 
% of the loss.

Û.—- - ......
Kxoaange

COBALT AND * BXO'JJva
88 tuibume sf.‘ Favorable Continenial 1News Had 

Stimulating Effect—C.P.R. 
Led the Rally.

106 character.
INTERLAKE HOLDERS 

FAVOR THE MERGER

.... 109% 

.... 109%
106 109tUU JI.UAU UJUkS-

But Decline Is Only on Par 
With That in Other Gov­

ernment Issues.

LUUti> J. àt CU. 1900 107

Members Standard block Exunanae 
COBALT AND TUKUUPlNJti tiiULivd 

Slaraet Letter Free MONTREAL STOCKS 
INCUNED TO SAG

Three-Quarters of the Stock Al­
ready, Turned in to Trust 

Company.

LONDON, July 10.—Further liquidation 
caused a weak opening on the stock ex­
change today, but a change for the bet­
ter occurred at noon on more cheerful 
continental bourse advices and a grow-

----------- i I Ing belief ln the defeat of the Bulgarians
4bout three-quarters of the outstanding and an early termination of the war. Con- 

capltal stock of the Canadian Interlake sols dropped despite the good bank state- 
tones. Limited, had. been deposited with ment, and Brazilian Issues were offered, 
the Prudential Trust Co., Toronto, up but the market closed generally firm.
,° —■* nlSht, which was the last oppor- American securities opened quiet. Light 
tunny for the Canadian shareholders to offerings depressed values after the open- 
S5îWt*«in merger of the company | Ing, but most of the losses were regained 
witn the Canada Transportation Lines. | on covering before noon. Later, Cana- 
It Is believed that a further large quan,- | dlan Pacific led a sharp advance, the 
uty of the stock was mailed from out of | continent and New York bought, and the 
town points during the day. This will, market closed steady, a fraction off from 
or course, be accepted and It Is anticipai- | the best. The supply of monev was bet- 
ed that something tike 90 per cent will 
have been turned 4n by the end of the 
week. Sharedolders outside of the Dom­
inion have until the 21st Instant to de­
posit their scrip.

Under the terms of the agreement 
shareholders had two options, either to 
accept cash for their holdings or to ex­
change the same for stock in the Canada 
Transportation Lines. It is believed that 
If any stock has not been turned in thru 
negligence, it will be accepted at 
time within the next few days.

CON FED is a* a l iu.\ L.1FE OUlLDlNu 
Fhonea—JUaj. >.i. itvo; Night, jp, zill - z;

ed British' consols are quoted at 72% 
which Is the lowest price on record for 
heir present 2% per cent. form, and the 

lowest ever reached since 1823. How­
ever, they are still maintaining at a
b Sber ba8!a than ar® the vast majority 
of the bonds of other European 
Thus, French rentes, 
curity, stand at 86%, and 
to 2% per cent, consols at 71%
Russ'lan*"^8' at 76 are equivalent to 62% 

4 per cents, are quoted at 90 
t^h xb '* equal to consols at 56%; Span­
ish 4 per cents, at 88% to 65- Italian Ti'
cent a*'at sL\t0 ^ ,and dapa" « Per
preÿierataecu^ty art^1601 '° Blltal“'8

The reason for consols being at their 
present low level Is due to many -causes
fromn^8ttoW2biiCh tbe reductlon of interest 
th«mfn 1 . per cent.; the operation of 
the Trustee Act of 1893. which threw 
°Pe!d nîan>f more millions of stocks that 
could be invested in by Trustees that
ïnfrrthd much larger Interest than con-' 
sols, the enormous increase in capital re-
thi1'^ sMr f?relgn expansion; and! Tastlv, 
the Vastly increased trade within thé 
empire Itself which requires financing, 
and which gives a much larger return 
uPon Ihe money so Invested. Banks 
and Insurance companies do not hold so 
many consols as used to be the case ln 
years gone by, but utilize their accumu­
lations of capital fn practically gilt- 
edged securities that show them a much 
bigger rate of interest

“Steamship Express” leaves Toronto 1 
10-45 each Monday, Wednesday 
Saturday via Grand Trunk Rail

Brant

HID
k. Ad A riALL

Prices revise r Co., 86 East 
I Wool, Yarns, 1 
. skins. Raw Fu

No. 1 inspect 
and cows ... 

No; 2 mspe 
and cows - 

I No. 3 inspet 
{ cows and bt 
I City hides, fU 
t Country hides 
f Calfskins, per 

Lambskins an 
Sheepskins .. 
Horsehair, pe 
Horsehidee, N 
Tallow, No. 1,

Coarse, unwa 
Fine, unwastv 
Coarse, washe 
Fine, Washed

TORON1

Member Standard stuck and Minins 
Exenangu *

COBALT AND PORCUPINE STOCKS 
Correspondence Solicited 

66 KIM. St' WEST

stopping at Hamilton,
Paris, Woodstock, Ingersoll, London 
and Strathroy, arriving Sarnia Whank 
4-00 p-m., making direct connecttoB 
with the Northern Navigation Coup 
pany’s palatial, steamers leaving Sar- ■ 
nia Wharf 4.15 p.m- for Sault S ta 9, 
Marie, Ont, Port Arthur and Fort|^ 
William. Steainei leaving Sarnia 
Wharf Mondays does not call at Port 
Arthur. Special trains of the 
standard leave Fort William 
p.m.. via Grand Trunk Pacific Ral£ 
way. arriving Winnipeg 7.45 
morning. The service afforded by 
route' is the finest In every respect 
and Includes parlor-cafe, parlor cars 
and coaches between Toronto and 
Sarnia Wharf, excellent service on the 
steamers of the Northern Navigation 
Company, Including the “Hamonic." the 
finest and fastest steamship on the 
Great Lakes. Standard sleeping oars 
(electric lights in lower and upper 
berths), colonist sleeping cars (bem* 
free), dining cars and coaches on the 
Grand Trunk Pacific Railway between 
Fort William and Winnipeg, also stan­
dard sleeping cars to Saskatoon and 
Edmonton. /

Special trains run the reverse way— 
from Sarnia Wharf to Toronto each 
Tuesday, Friday and Sunday.

Full particulars, reservations on 
steamers or trains at all Grand Trunk 
ticket offices-

ed-7
Toronto countries, 

a 3 per cent, se-
Phone M. ZX85 Strength.

J. P. CANNON & CO. are equivalent

STMOecmKbSer8ANS^nBdârNdD!t0âkOUEGX^TaTND

66 KING°STREET:(WIEST,SI TORONTO, 

Phone Main 648-649 ed-7

ter and discount rates were steady.
higheit
at 4.45CUT THROATS OF 

WOUNDED MEN
next
thisPorcupine Legal Cards BANK OF ENGLAND 

MADE GOOD SHOWING
I-'-»
/TOOK * MITCHELL, Barristers. Sollrl-

*4
any

Bulgars Also Mutilated Help­
less Servian Captives in 

Savage Manner.

I

FIVE P.G DIVIDEND
ALL RIO WILL GET

PORCUPINE .Sugars ere 
ger cxvt., as 
Extra grenuh 

do. do. Ri 
do. do. Ai 

Imperial, gra 
No. 1 yellow 

In barras. 
5c less. \

®ALE.—In Tisdale Township, 
within four claims of the Holllnger 
Mine, a well-located 40-acres pro- 
perty. Directly southwest in the 
apparent line of strike of all the 
big mines in that section. A good 
syndicate proposition. Address for 
further particulars MINING BOX 
340, South Porcupine, Ont.

r

The annual meeting of the Rio com- I „ . . ,,
pany it noon yesterday was a formal af- I ' It?1 ° 1° The World. Copyrightedfair, with only half a dozTn peopTe pre- by The Toronto World and N. Y. Wortd. 
sent. Thé report was adopted without LONDON, July 10.—An Uskub de­
comment. In answer to a question by a «patch to The Times save : 
fbar*:b°1,der. Present, the chairman said "When the Servians re-entered 
hhaeddbee^7,M R,° stock ^!yolak, after the withdrawa 'of^he

_l!L Bulgarians, they found there Bulga­
rian field hospitals which the latter

_______  had left behind. On retaking a posi-
BERL1N, July 10—The Tageblatt which o°D ,*n tb® "el«hborhood of Ishtip the 

is one of the authoritative papers here, ’"hi? ,wbo Pr®vlously had been
says that economic disturbances may bè I J&HgecI to abandon the field hospital, 
expected Ln Germany about Christmas. round their wounded with their throats 
when the first instalment of the $250.000.- emt and bayonet gashes in their chests 
OOO war tax falls due. I “The number of wounded that hkvê

arrived at Uskub pfoves without ddubt 
that the fighting has been of the most 

J. p. Bickeli *■ nr. -, . I desperate character. The Servians es-
Buildtng, report the following price^on ,i.ma*;e‘ tbelp wounded during the last 
the Chicago Board of Trade: I slx days fighting In number 15,000,

Prev. I and 0,1 the Bulgarian side about 25,- 
Open. High. Low. Close. Close. °°°- ’

57
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U. S. STEEL REPORT DE BEERS DIVIDEND
BOOSTED AGAIN,

Local grab
follows :

Ontario oa 
I bushel, outsi 

ronto.

