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gh much of the R&D activity is stili concentrated amnongst several of the largest
nies, it is now spreading across a wlder spectrumn as evidenced by the rapid growth of the
e capital industry. mhe f irst venture capital fund in Singapore was establisheci in 1983 and
the level of investment is appoximately S$1050 million. The venture capital industry
in many start-up and small and medium sized enterprises developing high technologies,

ýgic thrust to upgrade ils R&D and1 technical capabilities, the
y areas for growth for the 1 990s:


