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On new section 1, subsection 3--stamp
tax on hb.lls payable on deniand, et-c.:

Hon. Sir JAMES LOUGHEED: Hereto-
fore it was only two cents on a document
no mat ter what the amount wvas, but here-
after it wvill be two cents on each $100 or
-fraction thereof.

H on. Mr. PROUDFOOT: On $1,000 it
would be 20 cents?

Hon. Sir JAMES LOUGHEED: Yes.
On paragraph d of section 1-stamp tax

on documents or writings containing
promise to pay, or pledge of securities, to
aticure pay itent of advances:

Hon. Mr. BEAUBIEN. What is the ex-
planation of that?

Hon. Sir JAMES LOUGHEED: There is
no changae in that. If it is more than a
three-days draft the two cents shall be ap-
plicable for every $100 or fraction of 8100.

On .paragraph c--stamp tax on promis-
sory notes given for advances:

Mon. Mr. FOWLER: Is that new?

Hon. Sir JAMES LOUGHEED: Yes,
that requires a quarterly statement to be
macle by the Bank.

Hon. Mr. FOWLER: Does that rnean
that 1or every $100 advanced. to a person
by the bank, he bas to put a two-cent
s tamp P

Hon. Sir JAMES LOUGHEED: Yes, on
the note, and the bank hereafter shall
make a return to the department of ail
advanccs, and the persons te whom the
advances have been made.

Hon. Mr. I3EAUBIEN: Is this applic-
able te the loans. already contractec?

Hon. Sir JAMES LOUGHEED: No, but
if there is a renewal it is.

Hon. M r. PROUDFOOT: Will the
department su-pply a special st-amp, or may
'People use postage stam<ps, as heretofore?
I think the idea wvould be very niuch bet-
ter to have a special] stamp.

Hon. Sir JAMES LOUGHEED: Yes,
there wi]'1 be a speolal stamp. They are
printed now

On subsection 4-transfer delivery of 'bill
or note wit-heut stamp; penalty:

Hon. Mr. McMEANS: I would like to
a.sk about that penalty of $50. Sometimes
banks have~ notes for $2,000, $3,000, $5,000.

and I think the penalty~ would be less than
the stamp duty.

Hon. Mr. FOWLER: I think it is quite
large enouagh.

Hon. Sir JAMES LOUGHEED: They
would -be liable teo the stamp tax as vwell
as te the penalty.

Hon. MIT. BOSTOCK: Under subsection
10 I understand tshe banks will now have
te issue aIl their cheques with stamps
afflxed.

Hon. Sir JAMES LOUGHEED: Net
necessarilv. They can put on an adhesive
stamp in lieu thereof.

On subsection 13-stamp tax on sale or
transfers of stock:

Hon. Sir JAMES LOUGHEED: This la
a new provision-that the stamp tax shall
he applicable to shares of stock of the
face value o! $100 or fraction thereof.

Hon. :'Mr. FOWLER: Is that for every
company?

Non. Sir JAMES LOUGHEED: Yes.
Hon. Mr. FOWLER: Ho' inuoh is the

tax on shares of the value of one dollar?
Hon. Sir JAMES LOUGHEED: It is in-

tendec to appily t-o shares of a par value
of $100. It is not anticipated that it vil]
he made applica)ble te shares of a dollar,
such as mining shares. This provision is
taken froni the Ontario Act, I understand,
and it is flot intended te apply to cases of
that kind.

Hon. Mr. PROUDFOOT: The tax is
imposec on stock-I suppose it is not im-
portant -%hethier it is of Dominion or
provincial cuillnaniesP

Hon. 8-ir JAMES LOUGHEED: No.

Hon. Mr. PROUDFOOT: We already
have in Ontario a tax on aI-l transfers of
stocks in Ontarie companies, and this will
me-an a double tax on the transfer of everv
share of stock. First the Ontario Govern-
nment tax must he Vaid, anmi then aise the
Dominion Government. tax, under this
section. I think the paynnent o! one tax
ought te be sufficient.

Hon. Sir JAMES LOUGHEED: To-day,
unfortinately~ for the tax-paver, a munici-
pality may levy an incenle tax, a prov-
ince may do the same. and the Dominion
Government rmay aise do so. That applies
to the land tax as well. For instance. in
Alberta and inunicipalitv levies -a land tax