Properties For Sale
OR SALE—Fifteen gold claims In ShlrT
tog Tree. Ver>- favorable terms J. s 
McKessock. Sudbury. Ont

356EXPECTS TROUBLE IN DECEMBER.

WALTER DUNCAN, AUTHOR.

"The Wrecking of the Farmers’ Bank, 
or Who Got the Money?’ will be tie 
title of a book now being written by 
Walter Duncan, former inspector of 
detectives of the Toronto police force 
The book will contain a lengthy state­
ments by W. R. Travers,which It Is In­
timated will implicate some members 
of the Ontario Legislature on the Con­
servative side. Tho Influence of poli­
tics in court procedure as well as the 
influence of social and fraternal or­
ganizations on the whole municipal 
fabric will bo shown, It Is said, and 
will come in for some candid critic!*®.

NEW YORK, July 10.—The unfilled 
tonnage of the U. S. Steel Corporation 
as of June 30 was 5,807,317 tons, a de­
crease of 517.006 tons, as compared with 
I he previous month.

Comparison for back months follows:
Tons.

.. 6.324.322

.. 6 978.762

.. 7.468.966 

.. 7,666.714
.. 7.837,368

LONDON, July 10.—The final dividend 
of the De Beers Company for the fiscal 
yesr 1912-1913, is announced to be 16 
shillings per share and a bonus of 5 shtl- 
li1??8’ thua exactly meeting expectations. 
This makes the total distribution for the 
twelve months 70 per cent, against 50 per 
cent, the previous year. Tho record Is 
taken to indicate in an unmistakeable 
manner the pronounced prospérité of the 
South African diamond mining Industry.

ed7

Manltoba d 
| arc: First a 
[ more ; second 
L more; strong]

Manitoba I 
8 C.W., 38c.

Ontario wH 
; side; Inferior]

ft- another receivership.

Y<2SK’ July 9---°n a petition of 
Illinois creditors a receiver has been an- 
podnted by the United .states Court at 
New Orleans for the New Orleans Texas 
apd Mexican Railroad, a Frisco subsi­
diary.

UPS AND DOWNS
IN N. Y. MARKET CHICAGO MARKETS.1913 

May.... .
April............
March.. . 
February.. 
January...

Erickson Perkins & Co. report average 
New York Stock Exchange prices of ten 
leading rails and ten leading industrials 
for 1913, as follows

—, . _. . Ten Ralls. Ten. Indus.
High Thursday .. U6.1 64.3
Low Thursday .. 115.4
Close Thursday ... 115.6
Close Wednesday. 116.6 
Close Tuesday ... 116.1 
Close Monday .... ns'2 
Close Thursday .. 116.9 
Opening, year ... 128.5

128.7
Low, year .............. Ill 8

Wheat— 
July .
Sept.
Dec. .

Com—
July .... 60% 
Sept.
Dec............ 57%

Oats— ; 
July .... 39% 
Sept. .
Den

: OVER SIX PER CENT. ON 
NEW MEXICAN BONDS

Th® Daily Mafl’s Uskub corres- 
pondent saya that by order of the Ser- 

8»% I vlan authorities photographs have 
been taken of two Servian soldiers in 

60% I hospital whose noses were cut off by 
61% Bulgarians.’*
57%-------------------------------—

Begns—Ha
ffEV-7'

88% 88% 87%
.. 89% 
• 92%

89% 88%64.0 poo93 92% 9264.2

Real Estate Management
THIS Company, with it* long and exten.ive experience, 

is particularly well equipped to manage your real
39 a 9ta^ experts whose accurate knowledge 

of local conditions will prove both useful and profitable 
to you.

northern, 97

.Bye—No. 
*'de. nomine

Peas—xo.bushel.

63.7 60%
62
57%

60
. NEW YORK. July 10.—A good deal of 
interest Is being taken here In the recent 
offering of £6.000,000 Mexican 6 per cent 
ten-year notes, but as yet the results of 
the sale are not available. The Issue was 
so divided that $6,245,000 kas allotted to 
the United States. Switzerland. Belgium 
a j Holland ; 71,962,500 francs to France,
а, 1d..£>45(,’°00 to England. The bonds 
allotted to France were fully subscribed 
At the price of 92%, the bonds yielded
б. Ü0 per cent, per annum. These bonds 
are secured by 38 per cent, of the customs 
receipts, which ought to be sufficient to 
take care of them properly.

63.8 61% 60%63.8 57%
EXIT MONTREAL DAILY WITNESS

MONTREAL, July 10.—(Can. Pre») 
—Under tho caption of “ValedlOttW" 
J. R. Dougall, editor and proprietor of 

The Dally Witness, today bide f**®* 
well to its readers.

Mr. Dougall explains that he he* 
laid down the editorial and buslne» 
control of The Daily Witness, which 
has been taken over toy Mr. Chart» 
Gordon-Smith, who has formed a com­
pany which will publish it as a Lib­
eral paper under the title of The 
Daily Telegraph.

Sir. Dougati will continue to publish 
The Weekly Witness.

AUBREY BOUCICAULT DE Aft
NEW YORK, July 10.—(Can. Press) 

—Aubrey Bouctcault, actor and play­
wright, died of pneumonia today at 
til® New Yoriç Hospital,

64.4
NO ENTRANCE EXAM. 

REVELS IN OTTAWA

That City Passes Up Bright Pupils 
by Certificate 

Route.

81.5 39% 38% 39 39%High, year 81.6 40% 40% 39% 40% 40%
42%60.4 42% 42% 41% 42%Pork—

JuUv "21.25 21.40 21.25 21.40 21 25
Ribail 21 02 20 95 31’»« 31’05

July ...11.80 11.80 11.80 11.80 11 87
Llr'd—1:82 1185 U’77 11-82 1L87

d“Iy ■•■ÎH5 ll-60 11-52 11.60
Sept ...11.65 11.70 11.62

KANSAS TOWN CAN’T
REDEEM ITS BONDS

estate. It h outs

iL*tehea
- Parley—f, 
£,t>! (orNEW YORK, July 10.—The mayor of 

the City of Atchison. Kansas, has an­
nounced that the city will not pay $266,000 
of 4 per cent, bonds which mature July 1 
because no sinking fund has been 
vided.

11.60 
11.70 11.70* Junior entrance examinations for 

admission to a high school are a luxury 
enjoyed in Toronto with the attendant 

_ Prêt I excitement over possible disappoint-
Open. High Low Close. Cto* ments. In Ottawa they are Ignored

the 300 aspirants for high school ad-
„Vh a,, on ,bel,n* simPly certified thru by 

02% their principals.
91%b 91

•fcted
t**illfeed.-.J

Toron]
to tsÿ

WINNIPEG GRAIN EXCHANGE.
WINDSOR SOLD FIVE P.C. 

BONDS BELOW PAR
. , ------- 1 pro-
in lien of payment he says* the 

holders of the maturing securities will be 
offered 20-year 4 per cent bonds for the 
amount due. The action of the City of
creînto thiL" "ountn^Ind w^DSOR July 10.-E. t. Scully of

s saa,ârÆS StfSP?
prices ranging between 94 and 9*.

fiTompmu*
18-22 KING STREET EAST

Wheat—
July .. 
Oct. .. 
Dec. ..

|8 %s 99%a 98%b 99%b 98 
••• 92% a 93%b 92%

91 %a 91 %a 91%TORONTO
SffiiVatooa

Dr. Colquhoun, deputy minister of 
... — - , education said that a clause in the act

36%a 36%b 36% | fettdered the foregoing course possible.

- .49888.38

Sv® SI
> ■'6, seal- • ”

Montreal ”<IS—Winnipeg Edmonton July .... 34%a 35 
Oct.............36%a 37a

Kagiaa 34% 25a 35
- >ax—

July ... . Winn Hm
zr J-r^

!
t

1
»

\
!

Wood, Gundy & Co.
TORONTO. SASKATOON.

LONDON, ENG.

DEALERS IN THE

Highest Grade

ONLY OF

Investment Bonds
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